RAJNEESH ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TOTHE MEMBERS OF M/S MAVERICK SIMULATION SOLUTIONS LIMITED ON THE ACCOUNTS
FOR THE YEAR ENDED MARCH 31, 2024.

1. REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of M/S MAVERICK SIMULATION SOLUTIONS
LIMITED (“the Company™), which comprise the Balance Sheet as at 3 1st March, 2024, the Statement of Profit
and Loss and the Cash Flow Statement for the year then ended. and a summary of the significant accounting
policies and other explanatory information.

2. MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
view ol the financial position and financial performance in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of the Act, read
with rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of the
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

3. AUDITORS® RESPONSIBILITY

Our responsibility is 1o express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements, The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to :Icsi;,n audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on whether the C::rmpa ny has in place an
adequate internal financial controls system over financial reporting and the R effectiveness of such
controls, An audit also includes evaluating the appropriateness of /depc plicies used and the
reasonableness of the accounting estimates made by the Company’s dirgggifrs, agewe!l A§tvaluating the overall
RS
¥.

presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and apyigrrRMsrovide a basis for our
audit opinion on the financial statements.
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4. OPINION

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, and its profit and its cash flows for the year ended on that date.

5. REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure-A” g
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet & the Statement of Profit and Loss & Cash Flow Statement dealt with by this Report
are in agreement with the books of account,

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

) On the basis of the written representations received from the directors as on March 31, 2024, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024, from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Aud itors) Rules,20 14, in our opinion and to the best of our in formation and according
to the explanations given to us:

a. The company does not have any pending litigations which would impact its financial
position,

b. The company has made provision, as required under the applicable law or accounting
standard and did not have any long term contracts including derivative contracts for which
there were any material foreseeable losses,

. There were no amounts which were required to be transferred to the Investor Ed ucation and
Protection fund by the company.

i. The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries™), with the understas ding, whether recorded in
writing or otherwise, that the Intermediary shal “directly or indirectly lend
or invest in other persons or entities identifie € whatsoever by or on
behalf of the company (“Ultimate Beneficiari¢s | MYy guarantee, security
or the like on behalf of the Ultimate Beneficia =%

H.  the management has represented, that. to the "'ﬂ’-:::;_ scktod ledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
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entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries: and

iii.  Based on the audit procedures that we as the auditor of the company, have considered
reasonable and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (1) and (ii) contain
any material misstatement.

No dividend declared or paid during the year by the company as per section 123 of the
Companies Act, 2013

Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year
ended 31" March, 2024 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant tran sactions recorded
in the softwares.

Further, during the course of our audit we did not come across any instance of the
audit trail feature being tampered with,

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given to us, the
Company being a private company, section 197 of the Act related to the managerial
remuneration is not applicable.

For RAINEESH ASSOCIATES

Firm Reg.N P 14750%

(SKSifighal)

Partner
Membership No. 505235
UDIN: 34{o5235BkASBLIOT2



“ANNEXURE-A" TQ THE AUDITORS' REPORT

Referred to in Paragraph 5 of Our Report of even date to the members of M/S MAVERICK SIMULATION
SOLUTIONS LIMITED on the accounts of the company for the year ended 31* March, 2024

As required by The Companies (Auditor's Report) Order 2020 issued by The Ministry of Corporate A ffairs in
terms of Section 143 of the Companies Act 201 3. we further report that; -

(i)

{ii)

(iif)

(iv)

(v)

(vi)

(vii)

i)
A. The company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plam and Equipment on the basis of
available information.

B. The company does not hold any intangible assets; therefore, this clause is not applicable.

b) As explained to us all property. plant & equipment have been physically verified at reasonable
interval by the management. In our view frequency of verification of these assets by the
Mmanagement is reasonable having regard to the size of the company and nature of assets, No
material discrepancies have been observed on such verification,

¢} The title deeds of all the immovable properties as disclosed in the financial statements are held in
the name of the company itselr,

d) The company has not revalued any of its Property, Plant and Equipment during the vear under
consideration,

€) No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Therefore, this clause is not applicable,

a) Physical verification of inventory has been conducted a reasonable intervals by the management
and in our opinion, the coverage and procedure of such verification by the management is
appropriate; no discrepancies of 10% or more in the aggregate for each class of inventory were
noticed;

b) During the year under consideration the company has not been sanctioned working capital limits
in excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets. Therefore, this clause is not applicable

During the year the company has not made any investments in. provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties, Therefore, this clause is not applicable.

In our opinion and according to the information and explanations given to us, the company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investments,
guarantees, and security.

According to the information available and explanation given 1o us the Company has not accepted any
deposits from the public and hence the directives issued by the Reserve Bank of India and the provisions
of sections 73 to 76 or any other relevant provisions of the Companies Act and the rules made thereunder
are not applicable.

The maintenance of cost records as prescribed by the Central Governmais
Companies Act, 2013, in respect of the activilies carried out by the Colff
company.

ieY 48(1) of the
licable on the



(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

a) According to the information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company is regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, investor education protection fund, employee's
state insurance, income tax, sales tax, vat, wealth tax, custom duty, excise duty, GST, cess and other
material statutory dues applicable to it.

b) According to information and explanation given to us, there is no Statutory dues referred 1o in sub-
clause (a) above that have not been deposited with the appropriate authorities on account of any
dispute.

According to the information and explanations give to us and on the basis of our examination of the books
of account, and records, there were no such transactions which were not recorded in the books of account
and have been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961). Therefore. this clause is not applicable during the year under consideration,

a)  Based on our audit procedures and on the information and explanations given by the management, we
are of the opinion that the company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon 1o any |ender,

b} According to the information and explanations give to us by the management of the company, the
company is not declared willful defaulter by any bank or financial institution or other lender.

¢) Based on our audit procedures and on the information and explanations given by the management, we
are of the opinion that the term loans were applied for the purpose for which the loans were obtained;

d) Based on our audit procedures and on the information and explanations given by the management, we
are of the opinion that funds raised on short term basis have not been utilised for long term purposes,

¢) During the year under consideration the company has not taken any funds from any entity or person
onaccount of or to meet the obligations of iits subsidiaries, associates or joint ventures. Therefore, this
clause is not applicable.

£} During the vear the company has not raised any loan on the pledge of securities held in iis subsidiaries,
joint ventures or associate companies.

a) No money was raised by the company by way of initial public offer or further public offer (including
debt instruments) during the year, therefore, the said clause is not applicable.

b) The company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year therefore, the said clause is not
applicable.

a) Based upon the audit procedures performed and the information and explanations given by the
Mmanagement, we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the vear.

b) Na report under sub-section (12) of section 143 of the Companies Act was required to be filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Com panies (Audit and Auditors) Rules. 2014
with the Central Governmen,

€} No whistle-blower complaints were received by the company during the yea herefore, the said
clause is not applicable and hence not commented upon,

The Company is not a Nidhi Company, therefore, point (a) to (b) of clause
company,

All transactions with the related parties are in compliance with sections 177 and R
where applicable and the details have been duly disclosed in the financial stalements, etc., as required by
the applicable accounting standards.

a4} The company has an internal audit system commensurate with the size and nature of its business:



(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xxi)

b) The company is not required to appoint internal auditor. There fore. the said Clause is not applicable.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, therefore, the said clause is not applicable and hence not commented

upon,

The company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934
(2 of 1934) and accordingly, provisions of Clause (xvi) of the Order are not applicable,

The company has not incurred cash losses in the financial year and in the immediately preceding financial
year,

There was no resignation by the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, the auditor’s knowledge
of the Board of Directors and management plans, the auditor is of the opinion that no material uncertainty
exists as on the date of the audit report that company is capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date:

The Company does not fall under the purview of Section-135(1) of the Companies Act, 2013, therefore
Point (a) to (b) of Clause (xx) is not applicable.

Since these financial statements are riot consolidated financial statements, therefore this clause of the Order
is not applicable and hence not commented upon.

Place: MNew Delhi

Date; SIWI Jo24

{Swati Singhal)
Partner
Membership No. 505235

UDIN: fey235 8k ASBL20TL



MAVERICK SIMULATION SOLUTIONS LIMITED

[Formerly known as Maverick Simulation Solutions Private Limited)
CIM :- U4TT21 DL26ZIPLCA19501

F.No-1 TF Secior-124, Dwarka Secior-§, South West Deihi, Delni- 110075

Balance Sheet 35 at 3151 March 2024

Particulars Note No. A=t m*’]""m
A A LITES
i rehalder's Funds
(2} Share Capital 3 47573
() Rgserves and Surplus 4 E0.81
[n] Money Received agains! Shane Waranis =
4456.04]
2 |share Application Money Pending Allotmont
3 Meon-Current Liabilities
(i) Long-Tarm Borawings "
{b) Defarrad Tax Liabiitas (Mat) o9
() Deber Long-Torm Lisbildies
(d} Long-Term Provisions
L]
4 Currant Linkiltios
(e} Shori=Term Borrowings -1 1434 08
(I} Trade Paynbies
1A} total oulstanding dues of mic enterprises &
small Brlgrprises BA) 3,54
[B) total outstanding dues of crediors offer than
micro grigmrises & small enlspises &B) 2608 53
(e} Dihesr Curmenl Linklins 7 138404
{d) Shorl-Ternt Provisoes B BGET.ES
516,73
TOTAL 10617 56|
B ASSETS
1 IMen-Cusrent Assels
(] Propesty, Plant and Equipman) and ltaagible Aspats
i} Property. Plant and Equipment g A7.44
(4] Intargitle Assots
{m) Capital Werk-n-Progress =
[} Inkangibke Assets under Devedoprmenl
AT.d4]
() Man-Cumant lnvasimans
(c) Dedorred Tax Assets Vel
{d] Long-Term Loans snd Advances B
(e} Daher Mon-Carmnt Assnis .
a7.aa)
F Curranl Asuols
(&} Cumert Invesimants =
[k} Ivanlosies w0 T8, 28
[} Teade Recaivabies 1 1150.71
[d} Cash snd Cash Epuwalents 12 B3, 28
[} Shart-Term Losne and Advances 13 1665.05]
[f) Oeher Cument Assets 14 396,72
‘IHTI.‘II]
TOTAL 10617.56)
Tha accompanying notes 1 1o 25 are an integral pam of e financlal sistements

prship NE=8¢S715
D z;ssngrszﬁfﬂw’iiypb( '

Place : New Dedhi

owe: 5/ Ser7EmBER] 2024

FU[ ]"Ilrlli[EﬁllEH hI.MU'LPI\EiLlII ok 'I.I_.F.:I.I'.[Id Ll_D.

For and on behalf of the Board of Directors

i

SoLUTIC
For MR!ERIEH SIMULATION ;
mrﬂuhlj \mw lb:

Direcior

DIN: 02854063 DiN: 08356005

Ricx 2402 IIT Engineers Aartment  Rig: 2402 IIT Engingers Aparimenl Director
Plot NE-32; a0 Dwarka Plol No-12, Sec-10 Dwarea

DelhiT10075 Del-110075



MAVERICK SIMULATION SOLUTIONS LIMITED

{Formerly known as Mayvanck Simulabion Solutions Private Limtled)

G - DATT21 DL20ZIPLCATE501

P No-1 TF Sector-12-8, Dwarka Sector-6, South Weet Delhi, Delhi- 110075

Staterment of Profit and Loss for the yesr ended 315t March, 2024

For the perod ended
Particulars MNole Mo, I8t March, 2024
[in Lakhs}
A |CONTINUING GPERATIONS
1 [|Fevonue from Qperalions 12 70T 04
2 thear Incame 16 2288
1 |Total lncoms (142) T069.71 |
4 1E:puu=:
{8) Costof Matarisls Consumed ITa 4822 08
&) Purchases of Stock-in-Trada -
(e} Changes = Irvenlorles of Finaned Goads, Work-m-Progress ard Stock-in- 175 [T2E.34|
) Emoloywn Bonefis Expanss 18 1334
(&) Finamce Cosla 12 14.75
(1) Dapreciaton and Amarsslion Expensa 8 434
[g) Dither Expendas 20 17814
[Total Expenacs [YTTET |
5 |Prof (Loss) bolore Exceptional and Extraondinary ltems and Tax |3 - 4) 266837
8 [Excepional Bams -
T |Prof (Loss) before Extraordinary Rems and Tax (5 + 6) ZEEEAT]
B | stveordineey lisms
9 |Profiti (Loss) before Tax (T +5) 266537
10 |Tax Expense:
{a} Cument Tes Expenaa for Currend Yaar B ET0.4d
(b} (Less). MAT Credit (whers appbcable) z
(€} Currant Tax Expense Relaling o Pricr Yaamn -
(e} Mt Current Tax Expense: -
() Dolerrad Tax [ 1
ET0.93)
11 |Profit | (Loss) from Continuing Operations (9 +10) 195441
B |DISCONTMUING DPERATIONS
124 |Profit/ | Loss) from Descontnuing Oparatons (Bafore x) -
1Zii |Gain/ (Loss) on Dsposal of Assets | Setflorment of Lagililes Alirbutable to the p
Dencontinuing OpeaSons
ALIH [Add / (Less) Tax exponse ol Discontnuing Ogperations
) on ordinary acliviies abribitabies 10 e Soontnuing operations -
(&) on gain | (loss) on disposal of assels |/ ssiemend of kabities .
13 |Profit | (Loss) irom Discontinuing Opernthons (120 & 120 + Y20 -
C |TOTAL OPERATIONS 1 11
14 [Profits (Loss) for the peried (11 + 13) i 99443

For MAVERICK SIMULATION SOLURIUHS LU

W

Oirector

For MAVERICK SIMULATION SOLUTIONS LTD

\Low

>

Oirector



MAVERICK SIMULATION SOLUTIONS LIMITED
{Formerly known as Maverck Simulation Solulions Privade Limited)
CIN - USTT21DLI02IPLCA19501
P.Ne=1 TF Sector12-8, Dwarka Socior-6, South West Delhl, Delhi- 112075

Statement of Profit and Less for the year ended 31st March, 2024

Particulars

For the period ended
9t March, 2024
{in Lakhs)

Hote Mo,

153

|Earnings Per Share [of INR 10/ each):

{a) Basic
(i) Continung oparations (in INT)
(il Teal operakons (in MNR)

() Dol

{1} Con bimpn g opeireimlioens
(il Toiad operaons

|Earnings per share jexcluding extracrdinary tems| (of Rs.100/- each):

(1) Basz
() Continuing operalions {in INF)
(il Texind oparalons (in MR

s} Dbt
{1} Contimang oparalisns

(i} Total speralions

The accompanying notes 1 te 25 are an inegral part of the financial statements
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For MAVERICK SIMULATION SOLUTIONS LTD.

For and an behalf of the Board of Directors

OLUTIONS LTD.
For MAVERICK EIHU‘:LEEH 3

{Anuj Chahal) ;
Director Directar \[_NJ
DM 02854063 DiN; 08356003

; NT Engreeses Aparimant Rip 2402 [IT Enginesrn Apariment
m ﬁ%&u-m Dwarkn Piot Ne-12, Sac-10 Dwarka Tirector
Dalhl-110078 Dealhi- 110075



MAVERICK SIMULATION SOLUTIONS LIMITED

{Formerly known as Maverick Simulation Solutions Private Limited)

CiIN = UATT21DL202IPLCA10501

P.Mo-1 TF Sector-12-8, Dwarka Secior-6, South West Dalhi, Delhi- 110075

Gash Flow Statement for the year ended 31st March, 2024

As at 31 March 2024

Particulars

{In Lakhs)

A CASH FLOW FROM OFERATING ACTIVITIES
Ml Profil Aler Tax as pei Profil snd Loss
Statement
Ad|usied for:

Provision For Tax

Proit on Sale of Fixpd Assets

Loss on Sale of Fxed Assels

Dapeaciation

Interast on Borrowings

Pricr Pariod Adjustmant

67083

238

1994.43)

67323

Operating Prodit before Working Capital Changes
Edjusted for

Trade and Other Receivablas

Short term Loans & Adwances

Other Current Assets

Ofher Current Liahilities

Shor Term Provieons

Inventorles

Trade and Ciher Payablos

[(F150.71)
[1665.05)
(106.72)
1364.01
B61.54
(726.38)
2T00.07

{5213.22

Cash Generated from Operations
Tax Paid (Not)
Met Cash from Operating Activiies

15 CASH FLOW FROM INVESTING ACTIVITIES
Purchose of Fioed Assols
Zale of Fixed Agsels

48.83)

(254546
67044

(321530}

{48.83)

MNat Cash (Lsed in) Investing Actlvides

C |CASH FLOW FROM FINANCING ACTIVITIES
Froceeds from lesue of Share Capital
Sescurity premium

Long Term Bormowings{het}

Short Tarm Barrowings(Mal)

Interest Faid

(49.83

475.73
1886.18

1424.568

JB6E.B6

Nat Cash from Financing Actvitias

[Met increase in Cash and Cash Egulvalents
Cash and Cash equivalens al begirning of period

Cash and Cash equivalens af end of period
The accompanying notes 1 to 25 are an integral part of the
financial statements.

631.13

63113

AS per tur aust repar of Ewen date annexed herewih
For RAJNEESH ASSOCIATES

For and on behall of the Board of Directors

For MAVERICK SIMULATION SOLUTIONS LTD.

Charterad Accauntants
R L1476
"‘/ vl For MAVERICK SIMULATION SOLUTIONS LTO.
P & X 1 3 =
"'"“":"' " 1 ‘4%"""‘] hh"-"' DHH:CM ¥
Memborship Mo, : 505235 0 A r mmm%&ﬂ
v D4-g05 24 CAKATE Futa- 2401 ¥ ERuneces Aparmant

Fiall Mo-13, Sec-10 Dwarka
Place | Mew Delhl Delnil=-1 90075

" S saphemben | 2034

(Kanika Chahal) r![‘_.
Directol MI--'.- .
DiM: FBISE0DS

Ffa: 2402 1T Englnears Apastment [||ractor
Plal No-12, Sec-10 Dwarka
Dedhl-110075



MAVERICK SIMULATION SOLUTIONS LIMITED
(Formerly known as Maverick Simulation Solutions Private Limited)

CIN :- U47721DL2023PLC419501
P.No-1 TF Sector-12-B, Dwarka Sector-6, South West Delhi, Delhi- 110075

Motes forming part of the financial statements as on 31st March, 2024

Note Particulars

1|Corporate information

The Company is engaged in manufacturing of innovative medical simulator sclutions, proprietory and patenied
products, provides high-quality simulation lools for leaching, research, and patienl care, serving prestigiou
institutions across India. Their diverse portfolio includes low, mid, and high-fidelity simulators, enhancing medica
training across India and abroad. It has its registered office at P.No-1 TF Sector-12-8, Dwarka Sedor-6, South Wes
Delhi, Delhi- 110075.

Significant accounting policies
2,1|Basis of accounting and preparation of financial statermaents

L)

The financial statements of the company have been prepared in accordance with generally acceplted accounting
principles in India,

The Company has prepared these financial statements to comply in all material respects with the accounting
standards as amended from fime 1o time specified under Section 133 of the Act, read with Rule T of Companies
(Accounis) Rules, 2014,

The financial statements have been prepared on an accrual basis and under the historical cosl convention.

The Accounting policies adopted in the preparation of the financial statements are cons|stent,

2.2|Use of estimates

The preparation of the financial sialemenis requires the Management lo make estimales and assumptions
considered in the reported amounts of assets and labilities (incluging contingent liabilties) and the reported income
and expenses during the year, The Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Future results could differ due to these sstimates and the differences
between the actual results and the estimates are recognised in the periods in which the results are known /[
materialise.

2.3|Inventories

Inventories are valued at the lower of cost (on FIFO) and the net realisable value after providing for obsolescence
and other losses, where considered necessary.

2.4|Cash and cash equivalents
Cash comprises cash in hand. Cash equivalents are short-termn balances, highly iquid investments that are readily
convertible into known amounts of cash and which are subject lo insignificant risk of changes in value,

2.5|Depreciation and amortisation
Fixed assets are depreciated pro rata to the period of use, based on Straight Line method as per the useful life]
specified under the Schedule || of the Companies Act, 2013.

2.6|Revenue recognition
Income from Sale of Goods

Sales are recognised nel of relurns, GST and frade discount on lransfar of significanl risks and rewards off
ownership to the buyer, which generally coinet e delivery of goods o customers.

&5 &\
-
W

For MAVERICK SIMULATION SOLUTIONS LD, Far MAVERICK SIILLATION SOLUTIONS LTn.

A e Wy

Directar Uirector



MAVERICK SIMULATION SOLUTIONS LIMITED
{(Formerly known as Maverick Simulation Solutions Private Limited)

CIN :- U47721DL2023PLC419501
P.No-1 TF Sector-12-B, Dwarka Sector-6, South West Delhi, Delhi- 110075

MNotes forming part of the financial statements as on 31st March, 2024

MNote

Particulars

2.7

28

2.9

2.10

21

Other Income
|Other income is accounted on accrual basis.

Fixed Assets
|Fixed assels are carried al cosl less accumulaled depreciation and impairment losses, il any. The cost of lixed
assels includes interest on borrowings altributable 1o acquisition of qualifying fixed assels up to the date the asset |
!mady for its intended use and other incidental expenses incured up fo that date. Subsequent expenditure relaiin
to fixed assels is capitalised only if such expendilure results in an increase in the fulure benefils from such asse
beyond its previously assessed standard of performance.

Borrowing costs

Borrowing costs include inlerest, amertisation of ancillary costs incurred, Costs in connection with the borrowing o
funds to the extent not directly related to the acquisition of qualifying assels are charged to the Stalement of Profi
and Loss over lhe tenure of the loan. Borrowing costs, allocated 1o and ulilised for quakfying assels, pertaining 1
the period from commencement of activities relating to construction / development of the qualifying asset upto
date of capitalisation of such asset is added lo the cost of the assets, Capitalisation of borrowing costs |
suspended and charged lo the Statement of Profit and Loss during extended periods when active development
activity on the gualifying assats is interrupted.

Earnings per share

Basic eamings per share is computed by dwiding the profit / (loss) afier tax (including the post tax effect of]
extraordinary items, if any) by the weighted average number of equily shares cutstanding during the year.

Taxes on income

Currenl tax i the amount of tax payable on the taxable income for the year as determined in accordance with the
provisions of the Income Tax Act, 1961,

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income thal originate In one period and are capable of reversal in one or more subsequent periods.
Deferred tax is measured using the tax rates and the tax laws enacted or substantislly enacted as al the reporting
date. Deferred tax Eabilities are recognised for all tming differences. Deferred tax assets in respect of unabsorbed
depreciation and carry forward of losses are recognised only if there is viual cerlainty thal there will be sufficien
future taxable income available to realise such assets. Deferred tax assets are recognised for liming differences
other items only to the extent that reasonable certainty exists that sufficient future taxable income will be available
against which these can be realised. Deferred tax assets and liabilities are offset if such items refate to taxes on
|income levied by the same governing tax laws and the Company has a legally enforceable right for such set off.
Defarred tax assets are reviewed at each Balance or their realisability.

Far MAVERICK SIMULATION SOLUTTONS LTO For MAVERICK SIMULATION SOLUTIONS LTD
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MAVERICK SIMULATION SOLUTIONS LIMITED
(Fermerly known as Maverick Simulation Solutions Private Limited)

CIN - U4TT21DL20Z3PLCA19501
P.No-1 TF Sector-12-8, Dwarka Sector-6, South West Delhi, Delhi- 110075
NOTES FORMING PART OF PROVISONAL FINANCIAL STATEMENTS AS ON 315T MARCH 2024

WOTE 3 SHARE CAPITAL

As at 31st ITILar:.h, 2024
Particulars Amount
Number of shares (in Lakhs)
(@) Author|sed
|Equity sharez of INR 10 each with vofing righis 50,000,000 H00.00
(b} Issued, Subscnbed and fully paid up
|Equuity shares of INR 10 sach with voling rights 47 57276 AT5.73
Total 47,857,276 475.73

Notes:

i} Reconciliation of he number of shares and amount outstanding at the bﬂﬂ Ini and at the and of the reporting period.
[ Particulars Fresh Issue Closing Balance

Equity shares with voting rights

FPaorod endod 3181 March. 2024
- Wumber of shares 4757 276 47 57 276
- Amoun| (in Lakhs) 475.73 475,73

{ii) Detals of shares held by each shareholder holding more than 5% shares:

Clas As al 3181 March, 2024
bk NS Hame. uf Shamhiey Numbar of shares held | % holding in that class of shares
Equity shares with woting rights:

Anwj Chahal 39,31,750 82,85
Total 38,31,750 B2.65

(8} Shares held by Promoters at 31st March 2024:

Promoters Name Mo. of Shares % of Total Shares as at 31st March, 2024
Anuj Chahal 39,31.750 2.6
Kanika Chahal 4,260 0.0
[Total 39,36,000 B2.74 |

For MAVERICK SIMULATION E'C]i_'.m.:;-“ LTO
L1
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MAVERICK SIMULATION SOLUTIONS LIMITED
(Formerly known as Maverick Simulation Solutions Private Limited)
CIN :- U477210L2023PLC419501
P Mo-1 TF Seclor-12-B, Dwarka Sector-8, South West Delhi, Delhi- 110075

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 315T MARCH 2024

Wole 4 Reserves and surplus

Particulars As at 31st March, 2024
{in Lakhs)
{a) Securities Premium 1986.18
1986.18
(b} Surplus! (Deficit) in the Statement of Profit and Loss
Profit | (Loss) for the year 1984.43
Clasing batance 1994.43
Total 3980.61
Naote § Shortderm borrowings
Particulars As at 31st March,2024
(in Lakhs)
Secured:
Bank Overdraft 304 98
Sub-total (&) 304 .96
Unsecured:
Loans under BTA 16749
Loans from Sharehol der 22.50
Laans from Others B850.00
Sub<otal (b) 103899
Total 1434 96
Mote & Trade payables
Particulars Az at 31st March, 2024
{in Lakhs)
Trade Paynblos outstanding for a poriod:
-Less than 6 Months 270007
Tul,_lt 2700.07
Nofte 7 Other current liabilities
Particulars As at 31st March,2024
(in Lakhs)
(a) Statutory Remittances (TDS, GST) 091.86
(b) Expenses Payable 147 81
(c) Advance received from Customers 207 .56
() Other Cument Liahiltes under BTA 16.78
Total 1364.01

Nofte 8 Short Term Provisions

Particulars As at 31st March, 2024
{in Lakhs)

(@) Provision for Tax
Tax lor the cumrent year B70.44
Less: TDS {10.25)
660.19
{b) Provision for Audit Fee 1.50
Taotal B61.69

Far MAVERICK SIMULATION SoLut
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MAVERICK SIMULATION SOLUTIONS LIMITED
(Formerly known as Maverick Simulation Solutions Private Limited)
CIN := U47721DL2023IPLCA19501
P.Mo-1 TF Sector-12-B, Dwarka Sector-6, South West Delhi, Delhi- 110075

MOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 315T MARCH 2024

Mote 10 Inventories
(At lower of cost and net realisable value)

Prrticulars As at 315t March, 2024
{in Lakhs)
Finished Goods T26.36]
Total 726.38]
MNote 11 Trade Recelvables
Particulars ] As at 31st March. 2024
{in Lakhs)
Trade Recaivables oulstanding for & penod:
- Less than 6 Months 7150.71
Taotal] T150.71
MNote 12 Cash and cash equivalents
Particulars As at 315t March, 2024
_{in Lakhs)
{a) Cash in hand 17.26
(b} Balances with banks
-Current Accounts ' 33976
-Deposits 274,28
Total] 631.28|
Note 13 Shortderm loans and advances
Partlculars As at I1st March, 2024
{in Lakhs)
Security Deposil 0.23
Advance o Suppliers 1154.13
Othar Loans and Advances 510,68
Total| 1665.05
Note 14 Other Currant Assels
Particulars As at 31st March, 2024
[in Lakhs)
Eamesl Money Deposil 69.57
GSTITC Receivable 2713
Accruad Interest on FD 0.02
Total 396.72

Mote 15 Revenue from operations

r——— Far the Pariod ended
3151 March, 2024
{in Lakhs)
Hardware Sale 695042
Software Sale i
Software Sak- SEZ 5 18
AMC Fees ) o5
Total
For MAVERICK SIMULATION SOLUTIONS LTO. For MAVERICK SIMULATION SOLUTIONS LT
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MAVERICK SIMULATION SOLUTIONS LIMITED

(Formerly known as Maverick Simulation Solutions Private Limited)
CIN - UATT21DL2023PLCA18501
P.MNo-1 TF Sector-12-B, Dwarka Sector-6, South West Delhi, Delhi- 110075

MOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 315T MARCH 2024

Note 16 Other Incoma

For the Period ended

Particulars
J1ed March, 2024
(in Lakhs)
Forex Fluctuation Gain 22,67
Interest on FDR 0.02
Total 22.68|
Maote 17.a Cost of materials consumed
Particulars For the Period ended
J1st March 2024
{in Lakhs}
Purchases 2554.01
Add: Direct Expenses 2267.19
Add: Consumable Expenses N .50
Total 4822 09|

Mote 17.b Changes in inventories of finished goods, work-in-progress and stock-in-trade

Particulars For the Period ended
31t March, 2024
{in Lakhs)
Inventones &t the end of the paiod:
Finshed Goods T26.38
Work In Progress -
T726.38]
ventones at th inning of the perod

Finished Goods -
Waork In Progress

Nat (increase) / decrease (T26.38))

Mote 18 Employee benefits expense

For the Period ended

Particulars
31si March, 2024
{in Lakhs]
Salary &67.7
Staff Welfare 0.04
Incentives 13.00
Directors’ Remuneration 32.50
Total 113.31)
Mote 19 Finance costs
Particulars For the Period ended
31st March, 2024
{in Lakhs)
Bank Ovordra® Intorost 14.75
Total 14.75

For MAVERICK SIMULATION SOLUTIONS LTD.
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MAVERICK SIMULATION SOLUTIONS LIMITED

(Formerly known as Maverick Simulation Solutions Private Limited)
CIN :- U4TT210L202IPLCATB501

P.MNo-1 TF Sector-12-B, Dwarka Sector-B, South West Delhl, Delhi- 110075

MNOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 315T MARCH 2024

Mote 20 Other expenses —
Particulars For the Period ended
31st March,2024
{in Lakhs)

Bank Charges 1.45)
Building Maintenance 0.02
Business Promation 388
Certification Charges 0.54
Consultancy Chargas 60.70
Eloctricity Expanso 0.67
Freighl Expense 0.29
GST Expanse 3.10
GST Late Fees (.66
Misc. Expanses 292
Office Expenses 0.52
Office Repair and Malntenance 1.76
Paymenis to Auditors 1.50
Printing and Siatlonery 161
Professional Charges 1.80
R&D Lab Expenses 357
Registration Expense 2.28
Rent 18.00
ROC Fees 567
Securily Services 1.24
Telephone & Inlarmal Expenses 0.03
Tendar Fees 2.88
Tours and Travelling Expenses 54.28
Transit Insurance Expense D.BOY
Transpor Expanse 3.35
Website Dasign and Maintenance Expensa 4,56

Total 178.18|

For MAVERICH

# SIMULATION Sui v
kbhw Director
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MAVERICK SIMULATION SOLUTIONS LIMITED
{Formerly known as Maverick Simulation Solutions Private Limited)
CIN :- U47721DL2023PLC419501
P.No-1 TF Sector-12.B, Dwarka Boctor-6, South West Delhi, Delhi- 110075

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDING 315T MARCH 2024

Mote 21 Disclosures under Accounling Standards - 18

{a) Details of related parties:

Description of relationship

Mames of related partias

!l‘({:‘l‘jl’ Managerment Parsonnel {KKFP)

Mr, Anuj Chahal (Diractor)

Mrs. Kanika Chahal {Director)

|Relatives of KMP

Mr. Ram Kumar Verma (Father of Mr, Anuj Chahal)

Mr. Sumil Chahal (Brother of Mr, Amu] Chahal)

Mr. Sunill Tomar (Brother in Law of Mr. Anuj Chahal)

Company in which KNP | Relathos of KMP
can axgrcse sgnificant influence

directors in the Company)

Simulation Solutions Limied)

MNeosim AG (Director and the relative of dractors are sharcholdeors)
Maverick Sohution & Consultancy Pvi Lid {Director and the relative of director are

Maveric Soluion Inc (Business translerred from Maveric Solution Inc to Mavent

Note: Related parifes hove boan idontifod by the Managarman!.

(b} Details of related party transactions during the year ended 31st March, 2024 and balances outstonding as ot 31st

March, 2024
Amount (In Lakhs)
Mame of Parties & Relationship Nature of transaction
Transactions Balance as on
during the year |sq. march, 2024
[ti) KmpP
Anuj Chahal ID'mctor Ramunaration 20.00 am
1Kanﬂr.a Chahal Director Remuneraiion 1250 6.21
Imprest 3.28 3.28{
IHanL 18.00 16,
Loans & Advances Giver,
Loan Glvwen 1397.52
Loan Recovansd (H52.77) 244,75]
[T} Relatives of KMP |
|[Ram Kumar Verma Salary 6.00 5.64)
Sumit Chahal Salary 0.08] 0.50}
Imprest 0.81 0.20]
Sund Tomar Consultancy Fes 6.00 5.40
|tiii}) Company in which KMP | Relatives of KMP can exercise significant influence
Meosim AG Hardware Purchase 895.31
MNaeosim AG Software Purchase 318.63|
Maverick Solution & Consultancy Pt Lid
i 267.28
{2408.91) 17.38]
Maveric Solution Inc TT30.74
247.50
{247.50) £
|Mate: Transactions with Related Parfisz are al Arm's Langth r
For MAVERICK SIMULATION SOLUTIONS LTD For MAVERICK SIMULATION SOLUTICHS LTD
Y
\.\-u.\ S B
Director Director



MAVERICK SIMULATION SOLUTIONS LIMITED

(Fermerly known as Maverick Simulation Solutions Private Limited)

CIN :- U47721DL2023PLC4 19501

P.Mo-1 TF Sector-12-B, Dwarka Sector-6, South West Delhi, Delhi- 110075

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31 MARCH 2024

Note 22 Key Ratios

As al
Farticulars 31 March 2024
(in Lakhs)
1. Currrent Ratio
a. Current Assels 1057012
b. Current Liabilities 6160.58
¢. Current Ratio (a/b) 1.72
(Current Ratio= Current Assets/Current Liabilitles)
2. Debt-Equity Ratio
a. Total Outside Liabiliies B161.07
b. Tangible Net Worth 4456.34
€. Debt-Equity Ratio (a/b) 1.38
(Debt Equity Ratio=Total outside Liabilities/Tangible Net Worth)
3. Debt Service Coverage Ratio
a. Nel Profit+Dep.+Intt on Term Loan 199683
b. Interest on Term Loan + Principal Quistanding s
¢. Debt Service Coverage Ratio (a/h) -
(Debt Service Coverage Ratio=Net Profit+Dep.+intt on Term Loan/Principal Qutstandiné}
4. Return on Equity Ratio
a. Met Profit (Profit After Tax) 1964 43
b. Total Equity 4456.34
¢. Returm on Equity Ratio (in %) 44,75
(Retum on Equity Ratio=Frofit After TaxTotal Equity)
5. Inventory Turmover Ratio
a. Cost of Sale (Rev. form Op.-GP) 7047 .04
b. Average Inventory 363.19
. Inventory Turnover Ratio 19.40
{inventory Turnover Ratio=Revenue from Operation- Gross Profit’ Average Invenitory)
6. Trade Receivable Turnover Ratio
a. Net Credit Sales T047.04
b. Average Account Receivable 7150.71
c. Trade Receivable Turnover Ratio 0.99
(Trade Receivable Tumover Ralio=Ne! Credit Sales/ Average Trade Receivable)
7. Trade Payable Turnover Ratio
a. Net Credit Purchases 25564.01
b. Average Account Payable 1350.04
¢. Trade Payable Turnover Ratio 1.89
(Trade Payabfe Turmover Ratio=Nel Credil Purcha
For MAVERICK SIMULATION SULU U For MAVERICK SIMULATION SOLUTIONS LTD,
' Le
Ao o
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MAVERICK SIMULATION SOLUTIONS LIMITED
(Fermerly known as Maverick Simulation Solutions Private Limited)
CIN :-U47T21DLZ023PLC419501

P.No-1 TF Sector-12-B, Dwarka Sector-€, South West Delhi, Delhi- 110075

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31 MARCH 2024

8. Net Working Capital Turnover Ratio

a. Total Nel Sales (Revenua from QOparation) 7047.04
b. Met Working Capital 4409 55
c. Net Werking Capital Turnover Ratio 1.60

(Met Capital Tumover Ratio=Revenue from Operation/ Currenl Assets-Current Liabililes)

9. Net Profit Ratio

a. Net Profit (Profit After Tax) 1994 .43
b. Revenue from Operation 7047.04
c. Net Profit Ratio (In %) 28.30

[Met Profit= Profit after Tax /Revenue from Operation)

10. Return on Capital Employed

a. Net Profit Eefore Interest & Tax . 268012
h. Capital Employed 4456 .84
¢. Return on Capital Employed Ratio (In %) 60.14

(Return on Capital Employed=Net Profit+Intt Paid+Tax/Capital Employed(Tangible Net
worth+Term Loans)

11. Return on Investment Profit Ratio

a. Nel Profit Bafora Inlerest & Tax 2665.37
b. Cost of Investment [Capital Employed) 4456.84
¢. Return on Investment Ratio (In %) 59.80

(Return on Investment Profit Ratio=Nel Profit+intt Paid+Tax/Capital Emploved(Tangible Met
worth+Term Loans)

Note:(7) All above key rafios are reporfed “In times”, unless otherwise specified
(i} Since the company is incorporated in the cument reporling period, variance from previous financial year are not
reported as the same is not applicable.

Note 23 Corporate Social Reponsibility

The provisions of Section 135 of the Companies Act, 2013 relating to corporate social responsibility are not applicable
to the Company for the current year. i ASS Og
&7 )

For MAVERICK SIMULATIOHN SOLUTIONS LU,
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MAVERICK SIMULATION SOLUTIONS LIMITED

(Formerly known as Maverick Simulation Solutions Private Limited)

CIN :- U47721DL2023PLC419501

P.No-1 TF Sector-12-8, Dwarka Sector-6, South West Delhi, Delhi- 110075

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 318T MARCH 2024

Mote 24 Disclosures under Accounting Standards

Note “Particulars For the year ended
31st March 2024
{in Lakhs)

4.1 Eamings per share
Basic

24.1.a i
Met profit | (loss) for the year from continuing operations 19944]'
Met profit | (loss) for thie year from continuing operations atirbutable to the equily 1994 43)
shareholders
Weighted average number of equity shares 47.57 276
Par value per share (In INR) 10
Eamings per share from confinuing operations - Basic {in INR) 41.92

241b |Total operations
Mel profit ( (loss) for the year 1991.43'
Mel profit | (loss) for the year attributable to the equity shareholders 1994 .43
Weighied average number of equity shares 47 51,276
Par value per share (in INR) 10
Eamings per shara - Basie (in INR) 4192
B ; . : |

24.0.c  |Continuing ooeratons
Met profit ( (loss) for the year from continuing operations 1994 4
(Add) f Less: Extracrdinary ilems (net of tax) relating to conlinuing operalions . 1
Mol profit / (kess) for the yaar from conlinuing opamations atlributable to tha aguity 1894 .43
shareholders, excluding extraordinary items
Weighted avarnge number of aquity shares 47 57276
Par value per share {in INR) 10
Earnings per share rom conlinulng operallons, excluding extracrdinary Bems - Basic (in 41.892
INR)

2414 |Total operations :l
Met profit | (loss) for the year 1884 4
{Add) I Less. Extragrdinary tems (net of tax)
Mel profit / (loss) lor the year atlribulable to the equily sharsholders, axcluding 1894.43]
exiracrdinary items:
Waighted average numbar of equity shares 4767278
Par value per share (in INR) 10
El!ﬂmﬁl per share, nmdinsimum Aot Base.(in INR) 41,92

For MAVERICK SIMULATION SOLUTIUHS LIE.
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MAVERICK SIMULATION SOLUTIONS LIMITED

CIN = U47721DL2023PLC41950]
P.Mo-1 TF Sector-12-B. Dwarka Sector-6, South West Delhi, Delhi- 110075

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31ST MARCH, 2024

25, Additional Notes to the Financial Statements

(i

(ii)

(i}

(iv)

(v)

Break up of deferred 1ax assers and liabilities determined on accoum of timing difference in accordance with

Aceounting Standard - 22 *Accounting for Taxes on Income™ is as given below:

Particulars As at 31.03.2024
(in Lakhs)

Liability

WDV of Property, Plant and Equipment as per Companies Act, 2013 (A) 47 44
WDV of Property, Plant and Equipment as per Income Tax Act, 1956 (B) 4548
Diflerence (A-B) ' 1.96
Deferred Tax Liability(C) 0.49
Less: Opening Deferred Tax Liability =
Amount Transterred to Statement of Profit & Loss 0.49

In the opinion of the Board of directors the "Current Assets, Loans and Advances™ have a value on realization
in the ordinary course of business at least equal to the amount at which they are stated in the Balance Sheet.

No' proceedings have been initiated during the vear or are pending against the Company as at March 31,
2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

The Company has not been declared willful defaulier by any bank or {inancial institution or povernment or
any government authority.

During the year the company has taken over assets and liabilities of M/s Maveric Solution [nc. (Proprietor Mr.
Anuj Chahal) as per the Business Transter Agreement dated 9% December, 2023 for an amount of INR
392,775,000 In terms of the agreement, following assets and overdraft facilities are taken in llin books of the
company and the resullant benefits accrue to the company solely although the same have not yet been
transferred in the Company”s name:

Particulars As at 31.03.2024
(in Lakhs)
Liabilities
AU Small Finance Baak (Drapline OD) 394.97
Deutsche Bank (OD) ' (©.01)
Total | 394.96
Assets
Earnest Money Deposil fF_:J ASSaS 69.56
Fixed Deposits with Deutsche Bank /';” S 30920
B N 1}% 17877




MAVERICK SIMULATION SOLUTIONS LIMITED
CIN :- U47721DL2023PLC41 9501
P.No-1 TF Scctor-12-B, Dwarka Scctor-6, South West Dethi, Delhi- 110075

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 315T MARCH, 2024

(vil  Sieps are being taken by manapement to obain confirmation from parties having debil / eredit balance at the
year end,

(vii}  Provisions for liabilities are adequate and not in excess of the amount reasonably necessary,

{(viii) The company is a private limited company therafore limits laid down under Section 197 read with Rule 5 of
Companies (Appointment and Remuneration rules) 2014 not applicable to the Company.

{ix) Balances of trade payables, and loans & advances are subject to confirmation,

ix) The Company does not have any subsidiaries or downstream Companies.

(xi) Inventories have been taken as given & certified by the Management.

{xii)  The company is incorporated on 04 September, 2023. The current financial starement is showing figures and
details for the period starting from 04" September, 2023 to 31st March, 2024. Since financial vear 2023-24 is
first year of operation, previous year fipures have not been disclosed.

(xiii}) In our opinion and necording w the information and explanntions given to us, the related party transactions
have been made at the price which is reasonable having regard to prevailing market price at relevant time and
these transactions are nod prime facia prejudicial to the imterest of the company.,

(xiv)  Accounting Standard as under Section 133 of the Act. read with Rule 7 of Companies (Accounts) Rules, 2014.
Companies have been complied with in preparations of Final Accounts except in certain matters where suitable
noles are grven.

“As per report of even date annexed™ For MAVERICK SIMULATION SOLUTIONS LTD.
For RAINEESH ASSOCIATES

Chartered Accountants

Firm Reg. No.: 011475N

' Fer MAVERICK SIMULATION SOLUTIONS LTD.
kmu—l—r MHTM‘
| (Anuj.€hahal) (Kanika Chahal) =

(Swati Singhal)
Partner Director Director Director
M. No.: 505235 DIN: 02854063 DIN: 08356005
UDIN: 2450 {235 AkASBLLS R/o: 2402 IIT Engineers  R/o: 2402 IIT Engincers
Place: New Delhi Apartment, Plot Ne-12, Apartment, Plot No-12,
Date: § )Wu [>024 Sec-10 Dwarka Sce-10 Dwarka

Delhi-110075 Delhi-110075



MAVERICK

SIMULATION SOLUTIONS 1 4
CIN-U47721DL2023PLC419501

MAVERICK SIMULATION SOLUTIONS LIMITED

BOARD'S REPORT

To

The Members,

Maverick Simulation SolutionsLimited
P.NO-1 TF Sector-12-B, Dwarka Sec-6,
South West Delhi, Delhi, India, 110075

Your Directors have pleasure in presenting here with 01stAnnual Report together with Audited
Statement of Accounts of the Company for the year ended on 31tMarch, 2024,

Financial Highlights
As the First year of Incorporation our company just started its business activities. The Company

sustained good performance during the financial year 2023-24. The key highlights of the financial
performance of the Company for the year ended 31st March 2024, as stated in the Audited Financial

Statementare as under:

(Amount in Rs.)

Particulars Year ended Year ended
31stMarch, 2024 31st March, 2023

Revenue from Operations 70,47,04,000 -
Other Incomes - 22,68,000 -
Total Revenue 70,69,73,000 -
Less: Expenses -
Cost of Materials Consumed 48,22,09,000 -
Purchase of stock in trade - -
Change in inventory (7,26,38,000) -
Finance Cost 14,75,000 -
Employees benefits expenses 1,13,31,000 -
Depreciation and Amortization Expense 2,359,000 -
Other Expenses 1,78,18,000

Total Expenses 44,04.,36,000 -
Profit/loss before tax 26,65,37,000 -
Less: Current Tax 6,70,44,000 =
Less: Deferred Tax 49,000 -
Net Profit / (Loss) 19,94,43,000 -

State of Company’s affairs & changes in business

During year under review, the Company generated total Gross Revenue of Rs.70,69,73,000/-
whereas the company incurred total expenditure of Rs. 44,04,36,000/-Resultantly, Net Profit of the
Company for the year ended March 31, 2024 stood at Rs. 19,94,43,000/- .
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Material changes and commitment if any affecting the financial position of the Company
occurred between the ends of the financial year to which the financial statements relate and

the date of the report:

During the period under review, the company has acquired the M/s Maveric Solution Inc, a
proprietorship concern formed by Mr. Anuj Chahal by entering into business succession agreement
dated 09®™December 2023 which was approved by the shareholder in their Extra-Ordinary General
Meeting held on 09%December 2023 and the allotment was made of 39,27,500 (Thirty-Nine Lacs
Twenty-Seven Thousand Five Hundred) equity shares on other than cash basis.

However after he closure of the financial period,Company had undergone the conversion from a
private limited company to a public company, as a result of which, company from being originally
incorporated as Maverick Simulation Solutions Private Limited and has now become Maverick
Simulation Solutions Limited upon an intimation made for conversion into public company under
Section 18 of the Companies Act, 2013; and approval of Central Government signified in writing
having been accorded thereto by the ROC, CPC vide SRN AA8649046 dated 10t July 2024;

Further, there have been no other material changes and commitments affecting the financial
position of the Company have occurred between the end of the financial year to which these
financial statements relate and the date of this report.

Dividend:

No dividend has been recommended by the Board of Directors of the Company to pay out to the
shareholders for the current year.

Transfer to reserves

Since the Company has a profit of Rs. 19,94,43,000/- during the Financial Year 2023-2024.So, the
same has been transferred to General Reserve of the company.

Share Capital & Changes in Capital Structure

The Authorized Share Capital of the Company as on 31st March 2024 is Rs. 5,00,00,000/- divided
into 50,00,000Equity Shares of Rs.10/- each. The following are the changes in the authorized share
capital that has taken place:

e Authorized Share Capital of the Company has been increased from Rs. 15,00,000/- (Rupees Fifteen
Lacs Only) consisting of 1,50,000 (One Lac Fifty Thousand Only) Equity Shares of Rs. 10/- (Rupees
Ten) each to Rs. 5,00,00,000/- (Rupees Five Crore Only) consisting of 50,00,000 (Fifty Lacs Only)
Equity Shares of Rs. 10/- (Rupees Ten) each by the creation of additional 48,50,000 (Forty-Eight
Lacs  Fifty Thousand Only) Equity sharesofRs.10/-(Rupees TenOnly)eachrankingPari-
Passuinalirespectwiththeexistingequityshares of the Company as on date of approval of the Form
SH-7 filed vide SRN AA6435859 ie,21tDay of December, 2023. The same was approved in the
shareholders meeting dated 08 December, 2023.
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e However Authorized Share Capital of the Company has been further increased fromRs.
5,00,00,000/- (Rupees Five Crore Only) consisting of 50,00,000 (Fifty Lacs Only) Equity Shares of
Rs. 10/- (Rupees Ten) each to Rs. 6,00,00,000/- (Rupees Six Crore) consisting of 55,00,000
(Fifty-Five Lacs) Equity Shares of Rs.10/- (Rupees Ten] each and 5,00,000 (Five Lacs) Preference
Shares of Rs.10/- (Rupees Ten) each by the creation of additional 5,00,000 (Five Lacs Only) Equity
sharesofRs.10/-(Rupees TenOnly)eachrankingPari-Passuinallrespectwiththeexistingequityshares
of the Company and 5,00,000 (Five Lacs Only) Preference sharesofRs.10/-(Rupees TenOnly)eachas
on date of approval of the Form SH-7 filed vide SRN AB1768599 i.e., 09" Day of November, 2024.

At the beginning, company was incorporated as on date 04t September, 2023 with paid up share
capital of Rs. 1,00,000/- divided into 10,000 Equity Shares of Rs. 10/- each.

During the period under review, the company has acquired the M/s Maveric Solution Inc., a
proprietorship concern formed by Mr. Anuj Chahal by entering into business succession agreement
dated 09t December 2023 which was approved by the shareholder in their Extra-Ordinary General
Meeting held on 09t December 2023 and were allotment was made of 39,27,500 (Thirty-Nine Lacs
Twenty-Seven Thousand Five Hundred) equity shares on private placement basisin their Board
Meeting held on 11t day of December, 2023;

Further, the company has issued and allotment of 6,94,853 (Six Lacs Ninety-Four Thousand Eight
Hundred Fifty-Three) equity shares on private placement basis dated 11thday of January, 2024

Further, the company has issued and allotment 0f48,304 (Forty-Eight Thousand Three Hundred
Four) equity shares on private placement basis dated 09thday of February, 2024.

Further, the company has issued and allotment of 76,619 (Seventy-Six Thousand Six Hundred
Nineteen) equity shares on private placement basis dated 11t Day of March, 2024.

The Issued and Paid-Up Capital as on 31:March, 2024 stood at Rs. 4,75,72,760/- divided into
47,57,276 Equity Shares of Rs. 10/- each.

During the year under review, there is no other change in the Share Capital of the Company.
Details of Directors and Key Managerial Personnel

At the beginning of the year there were two directors in the Company namely Ms. Kanika Chahal
and Mr. Anuj Chahal. During the year under review no changes were made.,

As on 31tMarch, 2024, there are two directors in the Company namelyMs. Kanika Chahal and Mr.
Anuj Chahal.

However, Mr. Sunil Tomar was appointed as an additional director of the company with effect from
29% day of April, 2024 and further was regularized / appointed as director of the company with
effect from 01st day of May, 2024.

There was no such other change in Directors and Key Managerial Personnel during the period
under review.
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State of the Company's Affair:

Details of Significant and Material Orders passed by the Regulators or Courts or Tribunals
impacting theGoingconcern Status & Company's Operations in future:

No significant and material order(s)passed by the regulator or courts or tribunal impacting the
going concern status and company's operations in future.

There were no proceedings initiated/ pending against the Company under the Insolvency and
Bankruptcy Code, 2016 during the financial year.

Subsidiaries, Joint venture, and Associates Companies:

The Company has no Joint Ventures / Associate Companies as prescribed under the Companies Act,
2013.

Deposits:

The company has neither accepted nor renewed any deposit(s) during the year under review falling
within the ambit of Section 73 of the Companies Act 2013 and the Companies (Acceptance of
Deposit) Rules 2014.

Internal Financial Control:
The company has proper and adequate system for internal control commensurate with its size and
nature of the business. Management of the company has very cordial relations with their personnel

and outsiders in respect of business of the company. Internal control system is reviewed by the
management at reasonable intervals to ensure the efficient working of the control system.

Risk Management Policy

The Company has in place a Risk Management policy, which lays down a robust and dynamic
process for identification and mitigation of risks. The Board of Directors of the Company reviews
the risk management and mitigation plan from time to time.

Code of Conduct

The Company has laid down a robust Code of Business Conduct and Ethics, which is based on the
principles of ethics, integrity, and transparency.

Statutory Auditors:
M/s. Rajneesh Associates, Chartered Accountants (Firm Registration No: 011475N) was appointed

as the first statutory auditor of the company in the first Board Meeting of the company held on 034
October, 2023 to hold the office of the statutory auditor of the company from 04t September, 2023
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till the conclusion of the first Annual General Meeting at a remuneration to be fixed by the Board of
the Directors in consultation with the Auditors.

Further, M/s. SS Kothari Mehta & Co, Chartered Accountants (Firm Registration
No:000756N/N500441) will be appointed as a Statutory Auditor of the Company subject to the
approval of shareholders in the First Annual General Meeting and will be appointed for the period
of five financial year i.e., 01st April 2024 to 31st March 2029 at a remuneration to be fixed by the
Board of the Directors in consultation with the Auditors.

Company has received consent and eligibility letter under Section 141 of the Companies Act, 2013
and the rules framed thereunder, from M/s. SS Kothari Mehta & Co. LLP, Chartered Accountants
(Firm Registration No: 000756N/N500441)to act as Statutory Auditor of the Company.

Explanation or comments on qualifications, reservations or adverse remarks or disclaimers
made by the Auditors in his Reports:

There were no qualifications, reservations or adverse remarks made by the auditors in their
report.The provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.

Statement on Compliances of Applicable Secretarial Standards

The company has complied with Secretarial Standards issued by The Institute of Company
Secretaries of India on Meetings of the Board of Directors and General Meetings.

Number of Meetings conducted during the year under review:

Board Meeting:

During the year under review, Board of Directors met 8 (Eight) times i.e.,, 03¢ October, 2023; 01st
December, 2023, 08t December, 2023; 11t December, 2023; 15""December, 2023; 11tJanuary

2024, 09t February, 2024 and 11t March, 2024. The necessary quorum was present for all the
meetings.

General Meeting:

During the year under review, 4 (Four) Extra-Ordinary General Meeting (EGM) were held dated 08t
December, 2023, 09* December, 2023, 19th December, 2023, 11t January, 2024.

Since the company is incorporated on 04%September, 2023 therefore the company has to hold its
01st Annual General Meeting (AGM) within 9 months from the closure of its First Financial Year i.e.,
on or before 315 December, 2024,

Particulars of Loans, Guarantees or Investments made under Section 186 of the Companies
Act, 2013:

During the year under review, company has not given any loans, guarantees, or made investments
under Section 186 of the Companies Act, 2013.
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Particulars of Loan Under Section 180(1)(C) of the Companies Act, 2013

The Company has not taken any loan or borrowing from bank or public financial institution during
the period under review. Therefore, no valuation is required to be done.

Annual Return

The Annual Return of the Company, as on March 31, 2024, in prescribed E-Form MGT-7 / MGT-74,
as required under Section 92 and Section 134 of the Companies Act, 2013 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014 shall be filed by the Company with the

concerned Registrar of Companies, within the stipulated period and the same can be accessed
thereafter on the company’s website at https://www.mavericsolution.com

Particulars of contracts or arrangements made with Related Parties:

Particulars of transactions with related parties as required in Accounting Standard - 18 and as per
Section 188 of the Companies Act, 2013, for the year under review, are given in Form AOC-2.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo:

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo
are as follows:

(A) Conservation of energy:

The steps taken or impact on conservation of energy NIL
The steps taken by the company for utilizing alternate sources of energy NIL
The capital investment on energy conservation equipment’s NIL

(B)Technology absorption:

The efforts made towards technology absorption NIL

The benefits derived like product improvement, cost reduction, product NIL
development or import substitution etc.

Ifn case of lm!:)or_ted techno.logy (lmported during the last three years reckoned Not applicable
rom the beginning of the financial year)

The details of technology imported Not applicable

Year of Import Not applicable

whether the technology been fully absorbed Not applicable
If not fully absorbed, areas where has not taken place, reasons thereof. Not applicable

The expenditure incurred on Research and Development Not applicable

(C) Foreign exchange earnings and Outgo-
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Transactions in foreign currencies entered are accounted at the exchange rates prevailing on the
date of the transaction. Monetary assets and liabilities as at the balance sheet date are translated at
the rates of exchange prevailing at the date of balance sheet. Gains and losses arising on account of
differences in foreign exchange rates on settlement/ translation of monetary assets are recognized
in the Statement of profit and loss. Non- monetary foreign currency items are carried at cost.

2023-24 2022-23
(in Rs) (in Rs)
Foreign Exchange Earnings - -
Foreign Exchange Outgo 23,63,73,427.40 - -

Details of policy developed and implemented by the Company on its Corporate Social
Responsibility initiatives:

The provision of Section 135 of the Companies Act 2013 read with Rule 8 of the Companies
(Corporate Sacial Responsibility Policy) Rules, 2014 are not applicable to the Company, during the
year under review.

Company's policy relating to Director's appointment, payment of remuneration and
discharge of their duties:

The provisions of Section 178 of the Companies Act, 2013, are NOT applicable to the Company,
being private Limited Company.

Directors Responsibility Statement: In accordance with the provisions of Section 134(5) of
the Companies Act, 2013 the Board hereby submits its responsibility Statement:

a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of theprofit of the
Company for that period;

¢) The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities.

d) The Directors had prepared the annual accounts on a going concern basis; and

e) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Disclosure for maintenance of cost records
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Maintenance of cost records as specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013, is not required by the Company during the financial year
2023-24.

Prevention of Sexual Harassment at Workplace

The provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 were applicable to the Company during the period under review.

However, in compliance with the provisions of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act,2013 and the Rules made thereunder, your Company
had already adopted a policy for Prevention of Sexual Harassment at the Workplace andhas an
Internal Complaints Committee (1CC).

Further, your directors state that during the year under review, no cases were filed pursuant to the
Sexual Harassment of Women atWorkplace (Prevention, Prohibition and Redressal) Act, 2013.

Details of difference between amount of the Valuation done at the time of One Time
Settlement and the valuation done while taking loan from the Banks or Financial Institutions
along with the reasons thereof

There are no instances of one-time settlement during the financial year under review.
Particulars of Employment related Disclosures:

Pursuant to the Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules shall not applicable to the Company, as no employees are paid remuneration more
than the prescribed limit.

Sums Due to Micro, Small & Medium Enterprises

There is Principal amount being Rs. 3,54,000/- (Rupees Three Lakhs Fifty Four Thousand Only) due
and payable towards suppliers registered under Micro, Small and Medium Enterprises
Development Act, 2006 (MSMED Act) as on 31st March, 2024.

NON - APPLICABLE SECTION

The Company is a Private Limited Company, therefore, the following Sections of Companies Act,
2013, is not applicable on the Company, hence does not form the part of Board Report:

Sub-Section (4) of Section 149 - Independent Director.

Sub-Section (6) of Section 149 - a Statement on Declaration given by Independent Directors.
Sub-Section (3)(p) of Section 134 - Performance Evaluation of Board & Individual Directors.
Section 177 - Composition of Audit Committee and Vigil Mechanism.

Sub-Section (3) & (4) of Section 178 - Nomination & Remuneration Committee.

Sub-Section (12) of Section 197 - Details of Employees drawing salary above prescribed limits.
Section 204 - Secretarial Audit Report.

SHEN Gkt B b
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Acknowledgement:

Your Directors place on record their sincere appreciations for their contributions received from all
the concerned stakeholders in furtherance of its interest, during the year under review.

For MAVERICK SIMUMHRI& E%LUTIONS LIMITED

For MAVERICK SIMULATION For MAVERICK SIMUL/, 15 LTD.
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Director tor
Anuj Chahal Kanika Chahal
Director Director
DIN:02854063 DIN:08356005
Address: 2402 IIT Engineers Apartment, Plot Address: 2402 IIT Engineers Apartment, Plot

No. 12, Sector 10, Dwarka, Delhi, India- 110075 No. 12, Sector 10, Dwarka, Delhi, India - 110075

Date: 18th November, 2024
Place:Delhi
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Year 2023-24

Annexure-B
FORM NOQ. AOC-2

{Pursuant to clause (h} of sub-section (3) of section 134 of the Act
And Rule 8(2) of the Companies {Accounts) Rules, 2014

FORM FOR DISCLOSURE OF PARTICULARS OF CONTRACTS/ARRANGEMENTS ENTERED INTO
BY THE COMPANY WITH RELATED PARTIES REFERRED TO IN SUB-SECTION (1) OF SECTION
188 OF THE COMPANIES ACT, 2013 INCLUDING CERTAIN ARMS LENGTH TRANSACTIONS
UNDER THIRD PROVISO THERETQ

1. Details of contracts or arrangements or transactions not at arm’s length basis

SN | Particulars Details

a. | Name(s) of the related party and nature of -
relationship

b. | Nature of -
contracts/arrangements/transactions

¢. | Duration of the -

contracts/arrangements/transactions
d. | Salient terms of the contracts or arrangements -
or transactions including the value, if any
e. | Justification for entering into such contracts or -
arrangements or {ransactions
f. | date(s) of approval by the Board -
Amount paid as advances, if any: -
Date on which the special resolution was -
passed in general meeting as required under
first proviso to section 188

=i

2 Details of material contracts or arrangement or transactions at arm’s length basis

SN | Particulars Details

a. [ Name(s} of the related party and nature of Kanika Chahal
relationship Key Management Personnel (KMP)

b. | Nature of Rent Payable

coniracts/arrangements/transactions

C. | Salient terms of the contracts or arrangements
or transactions including the value, if any:

d. | Dare(s] of approval by the Board, if any:

e. | Amount paid, if any Rs. 18,00,000/-

SN | Particulars Details

a. | Name(s) of the related party and nature of Kanika Chahal
relationship Key Management Personnel (KMP}

b. | Nature of Loan Given

contracts /arrangements /transactions

. | Salient terms of the contracts or arrangements
or transactions including the value, if any:

d. | Date(s) of approval by the Board, if any:

&. | Amount paid, if any Rs. 13,97,52,000/-




SN | Particulars Details

a. | Name(s) of the related party and nature of Kanika Chahal
relationship Key Management Personnel (KMP)

b. | Nature of Loan Recovered

contracts/arrangements/transactions

c. | Salient terms of the contracts or arrangements
or transactions including the value, if any:
d. | Date(s) of approval by the Board, if any:
e. | Amount paid, if any Rs. 11,52,77,000/-
SN | Particulars Details
a. | Name(s) of the related party and nature of Ramn Kumar Verma
refationship Relative of KMP
{Father of Mr. Anuj Chahal)
b. | Nature of Salary
contracts/arrangements/transactions
¢. | Salient terms of the contracts or arrangements
or transactions including the value, if any:
d. | Date(s) of approval by the Board, if any:
e. | Amount paid, if any Rs. 6,00,000/-
SN | Particulars Details
a. | Name(s} of the related party and nature of Sumit Chahal
relationship Relative of KMP
(Brother of Mr, Anuj Chahal}
b. | Nature of Salary
contracts/arrangements/transactions
¢. | Salient terms of the contracts or arrangements
ar transactions including the value, if any:
d. | Date(s) of approval by the Board, if any:
e. | Amount paid, if any Rs. 9,08,000/-
SN | Particulars Details
a. | Name(s) of the related party and nature of Sunil Tomar
relationship Relative of KMP
{Brother-in-Law of Mr. Anuj Chahal)
b. | Nature of Consultancy Fee
contracts /arrangements/transactions
¢. | Salient terms of the contracts or arrangements
or transactions including the value, if any:
d. i Date(s) of approval by the Board, if any:
€. | Amount paid, if any Rs. 6,00,000/-
SN | Particulars Details
a. | Name(s) of the related party and nature of Neosim AG
relationship Company in which KMP / Relatives of
KMP can exercise significant influence
{Director and relative of director are
shareholders)
b. | Nature of Hardware Purchase
contracts/arrangements/transactions
¢. | Salient terms of the contracts or arrangements
or transactions including the value, if any:
d. | Date(s) of approval by the Board, if any:
e. | Amount paid, if any Rs. 8,95,31,000/-




SN | Particulars Details
a. | Name(s) of the related party and nature of Neosim AG
relationship Company in which KMP / Relatives of
KMP can exercise significant influence
{Director and relative of director are
shareholders)
b. | Nature of Software Purchase
contracts/arrangements /transactions
¢. | Salient terms of the contracts or arrangements
or transactions including the value, if any:
d. | Date(s) of approval by the Board, ifany:
e. | Amount paid, if any Rs. 3,18,63,000/-
SN | Particulars Details
a. | Name(s) of the related party and nature of Maverick Solution & Consultancy
relationship Private Limited
Compuany in which KMP / Relatives of
KMP can exercise significant influence
b. | Nature of Loan Taken
confracts/arrangements /transactions
¢. | Salient terms of the contracts or arrangements
or transactions including the value, if any:
d. { Date(s) of approval by the Board, if any:
e. [ Amount paid, if any Rs. 2,67,28,000/-
SN | Particulars Details
4. [ Name(s) of the related party and nature of Maverick Solution & Consultancy
relationship Private Limited
Company in which KMP / Relatives of
KMP can exercise significant influence
b. | Nature of Loan Returned Back
contracts/arrangements/transactions
c. | Salient terms of the contracts or arrangements
or transactions including the value, if any:
d. | Date(s) of approval by the Board, if any:
e. | Amount paid, ifany Rs. 2,49,91,000/-
SN | Particulars BPetails
a. | Name(s) of the related party and nature of Maverick Solution INC
relationship Company in which KMP / Relatives of
KMP can exercise significant influence
b. | Nature of Hardware Sale
confracts/arrangements/transactions
c. | Salient terms of the contracts or arrangements
or transactions including the value, if any:
d. | Date(s] of approval by the Board, if any:
e. | Amount paid, if any Rs. 77,30,74,000 /-




SN | Particulars

Details

a. | Name(s) of the related party and nature of
relationship

Maverick Solution INC
Company in which KMP / Relatives of
KMP can exercise significant influence
(Business Transferred from Maverick
Solution INC to Maverick Simulation
Solutions Limited)

b. | Nature of
contracts /arrangements/transactions

Loan Given

c. | Salient terms of the contracts or arrangements
or transactions including the value, if any:

Date(s) of approval by the Board, if any:

e. | Amount paid, if any

Rs. 2,47,50,000//-

SN | Particulars

Details

a. | Name(s) of the related party and nature of
relationship

Maverick Solution INC
Company in which KMP / Relatives of
KMP can exercise significant influence
(Business Transferred from Maverick
Solution INC to Maverick Simulation

Solutions Limited)

b. | Nature of
contracts/arrangements/transactions

Loan Recovered

c. | Salient terms of the contracts or arrangements
or transactions including the value, if any:

Date(s) of approval by the Board, if any:

e. | Amount paid, if any

Rs. 2,47,50,000/-

For MAVERICK SIMULATION SOLUTIONS LIMITED
For MAVERICK SIMULATION SOLUTIONS LTD.

A1
Anuj Chahal
(Director)
DIN- 02854063

Address: 2402 IIT Engineers Apartment, Plot
No. 12, Sector 10, Dwarka, Delhi, India - 110075

Al

Director

Date: 05 September, 2024
Place: Delhi




