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NOTICE (“NOTICE”) IS HEREBY GIVEN THAT THE 9™ (NINTH) ANNUAL GENERAL MEETING
(“AGM”) OF CUREFIT HEALTHCARE PRIVATE LIMITED (“COMPANY”) WILL BE HELD ON
TUESDAY, THE 30™ DAY OF SEPTEMBER 2025 AT 05:30 P. M. (IST) AT REGISTERED OFFICE OF
THE COMPANY SITUATED AT NEW NO. 10, OLD NO. 28, SHANKARALAYA, 2"° FLOOR, 3"°
CROSS STREETR. K. NAGAR, R. A. PURAM, MANDAVELI, RAJAANNAMALAIPURAM, CHENNAI
- 600 028, TAMIL NADU, INDIA (“REGISTERED OFFICE”), AT A SHORTER NOTICE TO
TRANSACT THE FOLLOWING BUSINESS(ES) -

ORDINARY BUSINESS
ITEM NO. 1

APPROVAL TO RECEIVE, CONSIDER, AND ADOPT THE AUDITED FINANCIAL STATEMENTS
(STANDALONE AND CONSOLIDATED) OF THE COMPANY FOR THE FINANCIAL YEAR ENDED
MARCH 31, 2025, INCLUDING THE AUDITED BALANCE SHEET AS AT MARCH 31, 2025, AND THE
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON THAT DATE AND THE REPORTS OF
THE BOARD OF DIRECTORS AND AUDITORS THEREON.

SPECIAL BUSINESS
ITEM NO. 2
APPROVAL TO AMEND THE ARTICLES OF ASSOCIATION OF THE COMPANY

To consider and if thought fit, pass with or without modifications, following resolution as a
special resolution:

“RESOLVED THAT pursuant to (i) sections 5, and 14 of the Companies Act, 2013 (“Act”), rules
made thereunder (“Rules”), all the other applicable provision(s), if any, of the Act and Rules,
(including any statutory modifications(s) or re-enactment(s) thereof, for the time being in force),
(i) provision(s), if any, contained in the memorandum of association of the Company and articles
of association of the Company (“Articles”) and the existing shareholders agreement of the
Company dated [November 29, 2021] (“SHA”), (iii) subject to such other consent(s)/ approval(s)
/ permission(s), of any other authority(ies), as may be required / necessary, and basis the
approval of the Board of Directors (“Board”) of the Company vide its resolution dated May 20,
2025, consent of the members of the Company be and hereby accorded to amend the “Exit
Date”, as defined and mentioned in the shareholders’ agreement dated November 29, 2021,
from December 31, 2025 to December 31, 2027 in the Articles of Association (“Articles”) of the
Company in the manner as provided in the draft Articles, as placed before the meeting with the
permission of the Chairman;

RESOLVED FURTHER THAT any director and company secretary of the Company, be and are
hereby, severally authorized to take such steps and to do all such acts, deeds, matters and
things, as they may in their absolute discretion deem necessary, proper or incidental to this
resolution, including but not limited to preparation, signing, submission and filing of all the
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necessary form(s) / e-form(s), return(s) along with all the document(s) / paper(s), as may be
prescribed with the registrar of companies and / or any other authority(ies), as may be
prescribed, for and on behalf of the Company, and to settle any question, difficulty or doubt that
may arise from time to time in regard to the amendment to the Articles, and to authorise all such
persons as may be necessary in connection therewith and incidental thereto as they deem fit,
and further to do all such acts, deeds, matters and things and to finalise and execute all
documents, papers, agreements, deeds and writings as may be necessary, desirable or
expedient to give effect to this resolution;

RESOLVED FURTHER THAT a copy of these above resolutions, duly certified as true by any
director or company secretary, of the Company, be furnished to the concerned or such other
parties, as may be required, from time-to-time, in connection with the above matter.”

By order of the Board

For CUREFIT HEALTHCARE PRIVATE LIMITED

SIDDHART Digitally signed
by SIDDHARTH

H SHARMA sharma

SIDDHARTH SHARMA
FCS 10212
COMPANY SECRETARY

DATE: SEPTEMBER 29, 2025

PLACE: BENGALURU
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NOTES:

Vi.

Vii.

viii.

An explanatory statement (“Explanatory Statement”) pursuant to section 102 of the
Companies Act, 2013 (“Act”) in respect of the special business is provided below.

Any member entitled to attend and vote at the AGM may appoint a proxy to attend and
vote on a poll instead of himself and such proxy need not be a member of the Company.

Proxy, if any, shall not have the right to speak at the AGM and shall not be entitled to vote
except on a poll.

As per Articles of Association of the Company, the AGM is being convened at a shorter
notice, therefore, subject to the consent(s) to convene the AGM at a shorter notice, the
requirement of depositing the duly completed proxy(ies) at Registered Office of the
Company not later than 48 hours before the commencement of the AGM, shall be
waived-off, and the members may deposit their proxy(ies) at the time of commencement
of the AGM itself.

For the convenience of members, an attendance slip is annexed to the proxy form. The
Members are requested to affix their signatures at the space provided in the proxy form
and hand over the attendance slips at the place of AGM. The proxy of a member should
mark on the attendance slip as ‘proxy’.

In case of joint holders, only such joint holders who are higher in the order of names will
be entitled to vote.

Members holding shares in electronic form are requested to intimate any change in their
address to their Depository Participants (“DP / s”) with whom they are maintaining their
demat accounts. Members holding shares in physical form are requested to advise any
change in their address to the Company (secretarial@curefit.com) / KFin Technologies
Limited, the Registrars and Share Transfer Agents of the Company having its office at
Selenium Building, Tower-B, Plot No 31 & 32, Financial District, Nanakramguda,
Serilingampally, Hyderabad, Rangareddi, Telangana India - 500 032.

Corporate members intending to attend the AGM through their authorised
representatives are requested to email to the Company, a certified copy of the board
resolution authorising their representative to attend and vote on their behalf at the AGM.

Relevant documents, if any, referred to in the accompanying Notice and the Explanatory
Statement are open for inspection through physical and electronic means by the
members at the corporate office of the Company on all working days, (Saturdays and
Sundays are weekly offs), during 10:00 A. M. (IST) to 06:00 P. M. (IST) up to the date of the
AGM. Members seeking to inspect such documents can send an email to
secretarial@curefit.com.
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Members who would like to express their views / have questions may send their questions
in advance mentioning their name, demat account number / folio number, email id,
mobile number at secretarial@curefit.com. The same will be replied by the company
suitably at the AGM.

The Register of Directors and Key Managerial Personnel and their shareholding,
maintained under Section 170 of the Act and the Register of Contracts or Arrangements
in which the directors are interested, maintained under Section 189 of the Act, will be
available electronically for inspection by the members during the AGM.

Members are requested to convert their physical holding to demat form through any of
the nearest DPs to avoid hassles involved with physical shares such as possibility of loss,
mutilation, and to ensure safe and speedy transaction in securities.

Route map to the venue of the AGM, attendance slip and proxy form forms part of the
Notice.

The forms for providing consent of members for shorter notice of the AGM is enclosed
hereto and the members are required to provide the same, in any case, not later than the
date of AGM.
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EXPLANATORY STATEMENT, PURSUANT TO SECTION 102 (1) OF THE COMPANIES ACT, 2013,
TO THE NOTICE:

In conformity with the provisions of section 102(1) of the Companies Act, 2013, the following
explanatory statement sets out all material facts relating to the special business mentioned in
the accompanying notice and should be taken as forming part of the notice.

Item No. 2 -

The Board of the Directors of the Company at its meeting held on May 20, 2025 accorded the
effect of the amendment to the “Exit Date”, as defined and mentioned in the shareholders’
agreement dated November 29, 2021, from December 31, 2025 to December 31, 2027 and same
shall have to be provided in the Articles of Association (“Articles”) of the Company.

Accordingly, the Board of Directors recommended the special resolution for the approval of the
Members.

None of the Directors of the Company or their relatives or Key Managerial Persons of the
Company or their relatives are concerned or interested in the passing of the Resolutions in the
items set out above.

Therefore, the Board recommends passing of the resolutions set out in ltem No. 2 of the Notice,
for member’s consideration and approval by way of a Special Resolution.
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ATTENDANCE SLIP

9™ ANNUAL GENERAL MEETING ON SEPTEMBER 30, 2025

Venue of the meeting: New No. 10, Old No. 28, Shankaralaya, 2" Floor, 3" Cross Street R.
K. Nagar, R. A. Puram, Mandaveli, Raja Annamalaipuram, Chennai - 600 028, Tamil Nadu,
India.

Name of the member
Address

Folio Number

Number of shares held

| certify thatl am a member / proxy for , member of the Curefit Healthcare Private
Limited (“Company”).

| hereby record my presence at the 9" Annual General Meeting of the Company being held on
Tuesday, the 30" Day of September 2025 at 05:30 P. M. (IST) at the registered office of the
Company situated at New No. 10, Old No. 28, Shankaralaya, 2" Floor, 3" Cross Street R. K.
Nagar, R. A. Puram, Mandaveli, Raja Annamalaipuram, Chennai-600 028, Tamil Nadu, India.

Name of Member / Proxy Sighature
Note:

1. Please fill up this attendance slip and hand it over at the entrance of the meeting hall.
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[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies

Form No. MGT-11

PROXY FORM

(Management and Administration) Rules, 2014]
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Venue of the meeting: New No. 10, Old No. 28, Shankaralaya, 2" Floor, 3" Cross Street R.
K. Nagar, R. A. Puram, Mandaveli, Raja Annamalaipuram, Chennai - 600 028, Tamil Nadu,

India.

DP ID:

Name of the member(s):
Registered Address:
E-mail ID:

Folio No / Client Id:

| / We, being the member(s) of Curefit Healthcare Private Limited (“Company”) holding

1. Name:

Address:

E-mail ID:

............... shares of the Company, hereby appoint

Signature: ................ , or failing him

2. Name:

Address:

E-mail ID:

Signature: ................ , or failing him

Registered Office: New No.10, Old No.28, Shankaralaya, 2" Floor, 3" Cross Street RK Nagar, RA Puram, Mandaveli,
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3. Name: ..

Address:
E-mail Id:

Signature:

as my / our proxy to attend and vote (on a poll) for me / us and on my/ our behalf at the 9" Annual
General Meeting of the Company being held on Tuesday, the 30" Day of September 2025 at
05:30 P. M. (IST) at the registered office of the Company situated at Venue of the meeting: New
No. 10, Old No. 28, Shankaralaya, 2nd Floor, 3rd Cross Street R. K. Nagar, R. A. Puram,
Mandaveli, Raja Annamalaipuram, Chennai - 600 028, Tamil Nadu, India and at any

adjournment thereof in respect of such resolutions as are indicated below:

Item
number

Resolution

Vote (Optional see Note ii)
(Please mention no. of shares)

For

Against

Abstain

Ordinary business

APPROVAL TO RECEIVE, CONSIDER, AND ADOPT
THE AUDITED FINANCIAL STATEMENTS
(STANDALONE AND CONSOLIDATED) OF THE
COMPANY FOR THE FINANCIAL YEAR ENDED
MARCH 31, 2025, INCLUDING THE AUDITED
BALANCE SHEET AS AT MARCH 31, 2025, AND THE
STATEMENT OF PROFIT & LOSS FOR THE YEAR
ENDED ON THAT DATE AND THE REPORTS OF THE
BOARD OF DIRECTORS AND AUDITORS THEREON.

Special Business

APPROVAL TO AMEND THE ARTICLES OF
ASSOCIATION OF THE COMPANY

Signed this
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Signature of the member

Signature of Proxy holder(s)

Note:

i. Thisform of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of
the Meeting, unless waived as per the Articles of Association of the Company.

ii. Itis optional to indicate your preference. If you leave the for, against or abstain column
blank against any or all resolutions, your proxy will be entitled to vote in the manner as he
/ she may deem appropriate.

iii. The proxy holder shall prove his identity at the time of attending the meeting.
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To,

The Members,

Curefit Healthcare Private Limited (“Curefit” / “Company”)

CIN: U74999TN2016PTC176669

REPORT OF THE BOARD OF DIRECTORS

Your directors (“Directors” / “Board”) take this pleasure in presenting the 9™ (Ninth) Annual
Report on the business and operations of the Company together with the Audited Financial

Statements for the Financial Year (“FY”) ended March 31, 2025.

1.

FINANCIAL RESULTS -

{(Amountin INR Millions)

Particul Standalone Consolidated Standalone Consolidated
articulars
FY 2024-25 FY 2024-25 FY 2023-24 FY 2023-24
Revenue from
] 1,531.71 12,155.36 1,695.05 9,266.62
operations
Other Income 1,204.48 564.97 1,432.16 1,004.56
Total Revenue 2,736.19 12,720.33 3,127.21 10,271.18
Operational
- 5,215.65 - 3,965.84
Expenses
Employee Benefit
1,849.57 3,474.19 1,480.79 3,240.62
Expenses
Finance Cost 32.31 1,094.92 76.23 878.20
Depreciation 485.89 2,376.40 286.94 2,123.23
Other Expenses 1,190.11 5,354.89 1,563.36 5,419.18
Total Expenses 3,5657.88 17,516.05 3,407.32 15,627.07
Profit/(Loss)
before exceptional (821.69) (4,795.72) (280.11) (5,355.89)
items and tax
Exceptional ltems
/Share of loss of 11.25 40.63 3,223.76 3,326.30
associates
Profit/(Loss)
(832.94) (4,836.35) (3,503.87) (8,880.66)
before tax
Tax Expense - (28.10) - 4.26
Profit /(Loss) for
(832.94) (4,808.25) (3,503.87) (8,884.92)
the year

2. OPERATIONS AND STATE OF COMPANY’S AFFAIRS -

Revenue from operations for the FY 2024-25 is INR 1,531.71 /- Million (standalone) and INR
12,155.36 /- Million (consolidated) as compared to INR 1,695.05/- Million (standalone) and
INR 9,266.62/- Million (consolidated) in the previous FY 2023-24.
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The net loss is INR 832.94 /- Million (standalone) for the FY 2024-25 as compared to INR
3,503.87/- Million (standalone) in the previous FY 2023-24 and INR 4,808.25 /- Million
(consolidated) for the FY 2024-25 as compared to INR 8,884.92/- Million (consolidated) in
the previous FY 2023-24.

3. DIVIDEND -

The Board, after considering holistically the relevant circumstances and keeping in view of
losses incurred during the FY 2024-25, has decided that it would be prudent to not
recommend any dividend for the year under review.

4. CHANGE IN THE NATURE OF BUSINESS
There is no change in the nature of the business of the Company during FY 2024-25.
5. CHANGE IN THE REGISTERED OFFICE OF THE COMPANY

During FY 2024-25, Regional Director, South East Region, has passed the necessary order
vide no. 24 / RD (SER) / SEC-13(4) / KA to TLN / 2024 / 5393 (RD Order Number) dated
December 17, 2024 approving the shifting of registered office of the Company from No. 17
& 17C BDA, Sector 3, HSR Layout, Bengaluru - 560 102, Karnataka, India” in the State of
Karnataka under the jurisdiction of the Registrar of Companies, Bengaluru, Karnataka to
“New No. 10 / 28, Shankaralaya, 2™ Floor, 3 Cross Street, R. K. Nagar, Raja
Annamalaipuram, Mandaveli, Chennai — 600 028, Tamil Nadu, India” in the State of
Tamil Nadu.

6. AMOUNT(S) TRANSFERRED TO RESERVES -

Owing to losses in the FY 2024-25, your Board has proposed to not transfer any amount to
reserves.

6.1. SHARE CAPITAL:

Your Company’s capital structure is divided into (i} equity share capital and (ii)
preference share capital.

During the FY 2024-25, there were changes in the share capital of the Company and
a brief on the composition of the capital structure of the Company is attached to this
report as ‘Annexure-A’.

Your Company has not issued shares with differential voting rights and sweat equity
shares during the year under review.

6.2. FINANCE:
The Company continues to focus on judicious management of its working capital.

6.2.1. Deposits:
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Your Company has not accepted any deposits from the public falling within the
ambit of section 73 of the Companies Act, 2013 (“Act”) and the Companies
(Acceptance of Deposits) Rules, 2014.

6.2.2. Particulars of Loans, Guarantees or Investments:

Loans, guarantees and investments covered under section 186 of the Act form part
of the Notes to the financial statements of the Company (refer note 6 and 7).

7. NAMES OF THE COMPANIES WHICH HAVE BECOME OR CEASED TO BE SUBSIDIARIES,
JOINT VENTURES OR ASSOCIATE COMPANIES

As a subscriber to the memorandum of association of AceFit Alliance Gym Services
Providers Association (“AceFit”) (a company holding a license under section 8 of the Act),
Cultfit Healthcare Private Limited, F2 Fun and Fitness (India) Private Limited, and Fitness
First India Private Limited, subsidiary companies of the Company, have invested INR
2,00,000/- each, aggregating to 20% holding in the share capital of AceFit, respectively.
Indirectly, the AceFit became a subsidiary company of the Company holding 60% stake
through its subsidiary companies.

During the year under review, Company has transferred 90% of the share capital (9,000
equity shares) held in Treadfit Technologies Private Limited to its subsidiary companies i.e
Cultsport Private Limited, on June 28, 2024

Exceptforthe above, and in accordance with the merger order of the Phase —| merger, there
were no subsidiary, jointventure or associate company ceased during the yearunder review.

8. HOLDING / SUBSIDIARY COMPANIES / ASSOCIATE / JOINT VENTURE -

Pursuant to first proviso to section 129(3) of the Act read with rule 5 of the Companies
(Accounts) Rules, 2014, The Company has subsidiary(ies) and the details of which have been
provided herein in the ‘Annexure-B’.

The consolidated financial statements of your Company, duly audited by statutory auditors
are presented as part of this report.

Except as disclosed in the ‘Annexure B’, there are no other subsidiary or associate or joint
venture company(ies) of / to the Company.

9. STATUTORY AUDITORS -

B SR & Co LLP, Chartered Accountants having ICAl Firm Registration No. 101248W / W -
100022, have been appointed as the statutory auditors (“Statutory Auditors”) of the
Company for aterm of five consecutive years starting from the conclusion of the sixth annual
general meeting of the Company held for the FY 2021-22 till the conclusion of the eleventh
annual general meeting of the Company to be held for the FY 2026-27.

10. COST AUDITOR
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11.

12.

13.

14.

15.

The Company does not fall within the purview of section 148 of the Companies Act, 2013
and hence, it is not required to appoint a cost auditor for the FY 2024-2025.

DISCLOSURES AS MAINTENANCE OF COST RECORDS UNDER SUB-SECTION (1) OF
SECTION 148 OF THE COMPANIES ACT, 2013

The Company does not fall under the preview of section 148 of the Companies Act, 2013,
and hence itis not required to maintain any cost records and accordingly such accounts and
records are not made and maintained by the company.

INTERNAL AUDITOR

PricewaterhouseCoopers Services LLP (“PwC”) have been appointed as the Internal
auditors of the Company pursuant to section 138(1) of Companies Act, 2013 and Rule 13 of
Companies (Accounts) Rules, 2014.

SECRETARIAL AUDITORS -

The provisions of section 204 of the Act read with rule 9 of the Companies (Appointment and
Remuneration of Managerial Personnel} Rules, 2014, are not applicable to the Company.

REPORT OF THE STATUTORY AUDITORS ON THE FINANCIAL STATEMENTS AND
DIRECTORS’ COMMENTS THEREON -

There are no adverse remarks or qualifications, reservations or disclaimers made by
Statutory Auditors in their report for the FY 2024-25.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (“KMP / s”) =

During the FY 2024-25, Mr. Naresh Krishnaswamy, who was inducted in the Board as an
Additional Director on May 16, 2024, and whose office was vacated on the date of the eighth
annual general meeting of the Company held forthe FY 2023-24 on September 30, 2024; was
re-appointed as an Additional Director of the Board on October 08, 2024, and accordingly,
he will hold the office of the Additional Director of the Company until the date of the ensuing
annual general meeting of the Company to be convened for the FY 2024-25.

During FY 2024-25, Mr. Siddharth Sharma (ICSI membership number FCS 10212) was
appointed as Company Secretary of the Company w.e.f. June 26, 2024.

During the FY 2024-25, the Company has not appointed any independent directors,
therefore, the requirement for the statement, in terms of section 149(6) of the Act, does not
apply to the Company.

Exceptforthe above, there were no change in the composition of the Board and KMPs of the
Company.

A brief on the composition of the Board and KMP as on March 31, 2025, is as follows:
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Category of Director / KMP No. of Directors / KMP

Directors:
- Mr. Mukesh Bansal — Director
- Mr. Naresh Krishnaswamy - Additional Director

- Mr. Vishesh Shrivastav - Director 6
- Ms. Vani Kola - Director

- Mr. Subrata Mitra —Nominee Director

- Mr. Sudhir Kumar Sethi - Director

Key Managerial Personnel 1
Mr. Siddharth Sharma - Company Secretary

Total 7

16. MEETINGS -

During the FY 2024-25, 9 (nine) Board Meetings, 1 (one) Annual General Meeting, 4 (four)
Extra-ordinary General Meetings, 9 (nine) Operations’ Committee Meetings and 1 (one)
Corporate Social Responsibility Committee Meeting, were convened and held.

The details of which are annexed to this report as ‘Annexure-C’.

The intervening gap between the Meetings was within the period prescribed under the Act
and the Secretarial Standard | and |1, issued by the Institute of Company Secretaries of India.

17. CORPORATE SOCIAL RESPONSIBILITY (CSR) POLICY -

The brief outline of the Corporate Social Responsibility (CSR) Policy of the Company and the
initiatives undertaken by the Company on CSR activities, if any, during the year, in the format
prescribed in the Companies (CSR Policy) Rules, 2014, are set out in ‘Annexure-D’ to this
Report.

18. RISK MANAGEMENT -

The Company’s management has a robust risk management mechanism to identify,
evaluate business risks and opportunities.

This framework seeks to create transparency, minimize adverse impact on the business
objectives and enhance the Company’s competitive advantage.

The business risk framework defines the risk management approach across the company at
various levels including documentation and reporting. The framework has different risk
models which help in identifying risks trend, exposure, and potential impact analysis at the
Company level.
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19.

20.

21.

22.

MATERNITY BENEFIT PROVIDED BY THE COMPANY UNDER MATERNITY BENEFIT ACT
1961

The Company declares that it has duly complied with the provisions of the Maternity Benefit
Act, 1961. All eligible women employees have been extended the statutory benefits
prescribed under the Act, including paid maternity leave, continuity of salary and service
during the leave period, and post-maternity support such as nursing breaks and flexible
return-to-work options, as applicable. The Company remains committed to fostering an
inclusive and supportive work environment that upholds the rights and welfare of its women
employees in accordance with applicable laws.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013 -

The Company has in place, a policy for Prevention, Prohibition and Redressal of Sexual
Harassment at Workplace at a group level and is applicable for all the Companies within the
Group and the establishment thereof. Internal Complaints Committee has been set up to
redress complaints received regarding sexual harassment and appropriate reporting
mechanisms are in place for ensuring protection against sexual harassment and the right to
work with dignity for the group.

Summary of cases for the FY 2024-25 were as below:

S. No. Particulars Numbers
Number of complaints filed during the financial year 0
2 Number of complaints disposed of during the financial year 0
3 Number of complaints pending for more than 90 days 0

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT
AND VALUATION WHILE AVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTIONS

During the Financial year under review, there were no one time settlement of Loans taken
from Banks and Financial institutions.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY -

The Company has an internal control system, commensurate with the size, scale and
complexity of its operations.

The Management monitors and evaluates the efficiency and adequacy of internal control
systems in the Company, its compliance with operating systems, accounting procedures
and policies at all locations of the Company.

Further, the Company has implemented a compliance managementtool called Compliance
Insights by PwC to holistically manage and monitor and implement control mechanisms for
Company’s compliances across the organisation.
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23.

24.

25.

26.

27.

28.

VIGIL MECHANISM

The provisions regarding vigil mechanism as provided in Section 177(9) of the Companies
Act, 2013 read with rules framed thereunder are not applicable on the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES -

During the year under review, the Company entered into contracts or arrangements with
related parties as per section 188 of the Act.

The requirement of disclosure under rule 8(2) of the Companies (Accounts) Rules, 2014 read
with clause (h) of sub-section (3) of section 134 of the Act is as per ‘Annexure-E’ attached
to this report.

PARTICULARS OF EMPLOYEES -

The provisions of section 197 of the Act read with rule 5(2) and rule 5(3) the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, are not applicable
to the Company.

DISCLOSURES FOR APPLICATION FILED UNDER INSOLVENCY AND BANKRUPTCY
CODE, 2016 -

During the year 2024-25 there are no applications (by and against) filed or in process under
Insolvency and Bankruptcy code, 2016.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS -

There are no significant material orders passed by the regulators / courts which would
impact the going concern status of the Company and its future operations.

DEMATERIALISATION OF SHARES -

The shares held by the members of the Company are in physical as well as in dematerialised
form as onMarch 31, 2025, and your Company is in process of dematerialisation of the entire
shares of the Company.

The details of the shares held by the shareholders in dematerialised and physical form as on
March 31, 2025, is provided hereinbelow:

Particulars of Shares Demat Physical
Equity Shares: 2,08,05,317 21,96,152
11,66,40,988
Preference Shares: 9,21,80,360




Curefit Healthcare Private Limited | 9" Annual Report

Total

11,29,85,677 11,88,37,140

29. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO -

29.1.

29.2.

29.3.

30. EXTRACT OF ANNUAL RETURN -

Conservation of Energy: Nil

Technology Absorption: Nil

Foreign Exchange Earnings and Outgo: Foreign exchange earnings and expenditure

has been duly disclosed as under:

Particulars FY 2024-25 FY 2023-24

Foreign Exchange Earned | Rs. 5,23,31,286 /- Nil

in terms of actual inflow

Foreign Exchange Earned | Nil Rs. 7,14,98,805.43 /-
in terms of actual outflow

Given that the Company has no website of its own, the disclosure relating to placing the
copy of annual return for the FY 2024-25 on Company’s website, pursuant to section
92(3) of the Act, does not apply.

31. DIRECTORS’ RESPONSIBILITY STATEMENT -

Your Directors state that, in terms of section 134(3)(c) of the Act, that in the preparation
of the annual financial statements for the financial year ended March 31, 2025:

a)

the applicable accounting standards have been followed along with proper

explanations relating to material departures;

that such accounting policies as mentioned in Note no. 1 of the Notes to the financial
statements have been selected and applied consistently and judgments and
estimates have been made that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at March 31, 2025 and of the loss
of the Company for the year ended on that date;

that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other

irregularities;

10
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32.

33.

34.

35.

36.

d) that the annual financial statements for the FY ended March 31, 2025 have been
prepared on a going concern basis;

e) the directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

MATERIAL CHANGES AND COMMITMENTS -

During the year under review, except as disclosed in this report and if any, in the report of
the Statutory Auditors on the Audited Financial Statements for the FY ended March 31,
2025, there has been no material changes and / or commitments of / in the Company.

INVESTOR EDUCATION AND PROTECTION FUND (IEPF) -
The provisions of section 125 of the Act are not applicable to the Company.
COMPLIANCE WITH SECRETARIAL STANDARDS -

Your Company is in compliance with Secretarial Standard -1 and Secretarial Standard -ll,
issued by the Institute of Company Secretaries of India.

Allthe board, committee and general meetings held during the year have been conducted
as per the Secretarial Standards.

REPORTING OF FRAUDS -

During the year under review, there have been no frauds reported by the Statutory
Auditors of the Company under sub section 12 of section 143 of the Companies Act 2013.

ACKNOWLEDGEMENTS -

Your Directors thank the various Central and State Government Departments,
Organizations and Agencies for the continued help and co-operation extended by them.
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For and on behalf of the Board of Directors of
Curefit Healthcare Private Limited

Mukesh Bansal

Date: September 29, 2025 DIN: 01755822
Place: Bengaluru Chairman

1



Curefit Healthcare Private Limited | 9" Annual Report

ANNEXURE - A

SHARE CAPITAL

During the FY 2024-25, your Company has not increased its authorised share capital.

The Company’s capital structure is divided into (i) equity share capital and (ii) preference share
capital and the brief capital compositions of the of the Company are mentioned in below tables:

A. Authorised Capital Structure -

(Figures in INR Actuals)

As on March |[As on March 31,
S. No. Class of Shares
31, 2025 2024

1 3,50,00,500 Equity Shares of INR 1/- each 3,50,00,500 3,50,00,500
30,00,000 Preference Shares of INR 56 /-

2 16,80,00,000 16,80,00,000
each
17,69,99,500 Preference Shares of INR 1 /-

3 17,69,99,500 17,69,99,500
each
2,00,00,000 Preference Shares of INR 50 /-

4 1,00,00,00,000 | 1,00,00,00,000
each
2,98,01,892 Preference Shares of INR 483 /-

5 14,39,43,13,836 | 14,39,43,13,836
each
Total 15,77,43,13,836 |15,77,43,13,836

B. Paid-Up Capital Structure -

(Figures in INR Actuals)

As on March 31, As on March 31,
S. No. Class of Shares
2025 2024
2,30,01,469 Equity Shares of INR 1/-
1 2,28,47,939.80 1,86,92,410.80
each
30,00,000 Preference Shares of INR
2 16,80,00,000.00 16,80,00,000.00
56 /- each
16,76,93,103 Preference Shares of
3 16,76,93,103.00 16,77,62,641.13
INR 1 /- each
1,19,24,343 Preference Shares of INR
4 59,62,17,150.00 59,62,17,150.00
50 /- each
2,62,03,902 Preference Shares of
5 11,53,52,52,892.00 (13,22,30,81,902.00
INR 483 /- each
Total 12,49,00,11,084.80 (14,17,37,54,103.93

12




Curefit Healthcare Private Limited | 9" Annual Report

C. Changes in Paid-Up Share Capital -

During the FY 2024-25, the Company’s paid-up share capital has been increased due to

issue and allotment of:

Date of
S. No. Type of Issue Type of Shares No of Shares
Allotment

Allotment post full and .

1. . Series A4 CCPS May 06, 2024 1,35,338
final call
Allotment post full and .

2. . Series A5 CCPS May 06, 2024 1,12,782
final call
Conversion of Series F .

3. Equity Shares May 06, 2024 38,41,602
CCPS
Conversion of Series

4. D1 CCPS into Equity Equity Shares | August 12,2024 3,13,927
Shares

5. Private Placement Series F CCPS March 29, 2025 3,47,132

D. Disclosure regarding issue of Equity Shares with Differential Rights -

The Company has notissued any shares with differential voting rights, during the FY 2024-

25.

E. Disclosure regarding issue of Employee Stock Options -

Brief Description of the
plan

The ESOP Plan was
approved by the members
of the Company vide
ordinary resolution dated
30" July 2016. Under this
Plan options have been
granted to employees with
Re. 1 exercise price. The
options have a four-year
vesting term from the date
of grant. Each option is
entitled to 1 equity share of
Re. 1/- (Rupee One only)
each.

The ESOP Plan was approved
by the members of the
Company vide ordinary
resolution dated 15™ March
2021. Under this Plan options
have been granted to
employees with Re. 1 exercise
price. The options have 25
months vesting term from the
date of grant. Each option is
entitled to Series D4-A CCPS
of 1 Re. 1/- (Rupee One only)
each.

Name of the Scheme

CureFit Healthcare Private
Limited Employee Stock
Option Scheme 2016

CureFit Healthcare Private
Limited Employee Stock
Option Scheme 2021

Details

No. of Options

No. of Options

13
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Options Granted during
the year

25,13,207

Options Vested as on
March 31, 2025

2,22,22,923

2,92,081

Options Exercised
during the year

Options Liquidated
during the year

Total no. of shares
arising as a result of
exercise of option

Options lapsed

11,297,611

Number of Shares
Cancelled

Exercise price

Rs.1/-

Rs.1 /-

Variation of terms of
options

Money realised by
exercise of options

Total number of options
in force®

2,47,93,796

2,92,081

Brief Description of the
plan

The ESOP Plan was
approved by the members
of the Company vide
ordinary resolution dated
6™ January 2022. Under this
Plan options have been
granted to employees with
Re. 1 exercise price. The
options have a One-year
vesting term from the date
of grant. Each option is
entitled to 1 equity share of
Re. 1/- (Rupee One only)
each.

The ESOP Plan was approved
by the members of the
Company vide ordinary
resolution dated 19" April
2022. Under this Plan options
have been granted to
employees with Re. 1 exercise
price.

Name of the Scheme

CureFit Healthcare Private
Limited Employee Stock
Option Scheme 2022

Curefit Healthcare Private
Limited Employees Stock
Option Scheme - A, 2022

Details

No. of Options

No. of Options

Options Granted during
the year

Options Vested as on
March 31, 2024

13,99,800

2,02,041

14
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Options Exercised
during the year

Options Liquidated
during the year

Total no. of shares
arising as a result of
exercise of option

Options lapsed

Number of Shares
Cancelled

Exercise price

Rs.1 /-

Rs.1 /-

Variation of terms of
options

Money realised by
exercise of options

Total number of options

in force*

13,99,800

1,27,201

# Includes total number of options vested as on 31.03.2025 and total number of options

outstanding as on 31.03.2025.

The details of options granted, employee wise to KMP, any other employee and identified
employee as required in terms of rule 12(9) of Companies (Share Capital and Debenture)

Rules, 2014 are as follows:

Employee-wise details of the options granted to:

Number of
. Name of the .
S. No. Particulars Options
Employee
Granted
1 Key Managerial Personnel Siddharth Sharma 2,171
Any other employee who receives a grant
of options in any one year of option Nil Nil
i i
2 amounting to five percent or more of
options granted during that year
Identified employees who were granted
option, during any one year, equal to or
exceeding one percent of the issued . .
Nil Nil

capital (excluding outstanding warrants
and conversions) of the company at the
time of grant;

Disclosure regarding issue of sweat equity shares -

The Company did not issue any sweat equity shares during the FY 2024-25.

15
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ANNEXURE B
FORM NO. AOC-1

STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF
SUBSIDIARIES / ASSOCIATE COMPANIES/JOINT VENTURES.
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Part "A": Subsidiaries

S. No. 1 2 3 4
Cultsport
Cultfit Private
L. Healthface
Healthcare Limited .
. . Private
Name of the Private (Formerly, Cultgear Private Limited
imi
subsidiary Limited Curefoods Limited (Amounts in .
. . (Amounts in
Company (Amounts Private INR millions) INR
in INR Limited)
_ . thousands)
millions) (Amountsin
INR millions)
Financial year
. 31-Mar-25 31-Mar-25 31-Mar-25 31-Mar-25
ending on
Share Capital 40.36 97.24 22.15 22626.53
Reserves &
-6026.58 -5669.84 696.83 -105116.47
Surplus
Total Assets 10,846.24 3,873.92 2,194.43 2,350.46
Total Liabilities 16832.46 9446.52 1475.45 84,840.41
Investments
(excluding
Investments 9.03 - - -
madein
subsidiaries)
Turnover 5,719.24 2,558.16 914.85 2,054.02
Profit / (Loss)
-1,546.94 -1,568.78 37.45 -8,215.13
before tax
Provision for tax - - - -
Profit / (Loss)
-1,546.94 -1,568.78 37.45 -8,215.13
After tax
Proposed
dividend
% of
. 100 100
shareholding 99.40 74.49
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S. No. 5 6 7 8
. F2 Fun and
Curefit Jogo .
. . (Fitness)
Services Technologies . . . .
. . Fitness First India India
Name of the Private Private . L. .
. .. .. Private Limited (Step Private
subsidiary Limited Limited (Step . ..
. Subsidiary) (Amounts Limited
Company (Amounts Subsidiary) . e .
) . in INR Millions) (Amounts in
in INR (Amountsin INR
Millions) INR Millions) .
Millions)
Financial year
. 31-Mar-25 31-Mar-25 31-Mar-25 31-Mar-25
ending on
Share Capital 75.49 0.66 306.84 28.08
Reserves &
1,794.67 -1,201.04 -319.35 -16.75
Surplus
Total Assets 8,266.57 949.57 27.28 723.1
Total Liabilities 6396.41 2149.95 39.8 711.77
Investments
(excluding
Investments 2,249.94 - - 8.65
madein
subsidiaries)
Turnover 6,918.76 488.04 - 422.34
Profit / (Loss)
-1,916.31 -328.6 -1.45 -6.22
before tax
Provision for tax - - - -
Profit / (Loss)
-1,916.31 -328.6 -1.45 21.87
After tax
Proposed
dividend
% of
) 100 100 100 100
shareholding
S. No. 9 10
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Transfit
Ventures
Private Acefit
Name of the Limited Alliance
subsidiary (Step Gymservice
Company subsidiary) Providers
AT Association
0 L (Amounts in
Millions) INR Lakhs)
Financial year
ending on 31-Mar-25 31-Mar-25
Share Capital 10 10
Reserves & 0.1
Surplus -6.565
Total Assets 10.17 3.435
Total Liabilities 0.27 3.435
Investments
(excluding
Investments -
madein
subsidiaries) -
Turnover - -
Profit / (Loss) 011
before tax -6.565
Provision for tax - -
Profit / (Loss) 0.11
After tax -6.565
Proposed
dividend ) -
% of
shareholding 100 60
Notes:

1. Otherthan the above, there are no subsidiaries which are yet to commence operations.

Part "B": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures:

NOT APPLICABLE
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ANNEXURE -C

DETAILS OF BOARD/ COMMITTEE / GENERAL MEETINGS HELD DURING THE FINANCIAL
YEAR 2024-25

Board Meetings:

S. No Date of Meeting Total Strength of the Board No. of Directors
Present
1. May 16, 2024 5 5
2. June 26, 2024 6 2
3. August 12, 2024 6 6
4, September 27,2024 6 6
5. September 30, 2024 6 6
6. November 08, 2024 6 4
7. February 06, 2025 6 6
8. March 08, 2025 6 4
9. March 29, 2025 6 3
Annual General Meeting:
S.No | Date of Meeting Total Members No. of Members
Present
1. September 30, 2024 88 2

Extra-ordinary General Meeting:

. No. of Members
S.No | Date of Meeting Total Members
Present
1. June 10,2024 88 2
2. July 17,2024 88 2
3. January 24, 2025 88 3
4. March 11, 2025 88 2

Operations’ Committee Meeting:

Composition: Mr. Mukesh Bansal - Chairman, Mr. Naresh Krishnaswamy — Member, and Mr.
Bishnu Hazari - Member

. Total Strength of the No. of Members
S. No Date of Meeting )
Commiittee Present
1. May 16, 2024 3 3
2. June 27,2024 3 3
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3. August 20, 2024 3 3
4. September 30, 2024 2 2
5. November 14, 2024 3 3
6. December 17, 2024 3 3
7. January 31, 2025 3 3
8. March 26, 2025 3 3
9. March 28, 2025 3 3

Corporate Social Responsibility Committee:

Composition: Mr. Mukesh Bansal - Member, Mr. Vishesh Shrivastav - Member, Mr. Sudhir Kumar
Sethi, and Mr. Naresh Krishnaswamy - Member

Total Strength No. of
S. No Date of Meeting of the Members
Committee Present
1. 27.09.2024 4 2
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o.

ANNEXURE - D

ANNUAL REPORT ON CSR ACTIVITIES TO BE INCLUDED IN THE BOARD'S REPORT FOR
FINANCIAL YEAR 2024-25 ENDED MARCH 31, 2025

Brief outline on CSR Policy of the Company-

The Company has formulated a CSR Policy to take up Projects or programs relating to CSR
activities as decided by the Corporate Social Responsibility Committee from time to time
in accordance with section 135 read with Schedule VIl to the Companies Act, 2013.

Composition of CSR Committee-

Number of Number of
Designation / meetings of meetings of
Name of Director Nature of CSR Committee | CSR Committee
Directorship held during the | attended during
year the year
Mr. Mukesh Bansal Director 1 1
Mr. Vishesh Shrivastav Director 1 0
Mr. Sudhir Kumar Sethi Director 1 0
Mr. Naresh Krishnaswamy | Additional Director 1 1

Provide the details of Impact assessment of CSR projects carried out in pursuance of
sub-rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules,
2014, if applicable (attach the report)- Not Applicable.

Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required
for set off for the financial year, if any - Not Applicable.

Average net profit of the company as per section 135(5) - The Company does not have
profits in the immediately preceding three financial years.

Two percent of average net profit of the company as per section135(5) - Not Applicable.

Surplus arising out of the CSR projects or programmes or activities of the previous
financial years- Not Applicable.

Amount required to be set off for the financial year, if any- Not Applicable.

Total CSR obligation for the financial year (7a+7b-7c) - Not Applicable.

10. CSR amount spent or unspent for the financial year - Not Applicable.
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ANNEXURE - E

FORM NO. AOC -2

DISCLOSURE OF PARTICULARS OF CONTRACTS/ARRANGEMENTS ENTERED INTO BY THE

COMPANY WITH RELATED PARTIES

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014.)

Form for disclosure of particulars of contracts / arrangements entered into by the Company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

S. No. Particulars Details
a) Name (s) of the related party & nature of relationship
b) Nature of contracts/arrangements/transaction
c) Duration of the contracts/arrangements/transaction
d) Salient terms of the contracts or arrangements or transaction
including the value if any
Justification for entering into such contracts or arrangements or NIL
¢ transactions’
f) Date of approval by the Board
g) Amount paid as advances if any
) Date on which the special resolution was passed in General
meeting as required under first proviso to section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.

Transactions with the above-related parties during the year were:

Name of the related party

Nature of transaction

For the year ended 31 March
2025 (Amount in Millions)

Revenue and other income:

Cultfit Healthcare Private
Limited

Management and

159.6
support fee
Marketing and Branding
7.15
fees
Interest income on loan
. 364.05
given to related party
Guarantee commission 5.26
Miscellaneous income 0.49
License Fees 48.00
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Management and
66.00
support fee
Cult t Private Limited Technology
uitsport Frivate Limite infrastructure and 2.65
(Formerly known as Curefoods
support fees
Private Limited) -
Interest income on loan
. 331.79
given to related party
Marketing and Branding
77.07
fees
License fees 417
Miscellaneous income 0.07
Management and
support fee
Healthface Private Limited Technology
infrastructure and -
support fees
Interest income on loan
. 5.56
given to related party
Miscellaneous income 0.07
Management and
24.00
support fee
) o Marketing and branding 5.l
Cultgear Private Limited feopes .
License fees 7.83
Technology
infrastructure and 2.82
support fees
Miscellaneous income 0.07
Interest income on loan
. 72.16
given to related party
Guarantee commission 0.82
L L Interest income on loan
Curefit Singapore Pte Limited . 52.33
given to related party
Guarantee commission -
Curefit Services Private Limited | Management and 50168
support fee '
Marketing and branding
571.96
fees
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Technology
infrastructure and 167.33
support fees
Interest income on loan
. 66.58
given to related party
Miscellaneous income 0.79
Guarantee commission 1.25
Management and
7.20
. support fee
Ragus Healthcare Private - =
e Marketing and branding
Limited 110.97
fees
Technology
infrastructure and 6.64
support fees
Miscellaneous income 0.03
. . Management and
F2 Fun and Fitness (India) 36.00
: - support fee
Private Limited
Other Expense -
Reimbursement
. . Marketing and branding
Jogo Technologies private 32.40
fees
limited
Management and
14.40
support fee
Miscellaneous income 0.72
Other expenses:
Cultfit Healthcare Private Professional fees 55
Limited (royalty) '
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Embassy Golf Links Business Park
B S I { & CO = LLP Pebble Beach, B Block, 3rd Floor

No. 13/2, off Intermediate Ring Road
CAISICCACCOtnan(S Bengaluru - 560 071, India

Telephone: +91 80 4682 3000
Fax: +91 80 4682 3999

Independent Auditors Repart

To the Members of Curefit Healthcare Private Limited

Report on the Audit of the Standalone Financial Statements

We have audited the standalone financial statements of Curefit Healthcare Private Limited (the
“Company”) which comprise the standalone balance sheet as at 31 March 2025, and the standalone
statement of profit and loss (including other comprehensive income), standalone statement of changes in
equity and standalone statement of cash flows for the year then ended, and notes to the standalone
financial statements, including material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2025, and its loss and
other comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the standalone financial statements.

Management's and Board of Directors' Responsibilities for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the state of affairs, profit/ loss and other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

W The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Registered Office:

B SR & Co (a partnership firm with Registration No BA61223) converted into B S R & Co LLP (a 14th Flaor, Cenlral B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liabilily Partnership with LLP Registralion No AAB-8181) with effect from October 14, 2013 Cenler Western Express Highway, Goregaon (East), Mumbai - 400063
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Independent Auditor’s Report (Continued)

Curefit Healthcare Private Limited

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of standalone financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our

0 Page 2 of 11



BSR&Co.LLP

Independent Auditor’s Report (Continued)
Curefit Healthcare Private Limited

knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except for the matters stated in the
paragraph 2(B)(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2025
from being appointed as a director in terms of Section 164(2) of the Act.

the modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.

b.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, as disclosed in

(ii)

the Note 43 to the standalone financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The management has represented that, to the best of their knowledge and belief, as disclosed in
the Note 43 to the standalone financial statements, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (‘Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shail directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Parties ("Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the

We.

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (i) and (i) above,
contain any material misstatement.

The Company have neither declared nor paid any dividend during the year.
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Independent Auditor’s Report (Continued)
Curefit Healthcare Private Limited

f. Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account relating to sales process, general ledger, payroll
processing and payroll (attendance management), which have a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit, we did not come across any
instance of audit trail feature being tampered with.

Additionally, except where the audit trail was not enabled in the previous year, the audit trail has
been preserved by the Company as per the statutory requirements for record retention.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the Company is not a
public company. Accordingly, the provisions of Section 197 of the Act are not applicable to the
Company. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
of the Act which are required to be commented upon by us.

ForBSR & Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

Ao —

Ashish Chadha

Partner
Place: Bengaluru Membership No.: 500160
Date: 29 September 2025 ICAI UDIN:25500160BMLIPC9526
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Curefit Healthcare Private Limited for the year ended 31 March

2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

() (a) (A) The Company has maintained proper records showing full particulars, including quantitative

)

(ii) (@)

(iii)

(b)

(©

(d

(e

(b)

(@)

details and situation of Property, Plant and Equipment except for tagging of certain items of
property, plant and equipment. As represented to us by the management, the Company is in the
process of updating its Property, Plant and Equipment register to reflect these details.

The Company has maintained proper records showing full particulars of intangible assets.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
a phased manner over a period of three years. In accordance with this programme, certain
property, plant and equipment were verified during the year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of
its assets. No discrepancies were noticed on such verification.

The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The Company is a service company, primarily rendering development of suitable IT enabled
technologies for the healthcare business and it does not hold any physical inventories.
Accordingly, clause 3(ii)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets. In our opinion, the quarterly returns or statements filed by the
Company with such banks or financial institutions are in agreement with the books of account
of the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not provided any secured loans, advances in
the nature of loans or provided security to any companies, firms, limited liability partnership or
any other parties. The Company has made investments in other parties, provided guarantees
and granted unsecured loans to companies in respect of which the requisite information is as
below:

Based on the audit procedures carried on by us and as per the information and explanations
given to us the Company has provided unsecured loans and issued guarantee as below:
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Curefit Healthcare Private Limited for the year ended 31 March
2025 (Continued)

©

(d)

(e)

®

7%

(INR in million)
Particulars Guarantees Unsecured Loans

Aggregate amount during the year
Subsidiaries*

10.00 3,715.50
Balance outstanding as at balance sheet
date, in respect of above cases
Subsidiaries*

8.08 3,455.50

*As per the Companies Act, 2013

According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made, guarantees provided during the year and
the terms and conditions of the grant of unsecured loans and guarantees provided during the
year are, prima facie, not prejudicial to the interest of the Company. Further, the Company has
not provided any secured loans, advances in the nature of loans or provided security during the
year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of unsecured loans given, in our opinion the principal
and interest is repayable on demand. As informed to us, the Company has not demanded
repayment of the unsecured loan during the year. Thus, there has been no default on the part
of the party to whom the money has been lent. Further, the Company has not given any secured
loans or advance in the nature of loan to any party during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in respect
of unsecured loans given. Further, the Company has not given any secured loans or advances
in the nature of loans to any party during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no unsecured loan granted falling due during the year,
which has been renewed or extended or fresh loans granted to settle the overdues of existing
unsecured loans given to same parties. Further, the Company has not given any secured loans
or advances in the nature of loans to any party during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion the Company has not granted any secured loans
or advances in the nature of loans either repayable on demand or without specifying any terms
or period of repayment except for the following unsecured loans or advances in the nature of
loans to its related parties as defined in Clause (76) of Section 2 of the Companies Act, 2013
(“the Act”)

Amount in INR millions
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Curefit Healthcare Private Limited for the year ended 31 March
2025 (Continued)

(iv)

V)

(vi)

(vii) (a)

(b)

(viii)

(ix) (a)

All Parties Related
Parties

Aggregate of unsecured loans
- Repayable on demand (A) 12,507.91 12,507.91
- Agreement does not specify any terms or period of = -
Repayment (B)
Total (A+B) 12,507.91 12,507.91
Percentage of unsecured loans to the total loans 100% 100%

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has not provided any secured loan or security as
specified under Section 185 and 186 of the Companies Act 2013 (“the Act). In respect of
investments made, unsecured loans and guarantees given by the Company, in our opinion the
provisions of Section 186 of the Companies Act, 2013 (“the Act”) have been complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods
and Services Tax, Provident Fund, Employees State Insurance, Income Tax or other statutory
dues have been regularly deposited by the Company with the appropriate authorities, though
there have been slight delays in few cases of payment of Provident Fund and Goods and
Services Tax.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and
Services Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or
Cess or other statutory dues were in arrears as at 31 March 2025 for a period of more than six
months from the date they became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Seivices Tax,
Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other
statutory dues, which have not been deposited with the appropriate authorities on account of
any dispute.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and
borrowing or in the payment of interest thereon to any lender.
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Annexure A to the Independent Auditor’'s Report on the Standalone Financial
Statements of Curefit Healthcare Private Limited for the year ended 31 March
2025 (Continued)

(b)

©

(d)

(e)

®

(9 (a)

(b)

(xi) (a)

(b)

©

(xii)

(xiii)

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

in our opinion and according to the information and explanations given to us by the
management, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that no funds raised on short-term
basis have been used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries or
associates as defined under the Act.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries or associate companies (as defined under the Act).

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has neither made any preferential allotment of
shares or fully or partly convertible debentures nor private placement of equity shares or fully or
partly convertible debentures during the year. In our opinion, in respect of private placement of
compulsorily convertible cumulative preference shares made during the year, the Company has
duly complied with the requirements of Section 42 of the Act. The proceeds from issue of
compulsorily convertible cumulative preference shares have been used for the purposes for
which the funds were raised.

During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

Establishment of vigil mechanism is not mandated for the Company. As represented to us by
the management, there are no whistle blower complaints received by the Company during the
year under the vigil mechanism established voluntarily by the Company.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

The Company is a private limited company and accordingly the requirements as stipulated by
the provisions of Section 177 of the Act are not applicable to the Company. In our opinion and
according to the information and explanations given to us and on the basis of our examination
of records of the Company, transactions with the related parties are in compliance with Section
188 of the Act where applicable and details of such transactions have been disclosed in the
standalone financial statements as required by the applicable accounting standards.

Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
business.

We have considered the internal audit reports of the Company issued till date for the period
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Curefit Healthcare Private Limited for the year ended 31 March
2025 (Continued)

under audit.

(xv) In our opinion and according te the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

(xvi) (@) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi}(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities
and disclosures made in the standalone financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForBSR& Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

o=

Ashish Chadha

Partner
Place: Bengaluru Membership No.: 500160
Date: 29 September 2025 ICAI UDIN:25500160BMLIPC9526
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Annexure B to the Independent Auditor’s Report on the standalone financial
statements of Curefit Healthcare Private Limited for the year ended 31 March
2025

Report on the internal financial controls with reference to the aforesaid standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Curefit Healthcare
Private Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2025, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note”).

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether due to
fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Page 10 of 11



BSR&Co. LLP

Annexure B to the Independent Auditor’s Report on the standalone financial
statements of Curefit Healthcare Private Limited for the year ended 31 March
2025 (Continued)

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR&Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

ol

Ashish Chadha

Partner

Place: Bengaluru Membership No.: 500160
Date: 29 September 2025 ICAI UDIN:25500160BMLIPC9526
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Curefit Healthcare Private Limited

CIN: U74999TN2016PTC176669

Standalone Balance Sheet as at 31 March 2025
(All amounts in INR millions unless otherwise stated)

Note As at As at
31 March 2025 31 March 2024
ASSETS
Non-current assets
Property, Plant and Equipment 3 6422 63 84
Right to use asset 3A 163 65 8174
Intangible assets 4 78029 91096
Intangible assets under development 5 7.74 39.06
Financial assets
(i) Investments 6A 2535067 2528316
(ii) Loans 7 11.983.95 962574
(ir1) Other financial assets 8 24.69 14.12
Other tax assets (net) 39 3144 71.79
Total non-current assets 38,406.65 36,090.41
Current assets
Financial assets
(1) Investments 6B 136 00 1,427 02
(i) Trade receivables 9 33822 23358
(ii1) Cash and cash equivalents 10 20352 34279
(iv) Bank balances other than (iii) above 1l 1.541 .32 1,802.11
(v) Other financial assets 12 1,966 34 2.264.79
Other current assets 13 4355 66.39
Total current assets 4,228.95 6,136.68
TOTAL ASSETS 42,635.60 42,227.09
EQUITY AND LIABILITIES
Equity
Equity share capital 14 2285 18.69
Instruments entirely equity in nature 15 12,467 19 14.15533
Other equity 16 27.98235 25.958.72
Total equity 40,472.39 10,132.74
Liabilities
Non-current liabilities
Financial liabilities
(i) Lease liabilities 3A 13531 66 18
(i1) Other financial liabilities 17 10263 8665
Provisions 18 1.241.86 1.249.90
Total non-current liabilities 1.479.80 1.402.73
Current liabilities
Financial Liabilities
(i) Borrowing 19 29837 29772
(1} Lease liabilities 3A 3768 2265
(i1i) Trade payables 20
A) Total outstanding dues of micro enterprises and small enterprises: and 2255 19.10
B) Total outstanding dues of creditors other than micro 26722 30093
enterprises and small enterprises
(iv) Other financial liabilities 21 2563 19 88
Other current liabilities 22 2934 2847
Provisions 23 2.62 2.87
Total current liabilities 683.41 691.62
TOTAL EQUITY & LIABILITIES 42,635.60 42,227.09
Matenial accounting policies 2
The accompanying notes are an integral part of the standalone financial statements
As per our report of even date attached: for and on behalf of the Board of Directors of
Curefit Healthcare Private Limited
for BSR & Co. LLP CIN: UTH990 TN 2016PTC 176669
Chartered Accountants /
%ma 101248W/W-100022 //ﬂ
= / .
Ashish Chadha Mukesh Bansal Naresh Krishnaswamy Siddharth Sharma
Partner IMrectar Director Company Secrelary
Membership number: 500160 [N 01755822 DIN : 07912698 Membership number : 10212
Place : Bengaluru Place : Bengaluru Place : Bengaluru Place : Bengaluru
Date: 29 September 2025 Date: 29 September 2025 Date: 29 September 2025 Date: 29 September 2025



Curefit Healtheare Private Limited

CIN: l'TJ'}‘)'J'I'\ZIIIbPT('I?666‘)

Standalene Statement of Prafit g nd Loss for the year ended 31 March 2025
(Al amounts in INR millions unless otherwise stated)

For the period ended For the period ended
Note 31 March 2025 31 March 2024
Income
Revenue from operations 24 1,531.7] 1,695.05
Other income 25 1,204 48 1,432 16
Total income _\W\T‘W
_‘_%———\_____\__—
Expenses
Emplovee benefits expense 26 1,849 57 1,480 79
Depreciation and amortisation 33A&4 485 89 28694
Finance costs 27 3231 76 23
Other expenses 28 1.190 11 1.563 36
Total expenses 3.557.88 3.407.32
\
(Loss)before tax and exceptional items (821.69) (280.11)
Exceptional items 29 1125 3,223.76
Loss before tax (after exceptional items) (832.94) (3,503.87)
Tax expense
(i) Current tax =

(i1) Deferred tax B =
Loss after tax (832,94) (3.503.87)

Other comprehensive income

Items that will not be reclassified subsequently to profit or loss
Re-measurement of defined benefit obligation 967 557
Income tax effect on the above E: &

Total other comprehensive income, net of taxes 9.67 5.57
Total comprehensive loss for the year (823.27) (3.498.30)
Loss per equity share [nominal value of a share INR 1

(31 March 2024: INR 1))
Basic and Diluted 30 371y (15.69)

Material accounting policies 2
The accompanying notes are an integral part of the standalone financja| statements
As per our report of even date attached:

for BS R & Co. LLP for and on behalf of the Board of Directors of

Chartered dccountans %7 /_/ Curefit Healtheare Private Limited

Firm registration number: 101248W/W-100022 CIN: L H99TN2016PTC1 76669

/

\]
Ashish Chadha Mukesh Bansal Niresh Krishnaswamy Siddharth Sharma
Partner Director Director Company Secretary
Membership number: 500160 DIN: 01755822 DIN - 07912698 Membership No. 10212
Place : Bengalury Place : Bengaluru Place : Bengaluru Place : Bengalury

Date: 29 September 2025 Date: 29 September 2025 Date: 29 September 2025 Date: 29 September 2025



Curefit Healthcare Private Limited
CIN: U74999TN2016PTC176669

Standalone Statement of Changes in Equity for the period ended 31 March 2025

(All amounts in INR millions unless otherwisc stated)

A. Equity share capital

Particulars

As at
31 March 2025

As at
31 March 2024

Issued. subscribed and fully paid-up:

Balance as at the beginning of the vear 18.69 18.69
Changes in Equity Share Capital due Lo prior period errors - -
Restated balance at the beginning of the reporting period 18.69 18.69
Changes in equily share capital during the current vear - -
Conversion of CCPS into equily shares* 416 -
Balance as at the end of the year 22.85 18.69
Issued. subscribed and partly paid-up:

Balance as at the beginning of the vear# 0.00 0.00
Chanpes in equity share capital during the current year# - -
Balance as at the end of the vear# 0.00 0.00

lalue 1s lexs than a million

* Dunng the year ended 31 March 2025, the Company has converted 313.927 Senes D1 Compulsonly Convertible Cumulative Preference Shares ("CCCPS™ ) and 3.841.602 Series I CCUPS to Lquity shares

B. Investments entirely equity in nature

Particulars As af Aval
31 March 2025 31 March 2024
Balance as at the beginning of the vear 14.155.33 13.388.76
Changes due to prior period errors(Shares forfeiture) - (2.24)
Restated balance at the beginning of the reporting period 14,155.33 13,386.52
Shares issued during the vear* 167 66 -
Less: Conversion of Series D1 and Series F Cumulative
Convertible Preference Shares into equitv shares 1,853,80 768,81
Balance as at the end of the vear 12.467.19 14,155.33

* During the year ended 31st March 2025, the Company has 1ssued 347.132 Series F CCCPS at Rs 483 62 per share




Curelit Healtheare Private Limited

CIN: 11749997 2006PTC176669

Standalone Statement of Changes in Equity for the year ended 31 March 2025 (continued)
(Al amounts in INR millions unless otherw ise stated)

C. Other Equity

Items of Other
Comprehensive
Income

Capital
Redemption
Reserve

Equity
Instrument

Share options
outstanding
account

Loss for the year afier laxes
Other comprehensive income

for the year

Premium on 1ssue of €
Preference Shares

Premium on conversion o,
Cumulative

‘ompulsorily Convertible Cumulative

:._c:%:_x__:r Conventible
Preference Shares

Other comprehensive meome for the year

Premium on 1ssye of Cor
Preference Shares

npulsorily Convertible Cumulative

Balance as a1 31 March 2024
*for Nature ang Purpose of Reserves, refer Note 16,
Material accounting policies (Refer note 2)

The accompanying notes are an mntegral part of (he standalone financial statements
As per our report ol even date atached:

for BS R & Co. LLP
Chartered 4 CCOUNt ety

Firm regigig number _o_mn«mi\s\-_ocomm \§\
EWM\\\

for and on behalf of the Board of Directors —
Cureli{ Healthcare Private Limiteq

CIN: (3gq990/) N2016PTC176669

\

Ashish Chadhy Mukesh Bansal Marish _A.._.m__sum.ﬁ_:_w Sidtliirth Sharma
Pariner Director Director Company Secretary
Membership numbe 500160 DIN : 01755822 DIN : 07912698 Membership No - 10212
Place : Bengaluru Place ; Bengaluru Place : Bengalury Place : Bengalury

Date: 29 September 2025 Date: 29 September 2025 Date: 29 September 2025 Date: 29 September 2025



Curefit Healtheare Private Limited

CIN: UT4999TN2016PTC 76669

Standalone Statement of Cash Flows for the year ended 31 March 2025
(Al amounts i INR millions unless otherwise stated)

Particulars

Cash flow from operating activities
Loss before tax
Adjustments:
Depreetation and amortisation
Employee share-based payment expense
Loss on fair valuation of stock appreciation rights
Interest expense on Lease Linbulity
[nterest expense on License
Interest on loan
Provision for loan in subsidiaries
Foreign Exchange gain
Finance Charges
Provision far impairment loss of subsidiaries
Income from liability writien back
Income on unwinding of security deposits
Net gitin on fair valuation of investments measured at FVTPL
Net Loss on fair valuation of investments measured at FVTPL
Giain on sale of mutual funds
Interest income
Operating loss before working capital changes
Working capital adjustments
Change in trade pavables
Change in current financial liabilities
Change in other current fabilities
Change in provisions
Change in trade receivables
Change in non current ather financial assets
Change in other current financial assets
Change in other current assets
Cash used in operations
Income taxes refund lpaid]-rcccn'ed
Net cash used in operating activities [A]

Cash Mows from investing activities

Purchase of property. plant and equipment. Intangible assels
Proceeds from the sale of mutual funds net of investments
Pavment of referred consideration
Investment in shares of associate and subsidianes
Sale of shares held in Treadfit
Loan granted 10 subsidianes
Proceeds (rom the sale of CCCPS held in C urefoods India Limited
Proceeds from matuny of bank fixed deposits and bonds net of investments
Interest income received

Net cash flows generated from investing activities |B]

Cash flows from financing activities
Proceeds from issu¢ of CCCPS
Payment of lease liability
Repayment of term loan
Finance Charges
Interest expense on borrowings
Net cash flows generated from financing activities [Cl]

Net decrease in cash and cash equivalents [A+B+C]
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Com ponents of cash and cash equivalent

Cash on hand

Balances with banks:

- in current accounts

_ Bank over draft facility

Deposit accounts (with original maturity of 3 months or less)
Total cash and cash equivalents (Note 10)

For the year ended For the year ended
31 March 2025 31 March 2024

(832.94) (3,503.87)
48589 286 94
945.26 397 40

(4.88) 160 66
13.54 12.02
11.07 6.66
747 297
11.25 2
(16.38) -
023 0.58
g 2.534.63
3 (24101
(11N (0.81)
(1159 (65.54)
- 54.00
(0.5 (18.07)
(1.158 34) (1,074 15)
(551.13) (1,447.59)
(30.26) (48.89)
10.66 (683.65)
0.87 (3.02)
6.26 957
(104 64) 404,35
(1.27) (2.82)
301.94 (96.57)
17.89 5251
(349.68) (1,816.11)
40.35 (33.23)
(309.33) (1,849.36)
(294 .00) (241.08)
653.24 3.049.51
E (200.97)
(20.00) (536.41)
225 -
(2,353.08) (3,3443.63)
64991 24 58
24917 685 10
1,158.34 1,073 23
45.83 410.33
167.89 800.73
(36.61) (27.31)
. (19.05)
(023) (0.58)
(7.47T) (297}
123.58 750.82
(139.92) (688.21)
45.07 73328
(94.85) 45,07
0.17 011
203 35 342 68
(298.37) (297.72)

-____________—'———'______-__' = —
45.07

(94.85)




Curefit Healthcare Private Limited

CIN: U74999TN2016PTC176669

Standalone Statement of Cash Flows for the year ended 31 March 2025 (continued)
(All amounts in INR millions unless otherwise stated)

Reconciliation between opening and closing balance sheet for liabilities arising from financing activities as at 31 March 2025

Particulars Opening balance Cash Flows Non-Cash Movement Closing balance
Borrowings(including current maturities) 386.55 - - 386 55
Interest accrued but not due - - - -
Lease liabilities 88 83 (36.61) 120 77 172 99
Total liabilities from financing activities 475.38 (36.61) 120.77 559.54

Reconciliation between opening and closing balance sheet for liabilities arising from financing activities as at 31 March 2024

Particulars Opening balance Cash Flows Non-Cash Movement Closing balance
Borrowings(including current maturities) 19.05 27867 - 29772
Interest accrued but not due - . - -
Lease liabilities 104.12 (27.31) 12.02 88.83
Total liabilities from financing activities 123.17 251.36 12.02 386.55

The accompanying notes are an integral part of the standalone financial statements

Note:
The above Cash Flow Statement has been prepared under the “indirect method ™ as set out in ‘Indian Accounting Standard (Ind AS) 7 - Statement of Cash Flows’

As per our report of even date attached:

for BSR & Co.LLP for and on behalf of the Board of Directors of
Chartered Accountants ‘urefit Healthcare Private Limited
Firm registration number: 101248W/W-100022 CIN: U74999TN2016PTC 176669 (,

&

gz

Ashish Chadha Mukesh Bansal Naresh Krishnaswamy Siddharth Sharma
Partner Director Director Company Secretary
Membership number: 500160 DIN 01755822 DIN : 07912698 Membership No.: 10212
Place : Bengaluru Place : Bengaluru Place : Bengaluru Place : Bengaluru

Date: 29 September 2025 Date: 29 September 202! Date: 29 September 2025 Date: 29 September 2025



Curefit Healthcare Private Limited

Cl

U74999TN2016PTC176669

Notes to the Standal Financial Stat ts for the year ended 31 March 2025
(All amounts in INR millions unless otherwise stated)

1A

Corporate Info

Curefil Healtheare Privite Limited (“the Company”) was incorporated on 24 May 2016 The Company has a number of subsidiaries through which it prosides
various healthcare services and products The company per-se 15 involved in the development of suitable IT enabled technologies for the healthcare businesses The
company also provide management support and brand buslding / marketing senvices to other group entities The Company's registred office 1s localed at New No
10/28. Shankaralaya, 2nd Floor, 3rd Cross Street, R K Nagar, Mandaveli, Raja Annamalaipuram, Chennai, Chennai City Corporation, Tamil Nadu, India 600028

Basis of preparation

Statement of compliance

These standalone financial statements are prepared (n accordance with Indiun Accounting Standards (Tnd AS) under the historical cost basis and on accrual basis as
per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 (‘the act') and other relevant provisions of
the act

These standalone financial statements have been prepared for the company as a going concern on the basis of relevant Ind AS that are effective at the Company’s
annual reporting date 31 March 2025 These (inancial statements were approved by the Company's Board of Directors on 29 September 2025

Functional and presentation currency
These standalone financial statements are presented in Indian Rupees, which 1s also the Company s funcuonal currency All amounts have been rounded-off to the
nearest milltons and decimals thereof, unless otherwise indicated

Basis of measurement
The financial statements have been prepared under the historical cost except investment 1n equity insiruments measured at FVTPL and deferred consideration that
are measured at fair values

Currenl and non-current classification

All assets and liabilities are classified into current and non-current

Assels

An asset 1s classified as current when 1t satsfies any of the following critenia

1) It 1s expected to be realised in, or 15 intended for sale or consumption in, the company's normal operating cycle,

u) It 15 held primanty for the purpose of beng traded,

u1) It 1s expected o be realised within 12 months after the reporting date, or

v} Tt 1s cash and cash equivalent unless it 1s restricted from being exchanged or used to settle a hability for at least 12 months afler the reporting date
Current assets include the current portion of non-current financial assets All other assets are classified as non-current

Liabilities

A liabihity 1s classified as current when it satisfies any of the following criteria

1) It 1s expected to be settled in the Company's normal operating cycle,

1) It 1s held primarnly for the purpose of being traded,

) It 1s due to be settled within 12 months after the reporting date, or

1v) The Company does not have an unconditional right to defer settlement of the hability for at leasi 12 months after the reporting date Terms of a Liability that
could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification

Current hability include current portion of non-current financial habilities All other liabihities are classified as non-current

Based on the nature of activities of the Company and the normal time between acquisiion of assels and their realisation in cash or cash equivalents, the Company
has determined its operating cycle as |2 months for the purpose of classification of its assets and liabilities as current and non-current

Use of estimates and judgements

The preparation of financial statements n conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets, liabilies, mcome and expenses Actual resulls may differ from these esimates Management also needs
1o exercise judgement (n applying the Company’s accounting policies This note provides an overview of the areas that involved a higher degree of judgement or
complexity, and of items which are more likely 10 be matenally adjusted due Lo estimates and assumpuons turming out to be different than those originally
assessed Detarled information about each of these estimates and judgements 1s included in relevant notes together with information about the basis of calculation
for each affected line item n the financial statements

The areas involving critical estimates or judgements are
(i) Estimates

« Eslimated useful hife of Property, plant and equipments — Note (1v)
« Estimated useful life of Intangible assets — Note (v)
« Estimation of defined benefit obligation — Note (vin}

(ii) Judgements

« Recognition of revenue and allocation of transaction price — Note (i11)

* Recognition of deferred tax assets for carried forward tax losses — Note (sut)
« Impairment of tiade 1eceivables — Note (vir)

« Impairment of Investment in subsidiaries — Note (vi1)

» Share based payments — Note (1x)




Curefit Healtheare private Limited

CINe l'TJ??Q‘I‘NZDI&PT(‘IT&bW

Notes to the Standalone Finnncial Statements for the year ended 31 March 2025 (continued)
(All amoums n i milhions unless otherwise stated)

2

n

Material accounting policies (con!inucd)

Measurement of Fair Valpes
Some of the Company # secounting palicies and diaclosures requine the mensurement of fair values. for both financial and nonfinancial assets and habihues Far
values are categortzed 1o different levels ma faur salpe hierarchy based on \he inputs used 0 the valuation lechniques as follows

_Level 1 quoted prices (unadjuslcdl m active markels for identical pssets of Liabihues

_ Level 2 wputs other than quoted prwes ieluded wn Level 1 that are ohservable for the asset oF liabihity, erther drectly (1 as prices) or wdirectly (ve denved
from prices)

< Level 3 inputs for the asset of Liability that are not hased on obsersable market data (unobservable nputs)

Wien measuning the farr salue of an assetor i Tiaklity. the Company uses observable market data as far as possible 1 the mputs used 10 measure the fair value of
an asset o o labliy fall o different levels of the fair value herarchy, then the fair value measyrement 15 categorized n 1S entirety 1n the same level of the fair
value hierarchy as the fowest level mput hat s sigmficant 10 \hie entire measurement

Revenue Recopnition

The Company primasly wenerales revenue from by providing managenen andl support, brand butlding / markeuing services and technology support services 10 s
subsidianes and assoiale and plafonm fees for use of appleanen develpped by the company

Revenue 15 recogmsed 10 the extent that n1s probable that thie eeonamue henefits will flow to the Company and the revenue can be reliably measured, revardless of
when the povmentls ety made

Revenue from operations consists of by providing management and support, brand build marketing services. § y suppon sen sees and plaiform fees 15
reconnised s income @ @ pownl i umean rendening of the serviees for the currem peniod antd where there 15 ne pneertamty as to med ont or eollectabiliy of
the consderation Wihien there 15 uneertamiy as10 measwrement oF ultmate collectalnlity, revenue recogmnon 18 postponed il such unceranty 15 resolved

As mentoned above. prov iding management and support. brand bulding | markeling services, echnplogy support sepvices dre the major performance ablusations
of the entity The perfonmance obligations are discharged over a period of wme In aceordmes with fnd AS 115, fanhful depretion of revenue 15 made by
secognizng the same 0vet the coresponding period of semice

The Company operates on @ eross charge madel. irespective of the mature of the cost. the method applied to cross charge 10 1l £rOUP enttties will be sumilar
Accordingly, the fature, hming and uncertanmy of revenuc would be largely similar and hence there 15 no scope of disclosure of revenue disaggregation as per
requirgiment of 'lnd AS 115 - Revenue {rom comracts with customers’

Revenies 1n EXcess of invoLEn e clausified as comract assets fre unitled revenue) while InyoICing I eXCess of revenues are classified as contract liabihes
(1e unearned rex enues)

{nterest income o eapense

Interiest ingome or expunse 1s'n.-|:ognned s 1l aceroes in the statement of profit and loss using the 'effective interest rate’ method The reffective interest rate’ 15 the
cate that exactly discounts the esumated fulue cash payments of recelpls through the expected life of the fnancial \nstrument to

) thie gross carmymg amount of finaneial asset, of

1) the amormsed cost of the financial Tralmliy

In caleulatng interest meomie and expense the elfective nterest e 15 apphed to the gross carrying amoimt of the asset (when the asset Is #0b creditmpared) of
10 the amartised cost of the habiliyy  Hosvever. for hinancial assets that hitye beeaime credimpaired qubsequent 10 ymtial recognivon. \nterest INEome 1s caleulmed
by applyrig the effective mierest Tate 10 the amortised cost of the finanetal asset 1f the nssel 1S NO lonizer creditsmpaired, then the caleulation of jnterest INEOME
evierts 10 the gross basis
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Curefit Healthcare Private Limited
CIN: U74999TN2016PTC176669

Noles to the Standalone Financial Statements for the year ended 31 March 2025 (continued)
(All amounts tn [NR millions unless otherwise slated)

ii)

Material accounting policies (continued)

Properly, plant and equipment

(a) Recognition and measurement

Property, plant and equipment are stated at the cost (or revalued amounts, as the case may be) of acquisition or construction, less accumulated depreciation &
impairment 1f any

Cost of an item of property, plant and equipment comprises 1ts purchase price including import duties and non-refundable purchase laxes, after deducting trade
discounts and rebales, any directly attributable cost of bringing the items to its working condition for its intended use and estimated cost of dismantling and
removing the item and restoring the site on which 1t 1s located Costs directly attributable to acquisition are capitalized until the property, plant and equipment are
ready for use, as intended by management Any trade discounts and rebates are deducted m arriving at the purchase price

Subsequent costs are included 1n the asset's carrying amount or recognised as a separale assel, as appropriate, only when it 1s probable thal future economic
benefils associated with the item will flow to the Company and the cost of the item can be measured rehably The carrying amount of any component accounted
for as a separate asset 15 derecogmised when replaced All other repars and maintenance are charged to profit or loss during the reporting period in which they are
incurred

Gains or losses arising from derecogmuion of property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognised in the statement of profit and loss when Lhe asset 1s derecognised

Costs incurred towards assets under construction or development and not ready for their intended use are disclosed as Capital work-in-progress The cost mainly
compnises malenal cost and other incidental and ancillary charges necessary for the construction of the asset Since, Capital work in progress are assets which are
not ready and availabte for its intended use ull the balance sheet date, no depreciation 1s charged on such amounts

b) Depreciation

Depreciation on property, plant and equipment 1s provided on the straight-line method over the useful lives of assets estmated by Management Based on technical
evaluation and consequent advice, the Management believes that its esttmates of useful lives as given below best represent the period over which Management
expects to use these assets The identified components are depreciated separately over their useful life, the remaining components are depreciated separately over
their useful life

Leasehold improvements are amortised over the year of the lease or the useful life of the asset, whichever 1s shorter Depreciation on property, plant and equipment
acquired/ disposed off during the year 1s recorded on a pro-rata basis with reference (o the month of acquisition/ disposal

Uselul life of the asset

Calegory (In years)
Office equipment 5

Electrical Fittings 10
Computers and printers 3

Furnuture and fixtures 10
Leasehold Improvements Over the lease penod

The residual value, useful lives and the method of depreciation of property, plant and equipment's are revised al each financial year end and adjusted prospectively
1f appropriate

*Space intenuonally lefl blank*
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i)

Malterial accounting policies (continued)

Intangible assets
(a) Recognition and measurement

Acquired intangible assets

Intangible assets are recognized when 1t 1s probable that the future economic benefits that are atinbutable to the assets will flow to the Company and the cost of the
assel can be measured reliably I[ntangible assets are stated at cost less accumulated amortization and impairment

The estimated useful hfe of an identifiable intangible asset is based on a number of factors including the effects of obsolescence, demand, competition, and other
economic factors (such as the stability of the industry and known technological required to obtain the expected future cash flows from the asset)

Internally generated intangible assets

Development activities involve a plan or design for the production of new or substantially improved products and processes Development expenditure 1s
capitalised only if development costs can be measured reliably, the product or process 1s techmcally and commercially feasible, future economic benefits are
probable, and the Company intends to and has sufficient resources to complete development and to use or sell the asset The expenditure capitalised includes the
cost of matenals, direct labour, overhead costs that are directly attributable to preparing the asset for its intended use, and capitalised borrowing costs Other
developmenl expenditure 1s recogrused in Statement of profit and loss as incurred

1) Logo
2) Software design and development
3) Content

Subsequent expenditure 1s capitalised only when 1t increases the future economic benefits from the specific asset to which il relates

b) Amortization

Amortisation 1s calculated to write off the cost of intangible assets less their esumated restdual vatues over their estmated useful lives using the straight-line
method, and 1s included 1n depreciation and amortisation expenses in the stalement of profit and loss

The estimated useful lives of intangible assets are as follows

Category Useful life of the asset
(In years)

Logo 4

Software design and development 4

Content 22

The residual values, useful lives and method of amortisation of intangible assets are reviewed at each financial year end and adjusted if appropriate

Impairment

Non-financial assets

At each reporting date, the management reviews the carrying amounts of its non-financial assets (other than deferred tax assets) to determine whether there is any
indication of impairment If any such indication exists, then the asset’s recoverable amount is estimated

Non financial assets are evaluated for recoverability whenes er events or changes Iin circumstances indicate that their carrying amounts may not be recoverable

For the purpose of impairment testing, the recoverable amount (1 e the mgher of the fair value less cost to sell and the value-in-use) 1s determined on an individual
asset basis unless the asset does not generate cash flows that are largely independent of those from other assets In such cases, the recoverable amount 15
determined for the cash generating unit (“CGU™) to which the asset belongs

Impairment losses are recogmised 1n profit or loss They are allocaled first to reduce the carrying amount of any goodwill allocated to the CGU, and then to reduce
the carrying amounts of the other assets in the CGU on a pro rata basis
An impairment loss 1s reversed 1n the statement of profit and loss if there has been a change 1n the estmates used to determine the recoverable amount

The carrying amount of the assets/ CGU 1s increased lo 1ts revised recoverable amount, provided that this amount does not exceed the carrying amount that would
have been determimed (nel of any accumulated amortisatton or depreciation) had no impairment loss been recognised for the asset in prior years
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Noles to the Standalone Financial Statements for the year ended 31 March 2025 (continued)
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v)

vi)

vii)

Malterial accounting policies (continued)

Impairment (continued )

Financial assets

In accordance with Ind AS 109, the Company apples expected credit loss (ECL) model for measurement and recogrution of impairment loss The Company
follows 'simplified approach’ for recognition of impairment loss allowance on trade recenvables

The application of simplified approach does not require the Company to track changes m credit nisk Rather. 1t recognizes impairment loss allowance based on
lifetime ECLs at each reporting date, nght from its inttial recognition

For recogmtion of impairment loss on other financial assets and nisk exposure, the Company determines that whether there has been a sigmificant increase in the
credit sk since mitial recogmtion If credit nisk has not increased sigmificantly, 12-month ECL 1s used to provide for impairment loss Howexer, if credit nsk has
mcreased significantly, hifetime ECL 1s used [f in subsequent pertod, eredit quality of the instrument improyes such that there 1s no longer a significant increase in
credit sk since imitial recogmition, then the entity reverts Lo recognizing unparrment loss allowance based on 12-month ECL

ECL 1s the difference between all contractual cash flows that are due to the Company 1n accordance with the contract and all the cash flows thal the enuty expects
10 receive (1 e all shortfalls), discounted at the original EIR

As a practical expedient, the Company uses a provision matrix 1o determimne impairment loss on portfolio of its trade receivable The provision matrix is based on
its historically observed default rales over the expected hfe of the trade receivable and 1s adjusted for forward-looking estimates At regular intervals, the
tustorically observed default rates are updated and changes i forward-looking esimates are analysed

ECL impairment loss allowance (or reversal) 1s recogrused as an income/expense in the stalement of profit and loss during the period

Investment in subsidiaries

Investment 1n subsidiaries 1s carned at cosl as per Ind AS 27

The management assesses the performance of these entities including the future projections, relevant economic and markel conditions in which they operate 1o
identify if there 1s any indicator of impairment n the carrying value of the mvestments In case indicalors of impairment exist, the imparment loss is measured the
higher of

(1) *“lair vatue less cost of disposal” determined using market price information, where available, and

(11) ‘value-in-use’ estimates recoverable amounts

determuined using discounted cash flow projections, where available The fair value less costs of disposal 1s determined using the market approach The future cash
flow projections are specific 1o the entity based on its business plan and may not be the same as those of market participants The future cash flows consider key
assumplions such as revenue projections, EBITDA, terminal growth rates, etc with due consideration for the potential nisks given the current economic
environment i which the entity operates The discount rates used with required tax rates based on weighted average cost of capital and reflects market's
assessment of the risks specific 10 the asset as well as ime value of money The recoverable amount estimates are based on judgments, estimates, assumptions and
market data as on reporting date and 1znore subsequent changes n the economic and markel conditions

Employee benefits

a) Short-term employee benefits
Employee benefits payable wholly within twelve months of receiving employee services are classified as short-term employee benefits These benefils include
salanies and waues, bonus and ex-gratia The undiscounted amount of short-term employee benefits to be paid in exchange for employee services is recognised as

an expense as lhe related service is rendered by employees

b) Compensated absences

The emplovees of lhe Company are entitled to compensated absences The employees can carry forward a portion of the unutilized accumulating compensated
absences and utilize 1t n future periods The Company records an oblization for compensated absences in the period m which the employee renders the services
that increases this entitlement The oblization 1s measured on the basis of an independent actuanal valuation using the Projected Umit Credit method as at the
reporting date

c) Defined contribution plans

A defined contribution plan is a post-employment benefu plan under which an entity pays specified contributions 10 a separate entity and has no obhy:
anv further amounts The Company makes spectfied contributions towards employee provident fund 1o Government admimstered provident fund scheme and
labaur welfare fund which 15 a defined comtribution plan The Companiy s contnibution 1s recogmsed as an expense in the statement of profit and loss during the
period in which the employee renders the related service

Actuanal gains or losses are recognised 1n other comprehensive mcome Remeasurement comprising actuarial gawns or losses are not reclassified to the slatement

wn to pay

of profit and loss in subsequent periods

e) Termination benefits
Termination benefits are expensed at the earlier of when the Company can no longer withdraw the offer of those benefils and when the Company recognises cost
for restructuring If the benefits are not expected to be settled wholly within 12 months of reportng date. then they are discounted

Share-based payments

a) Employee stock options:

The company recogrizes compensation expenses relating to share based payments in the statement of profit and loss using fair value in accordance with Ind AS
102 Share Based Payment These Employee Stock Opuions Scheme ("ESOP”) granted are measured by reference to the fair value of the mstriment at the date of
e n the Emplovee stock option reserve, a caimponent ol equity

1 Thie expense 15 recogmised m e statement of profit and loss with a corresponding i
\ded manner over the vesting periodd The faie valie determned at the grant date 1s expensed over the vesting period of

the g
The equity instrutnents generally vestin a g
the respective tranches of such grants

The eligible employees of the company and subsidiary companies as defined n the "ESOP" scheme are enttled to shares of the company The vompany
recogmies compensation expenses relaling to these share- based payments using fawr value 1n accordance with Ind AS 102 Share-Based Payment These Employee
Siock options granted are measured by reference 1o the fair value of the mstrument at the date of the grant These expense are recognised in the statement of profit
and loss with a corresponding credit to the employee benefits payable The same s cross charged (o the subsidiary companies to which the employee belongs

b) Share appreciation rights
Liabihities for the Company s share appreciation rights are recogmsed as employee benefit expense over the relevam service period The habilities are remeasured
1o farr value at each reporting date and are presented as employee benefit obhgauions in the profut and loss
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Material accounting policies (conlinued)

viit) Financial Jnstruments - Financinl Assels

a) Initial recognition and measurement

A finaneial asset {unless it 153 \rade recevable without a sigmficant financing component) 1S intsally measured a fur value plus or minus, for an item not at
FVTPL, transacuon costs that are direetly attributable to 1ts acquisilion OF ISSU€ A trade recevable without a sgnificant financing component 15 niually measured
at the transaction price

b) Clussification

On imitial recogmition. 3 financial asset is classified and measured at

.amattized cost

fanr value throuih other comprehensive income (FVOCH - debt instrument.
Fanr value throuh other comprehensive income (FVOCYH ~ equity wstrument, of
fanr value hiough profit and loss (FVTPL)

A finaneial asset1s measured ut amoriiscd cost 1 it mects botl of the followmg condmons and 15 not designated as at FVTPL
« it 15 held within business model whaose objecuve 1510 |sold assets 1o collect contractual cash flows, and
. 11s contractual lenms give puse an spectiied daes o cash (lows that are solely payments of princtpal and uerest on the principal amount outstandmg

A deby yesunent 15 measured at FVOC! 1 1t meats both of the following condusons and 15 1ot designated as at FVTPL
1t 45 held withun @ pusimess model whose obyeehse 15 achicsed by both collecting contractual cash Nows and selhing financial assels, and
+ 11 comtractyal (Erms give nise on speaificd dates 10 cash {lows that are solely payments of prneipal and imerest on the priscipal amount outstanding

On imuial recogmiion of an equity invesyment that 15 not hetd for wading. thie company may prevocably electio present subsequent changes i0 \he mvestment’s fair
vahie m OC! [designated as FVOCT- equity ivestment) This clection 15 made onanny cstment-o-mvesiment basis

All financial pssets 1ot elassified as amottised cost of FVOCT as desenibed above are meastred al FVTPL This includes att derwvative financial assets On imnal
reeogmition. the Company may rrevocably designate @ {inancial assel that othgnwise meets the regurenients 10 be measured at amortised cost or at FVOClas at
FVTPL,  f donng 50 elhiminmes of semficantly redyces an accounting mstake that would otherwise anse

(c) Subsequent menasurement

Financial assets a FNTPL - Subsequently measured at fair value Net gains and losses, ncluding any interest ar dividend income are recognised in the statement of
profit and loss

Financial assels 1l pmorlized cost Subsequenly measured al amortised cost using the effective nterest method The amorused cost IS reduced by ymparment
losses Interest income, foreign ¢xchange guns and losses and ympairment are recogmsed i the statement of profit and loss Any gam of loss on derecogmuion 15
recopmsed m the suement of profit and loss

Debit instruments at FYOCI - Syubsequently measured at farr value Interest income calculated under {he effective interest method, forewgn exchange gamns and
losses and impairment are recogmsed I thie stmement of profit and loss Other net gamns and losses are recognised 11 oC1 On derecogmtton, gains and losses
secumulated OC1 we reclassified 10 \he stotement of profit and loss

Equity instruments at FVOCl- Subsequently mensyred at far value Dividends are recogmised as feome \n the statement of profit and loss unless the dividend
clearly represents a jecovery of part of the cost of the investment Other net gains and losses are recogmsed i OC! and are not reclassified 10 the statement of
profit and loss

() Derecognition

A finaneial asselis dereconnised only when

 the contractubl s 1 the cagh Nows from the financial assel EXpUT. or

. it ransfers the nghts 10 Fee ave the comtractunl cash flows 1 a transaction in whiely eather

+ substantinlly all of the pisks and rewards of ownersinp of the financral asset are yansterred, of

« the company neither \ransfers nor felans substantially all of the risks and cewards of ownership and 1t dpes not relain control of the financial asset

Whete the entity s ransierred an assel. the Company evaluites whether it has ransferred substanuially all nsks and rewards of ownersip of the linancial asset In
such cases. the financtal asset 15 derecopmsed Where the entity has not ransferred substantally pysks and rewnrds of ownership of the fuancial psset the
financral asset s not derecogmsed

Whete the entity has neither transterred @ frnancial assél nor reLans substantialty sl sk andd rewards of ownership of the financil assét, (he finaneial assel s
derecognised 1f the Company has not retamed control of {he fmancial asset Where the Company relains control of the financial psse, the asselis continued 10 be
recognised 1o the extemt of continuing jnvolvement in the finangal asset

¢} Offsetting
Financial assets and financial hablities are offser and the net amount presented 0 o batanee sheel when, and only when. the Company eurrently hasa legally
enforccable night to st off the amounts and 1t imtends enthet 1o settle them an anet basis o110 realise the asset and setthe the Tiabehy snmult-.:nco\ui_\'
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x)

xi)

xii)

VMaterial accounting policies (continued)
Financial Instruments - Financial Liabilities

a) Recognition and initial measurement
Financial Liabilities 1s 1mitially measured at fair value plus or muinus, for an em not at FVTPL, transaction costs that are directly attributable to its acquisition or
1ssue

b) Subsequent measurement

(1) Financial liabilites at amortised cost After initial recognition. interest-bearing loans and borrowings are subsequently measured al amortised cost using the
Effective Interest Rate (EIR) method Gains and losses are recogrused in the statement of profit and loss when the habiiilies are derecogmsed as well as through the
EIR amortization process Amortised cost 1s calculated by taking 1nto account any discounl or premium on acquisition and fees or costs that are an integral part of
the EIR The EIR amortization 1s included as finance costs n the statement of profit and loss

(1) Financial hiabilines at fair value through profil or loss These include financial Labilities held for trading and financial liabiliies designated upon niual
recoymition as at fair value through profit or loss Financial hiabiliies are classified as held for trading if they are incurred for the purpose of repurchasing in the
near term Gains or losses on liabilities held for trading are recognised in Lhe statement of profit and loss

¢) Derecognition

A financial liability 1s derecogmsed when the contractual obhgation under the hability 1s discharged or cancelled or expires When an existing financial hability 1s
replaced by another from the same lender on substanually different terms, or the terms of an exisung habihty are substantially modified, such an exchange or
modification 1s Ireated as the derecognition of the oniginal hability and the recognition of a new hiability The difference in the respective carrying amounts is
recognised in the statemenl of profit and loss

d) Offsetting
Financial assets and financial hiabilities are offset and the net amount presented m the balance sheet when, and only when, the Company currently has a legally
enforceable nght 10 set off the amounts and 1t intends etlher 1o settle them on a net basis or to realise the asset and settle the hability simultaneously

Earnings per share
The basic earmings per share 15 computed by dividing the net profit aitributable to owners of the Company for the year by the weighted average number of equity
shares outstanding during reporting period

The number of shares used in computing diluted earnings per share comprises the weighted average shares constdered for deiiving basic earnings per share and
also the weighted average number of equity shares which could have been 1ssued on the conversion of all dilutive potential equity shares

Dilutive potential equity shares are deemed converted as of the beginnuing of the reporting date, unless they have been 1ssued at a later date In computing diluted
earnings per share, only potential equity shares that 1s dilutive and which either reduces earnings per share or increase loss per share are included

Taxation

Income tax expense comprises current and deferred income lax Income lax expense 1s recognised In net profit in the statement of profit and loss except to the
extent that it relates to 1tems recogmised directly in equity, in which case 1t 1s recogntsed 1n other comprehensive income

Current income tax for current and prior periods is recogmised at the amount expected Lo be paid to or recovered from the tax authorities, using the tax rates and tax
laws that have been enacted or substantively enacted by the reporting date Deferred mcome

tax assets and habilittes are recogmised for all temporary differences arising between the tax bases of assets and liabilities and their carrying amounts n the
[inancial statements

Deferred income tax assets and hiabilities are measured using tax rates and tax laws thal have been enacted or substantively enacted by the balance sheet date and
are expected 1o apply to laxable income n the years in which those temporary differences are expected to be recovered or setiled The effect of changes (n tax rates
on deferred income tax assels and liabilities 1s recognised as income or expense 1n the period that includes the enactment or the substantive enactment date

Deferred tax assels are recognised to the extent that 1t 1s probable that future taxable profits will be available against which they can
be used Deferred tax assets, unrecogmsed or recognised. are reviewed at each reporting date and are recognised/reduced to the extent that it 1s probableno longer
probable respectively that the related tax benefit will be realised

Foreign currency transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions Foreign-currency denomnated
monetary assets and liabilities are Iranslated into the relevant functional currency at exchange rates in effect at the reporting date Foreign exchange gains and
losses resulttng from the settlement of such transactions and from the translation of monetary assets and habiliies denominated in foreign currencies at year end
exchange rates are generally recogmsed in profit or loss

Non-monetary assets and non-monetary Liabilities denominated 1n a foreign currency and measured at fair value are translated at the exchange rate prevalent at the
date when the fair value was determined Non-monetary assets and non-monetary liabililies denominated in a foreign currency and measured at historical cost are
Iranslated al Lhe exchange rate prevalent at the date of transaction Translation differences on assets and habiliies carried at fair value are reported as part of the
fair value gain or loss and are generally recogmised in Lhe stalement of protit and loss
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xiii)

aiv

xv)

xvi)

xvii)

xviii)

xix)

1cial Statements for the year ended 31 March 2025 (continued)
1less otherwise stated)

Material accounting policies (continued)

Provisions, conlingent liabilities and contingent assels

Provisions

A plovision 1s recognised 1f, as a result of o past event, (he Company has a present obligation that can e estimated reliably. and 1t 15 probable that an outflow of
cconomic benefits will be required 1o settle ihe obligation Provisions are recogmsed ot the best estmate of the expenditure required to settle the present obligation
at the reporting date Provisions are determined by discounting e expested future cash Nows (representing the best estimare of the expenditure required to seltle
the present oblization at the reporting datelat pre-tax rite that refleets current market assessments of the ime walue of money and the nisk speatfic 1o the Tiabihty
The unwinding of disgount 15 ree rged as finance cost Expected fure operalng Josses ate not provided for

Contingent liabilities and contingent assels

A contmgent liability 153 possible obligation thiat arises from past events whose existence will be confirined by the peurtente or non-oceurrence of one or more
uncertmn future events beyond the control of the Company ar a present obligation \hat 15 noy recogmsed because W 1s ot probable that an outflow of resources witl
b required 10 settle the obligation A contingent labiliy also arises i expemely rare cases where there 153 habihty that cannat be recoamsed beeause 1t cannot be
measuted reliably The contingent Lkl 15 ot recogmsed 10 the books-of accounts bl 115 exisience 15 diselosed n the financial statements

Cash and cash equivalents

Cash and cash equiy alems nchude cash on hond, demand deposits with banks and other shart-term Jighly hqud myvesiments with ortginal maturties of three
months or less that are readily convertible to known amounts of cash and which are subject 1o nsiEm ficant risk of changes m v alue

For the putpose of cash Mow stutement. cash and cash eepnvalent ncludies cash i hand.n banks, demand deposis with banks and other short-term hghly hiquid
vestments with orignal manimes of three months or less that are readily convertible 1o Lnown amounits of cashand which are subject Lo an insigmificant nisk of
changes n value, and bank overdrafts

Cash flow statement

Cash flows are reported using the ndirect method, wherehy profit for the penod 15 adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating kitsh peceipts O paymments and item of income or expenses associated with investing of financing cash flows The cash flows
from operating, mvesting and financing setivities of the Company are segregaled

Leases

The Company assesses al contract nception whether a contract Is. 0F contains, a lease that 13 If the contract conyeys the nght o control the use of an identuified
asset for a period n exchange of consideration

Company as a Lessee

The Company apphes a single recognilion and measurement approach for all leases except for short term leases The Company recognises lease liabilities 10 make
lease payiments anid right-of-use assets representing the right (o use |he undertying assets

i) Right-of-use assels

The Company recognises night-of-use assets ot the commencement date of the liease 1 ¢ the date the underlying asset 15 avalable for use Right-of-use assels are
measured at cost less accumulated depreciation The cost of of-use assets ncludes the amount of lease hubiinies recoumised, imitial cost incurred and lease
pavments made at or before the commencement date Rught-of-use assels are depteciated on a strarghi e basis over @ lease term

it} Lense linbilities

At the commencement date of the lease, the Company recognises lease Liabihties measured at the present value of lease payments 1o be made over the lease term
cdd payments wineh 18 expected to be pmd over thie tenure of the lease contract

o} borrowing rate by oblumag \nterest rates from vanous extermal financing sources and makes certan adjustments to reflect

The |ease payments include 113
The company determines 1ts ¥
the terms of the lease and type of the asset leased

ii)Shori-term lenscs

The Company apphies the short-term lease recogmuion exemption to 1S short-term lease contracts (1 e those leases that has a lease term of 12 months or less from
the commencement dite and do not contain 2 purchase option) Lease payments of a short-lerm leases and leases of low-value assels are as expense on @ strarght-
line basis over the lease lerm

Borrowing costs

General and specific borrowing costs that are directly atrbutable to the acquisition. construction or production of a qualifying asset are capitahised dunng the
period of ume that is required 10 complete and prepare the asset for its ntended use or sale Qualifyinyg assets are assels that necessar! ly take a substantial period of
tme to get ready for thetr intended use or sale

Inyestment income earned on the lemporary 1 estment of specific borrowings pending therr expenditure ou qualifying assets 18 deducted from the borrowing costs
eligible for capialisation
Other borrowing cosls are expensed in the period 1n which they are incurred

Segment Repurting
In accordance with Ind AS 108, Operating segments, segment \nformation has bewn prov 1ded in the consolidated financial statements of the company and therefore
no separate disclosure on segment information 1 given in these standalone fimancial results

Events occurring after the reporting date

Based on the nature of the event, the Company identifies the events occurring between the balance sheet date and the date on which the financial
statements are approved as ‘Adjusting Event’ and 'Non-adjusting event’. Adjustments to assets and liabilities are made for events occurring after the
palance sheet date that provide additional information materially affecting the determination of the amounts relating 10 conditions existing at the
balance sheet date or because of statutory requirements or because of their special nature For non-adjusting events. the Company may provide 2
disclosure in the financial statements considering the nalure of the ransaction
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XX)

xxi)

Material accounting policies (continued)

Share Capital

i) Equity Share: Incremental cost directly attributable to the 1ssue of equity shares are recognised as a deduction from equity Income tax relating to transaction
cost of an equity transaction 1s accounted for in accordance with Ind AS 17.

ii) Preference Share - The Company's compulsory convertible preference share are classified as equity or financial Labilities, depending upon the terms of 1ssue
of the nstruments and other nghts and obligations of the parties n accordance with requirement of ind AS 32 Non-discretionary dividends thercon are recognised
accordingly as dividend or interest expense, as accrued

Recent Pronouncements

Munstry of Corporate Affairs ("MCA’) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
1ssued from time to time

For the year ended 31 March 2025, MCA has notified

-1Ind AS - 117 Insurance Conlracts,

- amendments to Ind AS 116 — Leases, relating to sale and leaseback transactions we f | Apnl 2024, and

- amendments to Ind AS 21, effective 1 April 2025, to clarfy the concept of currency exchangeability and provide guidance on eshmating spot exchange rates
when currencies are not readily exchangeable applicable to the Company

The Company has reviewed the new pronouncements and based on its evaluation has determined that it does not have any impact in its financial statements

*Space intentionally left blank*




Curefit Healthcare Private Limited

CIN: U74999TN2016PTC176669

Notes to the Standal Financial S for the period ended 31 March 2025 (continued)
{AH amounts in INR millions unless otherwise stated)

3 Property, Plant and Equipment”

Particulars Office equipment Electrical fittings Comp!ners god R s . Lceasehold Total
printers fixtures improvements
Gross carrying amount (Cost or
deemed cost)
Balance as at 1 April 2023 29.02 9.18 85.02 19.57 59.73 202.52
Additions 061 010 1061 - 078 1210
Disposals - - - - - -
Balance as at 31 March 2024 29.63 9.28 95.63 19.57 60.51 214.62
Addilions 848 0 50 1021 057 4 64 24 40
Disposals - - - - - -
Balance as at 31 March 2025 38.11 9.78 105.84 20.14 65.15 239.02
Accumulated depreciation
Balance as at | April 2023 24.07 4,27 58.06 8.91 29.41 124,72
Charge for the vear 1 80 088 1526 186 626 26 06
Disposals - - - - - -
Balance as at 31 March 2024 25.87 5.15 73.32 10.77 35.67 150.78
Charge for Lhe vear | 64 0387 1291 1 89 641 2372
Disposals - - - - . -
Balance as at 31 March 2025 27.51 6.02 86.23 12.66 42.08 174.50
Net carrying value
Balance as at 31 March 2024 3.76 4.13 22.31 8.80 24.84 63.84
Balance as at 31 March 2025 10.60 3.76 19.61 7.48 23.07 64,22
* Refer note 19 foi details of charge created on movable fixed assets

*Space intentionally left blank*
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CIN: U74999TN2016PTC 176669

Notes to the Standal Financial S for the period ended 31 March 2025 (continued)
(All amounts in INR millions unless otherwise stated)

4 Intangible assets

Particulars Logo Soft:vare. desng:llland Content License Total

Gross carrving amount (Cosl or deemed cost) -

Balance as at 1 April 2023 3.00 3,215.72 55.21 - 3,273.93
Additions - 30893 - 300 62 609 55
Disposals - - - - -
Balance as at 31 March 2024 3.00 3.524.65 §5.21 300.62 3.883.48
Additions - 30153 - - 30153
Disposals - - - - -
Balance as at 31 March 2025 3.00 3.826.18 55.21 300.62 4.185.01
Acc lated amortization

Balance as at 1 April 2023 2.85 1,446.74 53.59 - 1.503.18
Deprecialion / [mpairment during the vear* - 1,448 21 - 2113 1.469 34
Disposals - - - -
Balance as at 31 March 2024 2.85 2,894.95 53.59 21.13 2,972.52
Depreciation / Impairment during the vear* - 400 30 - 3160 43190
Disposals - - - =
Balance as at 31 March 2025 2.85 3.295.25 53.59 52.73 3.404.42
Net carryving value

Balance as at 31 March 2024 0.15 629.70 1.62 279.49 910.96
Balance as at 31 March 2025 0.15 530,93 1.62 247.89 780.29

*Includes exceptional item of INR il (31 March 2024 INR 1,231 00 miflions) impairment charges created during the year Refer Note 29

5 Intangible assets under development

Particulars Total
Balance as at 1 April 2023 60.08
Additions 3906
Capitalised during the vear (60 08)
Balance as at 31 March 2024 39.06
Additions 774
Capitalised during the vear (39 06)
Balance as at 31 March 2025 7.74

Ageing of [ntangible assets under development:

Intangible assets under Amount in intangible assets under development for a period of Total*
Z Less than 1 year 1-2 vears 2-3 vears More than 3 vears
As at 31 March 2024 3906 - - - 3906
As at 31 March 2025 774 - - - 774

*There are no projects whose completion is overdue or has exceeded its cost compared to its original plan

*Space intentionally left blank*
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the year ended 31 March 2025 (wntinucd}

for a period more than
Bangalore wit
f an estimation that it

12 months.
1 an lease period ranging between 36 to
he asset for its full

lease agreements with the lessor for taking office premises
will be using t

{a) The Company
() During the year. the Company entered into three nEw lease pgreements for its business office spaces N
108 months and discounted atan 12.63%. The Company has recognized the ROU for full lease period wil

lease period.

3A Lceases
has entered into

Right of Use assets
nd 31 March 2024 are as follows:

car ended 31 March 2025 a

of Right of use assets for the ¥

hanges in the carrving value

The¢

Balance as at 31 March 2024
Charge for the year

Balance as at 31 March 2025

Net carrying value

Balance as at 31 March 2024
Balance as af 31 March 2025
ement of profit and Loss

For the year ended For the year ended
31 March 2025 31 March 2024
30.27 22.54
13.54 12.02

Amounts recognised in Stat

Particulars

ROU Assets

Depreciation on
Lease Liability

Interest expense on
ecognised in Statement of C

For the year ended For the year ended
31 March 2025 31 March 2024

ash Flows

iii. Amountsr

Particulars

ow for leases

Total cash outfl

024 are as follows:
For the year ende

March 2025 and 31 March 2
For the year ended

jiv. Lease Liabilities
The movement in lease liabilities during the year ended 31
Particulars 31 March 2025 31 March 20
Balance at the beginning of the year 88.83 104.1
107.23 -
13.54 12.0

Additions
{nterest expense on Lease Liability
(27..

Deletions
Pavment of lease liabilities
Balance at the end of the year

nd of the year is as follows:

As at

31 March 2025
37.68

ent lease liabilities as at the e

The break-up of current and non-CurT

Particulars

Current
Non-current




Curefit Healtheare Private Limited
CIN: UT4999TN2016PTC176669
Notes to the Standalone Financial Statements for the year ended 31 March 2025 (continued)

(Al amounts in INR milhions unless olherwise stated)

6

Investments
As at As at

31 March 2025 31 March 2024
Non-Current Investments
Investment at cost
Investment in Eyuity Shares & Preference Shares, Unquoted:
Investment in subsidiaries
46,781,305 (31 March 2023 46,790.305) equity shares of Culisport Private Limited (Formerly known as Curefoods
Private Limited) 5.405 24 5,407 49
75,494,208 (31 March 2024 75,494 208) equity shares of Curefit Services Private Limited (Formarly known as Curefit
Logistics Private Limited) 7,667 91 7,667 91
74.14.690 (31 March 2024 74.14,690) Compulsoniy Convertible Preference shares of Cultfit Healthcare Private
Limited 4,397 77 4,397 77
280,839 (31 March 2024 280.839) equity shares of Fun 2 Fitness Private Limited 2,908 30 2.908 30
10.240,261 (31 March 2024 10,240,261 ) Preference shares of Onyx Ine, USA 918 43 918 43
22,152,902 (31 Mar 2024 22,152,902) equity shares of Cultgear Private Limited 1,654 81 1,654 81
22,174.711 (31 March 2024 22.174.711) equity shares of Cultfit Healthcare Private Limited 57927 57927
16,853,468 (31 March 2024 16,853,468) equity shares of Healthface Private Limited 31443 514 43
47.44.975 (31 March 2024 47.44,975) equity shares of Curefit Healthcare Singapore Pte Lid 796 80 796 80
1 (31 March 2024 1) equity share of Jogo Technologies Private Limuted 006 006
Investment in an Associates
45,07,686 (31 March 2024 45.07,6806) preference shares of Ragus Healthcare Private Limited 515 40 51540
2.717 (31 March 2024 Nul) preference shares of 1n Hivelife Services Private Limuted 2000 -
Other lnvestments
3,000 (31 March 2024 5,000) equity shares of Swasth Dhgital Health Foundation 030 050
Equity contributions in subsidiaries through ESOP:
Culigear Private Limited 028
Cultfit Healthcare Private Limited 13396
Curefit Services Private Limited (Formarly known as Curefu Logisttes Private Limited) 5081
Onyx Inc, USA 501
Culisport Private Limited (Formerly known as Curefoods Privale Limited) 1,704 67
Healthface Private Lumuted 225
Jogo Technologies Private Limited 3639 3385
Fun 2 Finess Private Limited 002
Other Equity contribution in subsidiaries:
Investment in Curefit Services Private Limited (Formarly known as Curefit Logistics Private Limited) 258 44 258 44
Guarantee commission charge 10 Curefit Singapore Pie Lid 377 377
Gross invesiments valued at amortised cost 27,594.52 27,527.01

Less Proviston for impairment loss

- Preference shares of Onyx In¢, USA (926 57) (926 57)
- Equuty shares of Healthface Private Limited (51671) sle7n)
- Equity shares of Curefit Healthcare Singapore Pte Ltd (00 57) (300 57)
Nel investments valued al amortised cosl 25.350.67 25.283.16
Aggregale book value of quoted investments -

Aggregate market value of quoted investments -

Aggreuale book value of unguoted investments 27,594 32 27,527 0l
Aggregate amount of impairment in the value of investments (2,243 85) (2,243 85)

*The Board of directors of Curefit Services Private Limited (Curefit Services) and Futernity Health e-solution Private Limuted (Fittermity, 100% wholly owned subsidiary
of the Company), in their respective meetings held on 15 March 2023 approved the Scheme of Amalgamation of Fittermity with Curefit Services (“Scheme ') pursuant to
Sections 230 to 232 of the Companies Act, 2013 (“the Act”) and other relevant provisions of the Act, to the extent applicable. with appomted date as 01 April 2022 The
Scheme was filed with the relevant junsdictional office of National Company Law Tribunal (NCLT) on 24 March 2023

On 28 June 2024, Curefit Services and Filtermity has recerved NCLT approval for the Scheme with the appointed date as 01 April 2022 Pursuant to the Scheme, Curefit
Services has 1ssued and allotted | equity share of face value of INR 10 each fully paid-up for 5 equity shares of face value INR 10 each fully pard-up held by the Company
in Filternity and | equity share of [NR 10 each fully paid up for 5 preference shares of face value INR 20 each fully paid up held by the Company in Fittermity

**The Board of directors of Cultsport Private Limited (Cultsport), Relentless Sports Private Limited (Relentless), Cultgear Private Limited (Cultgear) and Treadfit
Technologies Private Limited (Treadfit, 100% wholly owned subsidiary of the Company). n their respective meetings held on 18 March 2023 approved the Scheme of
Amalgamation of Treadfit with Cultsport (“Scheme”) pursuant to Sections 230 to 232 of the Companies Act, 2013 (“the Act”) and other relevant provistons of the Act, to
the extent applicable, with appointed date as 01 April 2022 The Scheme was filed with the relevant jurisdictional office of National Company Law Tribunal (NCLT) on 18
March 2023 On 28 June 2024 Cultsport, Relentless, Cultgear and Treadfit has recerved NCLT approval for the Scheme with the appointed date as 01 April 2022 and 01
July 2022

#**The Board of directors of Cultfit Healthcare Private Limited (Cultfit), Fitness First India Private Limited (Fimness First) and Cube Fitness Private Limited (Cube Fitness).
n their respective meetings held on 16 Jaunary 2023 approved the Scheme of Amalgamation of Cube Fitness and Fitness Furst with Cultfit (“Scheme™) pursuant to Sections
230 to 232 of the Companies Act, 2013 (“the Act”) and other relevant provisions of the Act, to the extent apphcable. with apponted date as 01 Apnl 2022 The Scheme
was filed with the relevant jurisdictional office of National Company Law Tribunal (NCLT) on 16 January 2023

On 31 July 2024, Cultfit Services, Fitness First and Cube Fitness has receised NCLT approval for the Scheme with the appointed date as 0f Apnl 2022
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Notes to the Standalone Financial Statements for the year ended 31 March 2025 (continued)
{All amounts in R millions unless otherwise stated)

6B

{nvestments (conlinued)

Curreent Invesimenis

As at
31 March 2024

As at
31 March 2025

Investments mandatorily at fie vatlue throngh profit and loss, Unquoted
Investment in compulsorily convertible preference shares

1473 (31 March 2024. %, 168 Compulsortly Convernhle Preference shires of Curefoody Inda Limited 13600 77432
Investments at amortised cost. Quoted
Investmens in debemure oF bonds - 65270

Agaregate market value of quoted investments .
Aggregate value of ungquoted jnvestments 136 00 774 32
Aggregate amound of imparment 10 the value of investments - -

Non-current loans

As al As at
31 March 2028 31 March 2024

1 nsecured
Considered good
Loan o related parties (Refer note 32)* 12,684 33 10,314 87

Less Loss allowanct (700 3%) (659 13)
9,625.74

* The Company has given unsecured loan and convertible joans 1o related parties at an Interest rate of 8 25%pa to Cultfit Healthcare private Limited, Curefit services
Private Limuted, Cultsport Private Limited, Cultgear Private Limited, Healthface Private Limited and Curefit Singapore pte Ltd Theloanis repayable on demand within 2
period of 5 years from \he date of agresment except Cultgear Private Limited which are convertible nto equity The Company \ntend to receive these loans beyond 12
months from the balance sheet date

Loans considered good - Secured - -
Loans constdered good - Unsecured 11,983 95 9,625 74
Loans which have significant increase in credit nisk

Loans - credit un aured
Tatal
Less Loss allowance

Total lonns

Other non-current financial assets

31 March 2025 31 March 2024

Constdered good - 1 insecured
16 56 1412

2 months %13 =

Secunty deposits

Fixed depasit d of mote than |

5 awith bank havin AR peno
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Notes (o the Stundalone Finuncial Statements for the year ended 31 March 2025 (coniinucd)
tAllamounts in INR miilems il otherwise slated)

9 Traide reccivables-

Lemnntdieriod pomi - F e UTET
Recensables from related parlies (Refer nute 124
Hevervalies fronis ey o*

Asat
31 Murch 2025

Avan
31 March 2034

Totil Tragle Recxivabies

Liews Lavas alloi

Net Trinde Recvivalies

33822 22856

. 3902
3% 23 1335
3ix.13 2335y

**Refer note 19 fup etaily of chatge cregted

“Trale receivalile Agcing:
Avat y Lareh “I'l!,ﬂ
Cutstanding for follon ing
PAHEIN v NotDue Lewthand 6 montin.i 12 years 2-3years  More than 3 ears Total
F il Avar oy =

O Pnaragmitind Tiinde Reeimaties -1 ‘wivinderad good 163 T 135:42 XA ERE] - LET] [0 g
ier Uiniliignitead Toade Rovena = Lonaidsred ety .
diad Dsprted Trmde Roveis yhls - Unapicderend govd
At Dhsputad Trhe Ruvenaldes = Comapdened doukaful . - . - + . . .

165.70 135.22 Nd 878 = L0 1N 94 335.22
Tatal trade receivables 33433
Asvary \h@ !0:1

Qutstanding for fillowing periods s due ite of pavment
Fertealiny Uniiied NotDue Less than G it 12 yeurs 23years  More than 5 vears Total
minthy Meap - ; i
U Vabisputid Frads fteeerabies s 1 ‘winsnleral gowd K69 126 86 Wt % EELET
1 Utsduipuied Traude Necenatles - ¢ e dhoiibegid - - N
bk Edspuated Lrace Rocenables « Conuderad Py
10 Dyl Trode Recenables » £ onderad doulaiid - . - - -
A4 89 126 Ng - A5.01 - pAIEL

Tutal traife receivables 23358

10 Cush and cash cquisalents

Avar As
1 March 2028 S1 March 2024
Uash i Daniad w7 on
Balances waih banks and corporates
= 30 Surrenit acomunls S0l 3§ I
203,52 $42.79
11 Bank batances other than cash and cash “quivalinn
Avar Avat
31 March 2038 31 March o2y
Faksmas s wath hanls
t Aceomitits wills meamisiy uph Bl muenlye 1 #4] 32 180 ]
LAz 13020
{2 Other current financial assels
Avan Asul

31 March 035

31 March 2024

Conttssdered vowd - 1 vt mreid

bt est aversed but o e

Fionn selatedd pastses (e nute 32y 30200

From Oheys . 19278

Fixed deposit with banks & SN TR 1966 27 L.770 0
Mbvanice i emphin s 007 00i
L9663 226479

13 Other current assets

Asar Asal

1 March 2028

31 March 2024

Comrndoresd gl + § iseeares]
Balance wath government authorities
Advanee to suppliers

Prjuavametity

668

26 60

* Refet note 15 fun detaily of chinge srested on current Ahate

(.

I m|{Bangalore %

\
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Curefit Healthcare Private Limited
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~Notes to the Standal Fi il (s for the year ended 31 March 2025 (continued)

(Al amounts o INR millwsns unless otherwise stated)

14 Equity share capital

Asal
31 March 2024

As al
31 March 2025

Authorized

35,000,500 (31 March 2024 35,000,500) equity shares of INR | each 3500 3500
Tssucd, subseribed and fully paid-ugp

18,690,860 (31 March 2024 18.690.860) equity shares of Rs 1 each 1869 18 69
Add Conversionof 4,1 55,520 Compulsary Convertible Cumulative Preference 416 -

Shires into Equity shares

~Amount 1s below the rounding off nam adopted by the Company
¥ssued, subscribed and partly paid-up

155,080 (31 March 2024 155,080) equity shares of Rs 1 each partly pad up”
Total

+Amount 1s below the rounding off

noim adopted by the Company

A Reconciliation of the number of shares outstanding at the beginning and al the end of the reporting year:

31 March 2028 31 March 2024
Number Amount Number Amount

Equity shares fully paid up
At the commencement of the year

Add Conversion of CCPS into cquity
At the end of the veat

18,690,860 18 69 18,690,860 18 69
4,188,520 416 . -
21,840,389

31 March 2025 31 March 2024
Number Amount Number Amount

Equity shares partly paid up
At the commencement of the year 155,080
Add Preferennal hasts through prvote placement
‘At the end of the year
+ Amount is below the rounding off norm i

| $5.080

153,080

dopted by the Company

=

Delails of shareholders holding more than 59, shares in the Company

31 March 2024
% Number Number

31 March 2028

Particulars -
Number

16,687.500 72 55% 16,687,500 89 28%

Mukesh Bansal

C Terms of equity shares.
The Company has a sgle class of equity shares Accordingly. all equity shares rank equally with regard to dividends and share \he Company s residual assets The equity shares

are enutled to recene dividend as declared from nme to time subject to payment of dinidend to preference share holders The dividend proposed by the board of directors 1s subject
to approval by the shareholders in the ensuing AGM The Company declares and pays dividend n Indian Rupees The voting nights of an equity shareholder on a poll are in
proportion to 1is share of paid-up equity capital of the Company Voling rights cannot be exercised in respect of shares on which any call or other sums presently payable have not
been paid Failure to pay any amount called upon shares may Jead to forfeture of the shares

On winding up of the Company., \he holders of equity shares will be entitled to recewve the residual assets of the Company. remaining afler distribuion of all preferential amounts 1t

proportion to \he number of equity shares held

The Company does not have a holding company Accordingly, disclosure in respect of shares held by the holding/ulumate holding company andfor their subsidiaries/associales IS not

provided

[~}

Agpregate aumber and class of shares issued for consideration other than cash during the period of five years immediately preceding the reporting date:

There are no cquuy ghares issued for consideration other than cash during the period of five years \mmediately preceding the reporting date, other than the 4,155,529 equity shares

tgsued on conversion of CCPS during the year

[}

Aggregate number and class of shares boneht back during the period of five years immediately preceding the year ended 31 March 2025

=

During the five year period ended 31 3 Jareh 2025, the Company has bought back 15,410,284 equity shares of INR 1 each m the financial year 2020-21

There are no bonus shares 1ssued n the current year during the period of five years \mmediately preceding the year ended 31 March 2023

7]

=

Shareholding of Promoters

As at 31 March 2028

Promoter Name No. of Shares % of total shares

Mukesh Bansal 16,687,500 72 55%

As at 31 March 2024

Promoter Name No. of Shares % of total shares

Mukesh Bansal 16,687,500
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15 Instruments entirely equity in nature

Asal
31 March 2024

Asat
31 March 2028

Authorired
0,01% Compulsory Convertible Cumulative Preference Shares

1,000,000 (31 March 2024 3,000,000) 0 01% Compulsory Convertible cumulative preference shares of INR 56 each 168 00 168 00
176,999,500 (31 March 2024 176,999,500) 0 01% Compulsory Convertible cumulative preference shares of INR | each 17700 177 00
20,000,000 (31 March 202+ 20,000,000) 0 01% Compulsory Convertible cumulative preference shares of INR 50 each 1,000 00 1,000 00
29,801,892 (31 March 2024 29,801,892) 0 01% Compulsory Convertible cumulative preference shares of INR 483 each 14,394 31 14,394 31

Issued, subscribed and fully paid-up
0.01% Compulsory Convertible Cumulative Preference Shares

3,000,000 31 March 2024 3,000.000) Series "A" Compulsory Convertible cumulative preference shares of INR 56 each 168 00 168 00
11,999,600 (31 March 2024 11,999,600) Series »A1" Compulsory Convertible cumulatie preference shares of INR 1 each 1200 12 00
3,589,900 (31 March 2024 3,589,900) Series «A2" Compulsory Convertible cumulative preference shares of INR 1 each 359 359
225,564 (31 March 2024 225,564) Senes A3 Compulsory Convertible cumulative preference shares of INR | each, INR 1 each 023 023
135,338 (Asat 31 March 2024 135.338) Series "Ad” Compulsory Convertible preference shares of INR | each, INR 1 each 014 014
112,782 (31 March 2024 1 12,782) Series AS Compulsory Converuble cumulative preference shares of INR 1 each, INR | each 01l 01t
24.836,211 31 March 2024 24.836,211) Seres *B” Compulsory Convertible cumulative preference shares of INR 1 each 2484 24 84
36,578,105 31 March 2024 36,578,105) Series "C1” Compulsory Convertible cumulative preference shares of INR 1 each 3658 36 58
22,207,423 (31 March 2024 22,207,423) Seres *C2" Compulsory Convertible cumulative preference shares of INR | each 2228 2221
1,766,422 (31 March 2024 |,766,422) Series “C| A" Compulsory Convertible cumulative preference shares of INR 1 each 177 177
1,072,855 (31 March 2024 1,072,855) Series »C2 A" Compulsory Convertible cumulative preference shares of INR | each 107 107
28,302,857 31 March 2024 28.616,784) Senes *DI" Compulsory Convertible cumulative preference shares of INR 1 each 2831 28 62
30,259,363 (31 March 2024 30,259,363) Seres *D2" Compulsory Convertible cumulative preference shares of INR 1 each 3026 3026
3,331,775 (31 March 2024 3,331,775) Series »D3" Compulsory Convertible cumulauve preference shares of INR | each 333 333
3,274,908 (31 March 2024 3,274,908) Series “D4 - A" Compulsory Convertible cumulative preference shares of INR | each 327 327
11,924,343 (31 March 2024 1 1.924,343) Seres “E1” Compulsory Convertible cumulative preference shares of INR 50 each 596 22 596 22
23,877,693 @31 March 2024 27,372.165) Senies "F* Compulsory Convertible cumulative preference shares of INR 483 cach 11,53293 13,220 76

Issued, subscribed and partially paid-up
2,326,207 (31 March 2024 2,326,207) Series “«F* Compulsory Cont eruble cumulative preference shares of INR 483 each, INR 1 233 233
paid up

*Space \ntentionally left blank*
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Notes lo the Standal Fi ial S for the year ended 31 March 2025 (continued)
(Al amounts in INR mullions unless otherwise stated)

15 Instruments entirely equity in nalure (continued)

A Reconciliation of the ber of shares ding al the beginning and a( the end of the reporting year: (continued)
Particulars 31 March 2025 31 Muarch 2024
Number Amount Number Amount

Series "A" compulsorily convertible cumulative preference shares fully paid

up
At the commencenient of the vear 3,000,000 168 00 3.000,000 168 00
Al the end of the year 3,000,000 168.00 3,000,000 168.00

Series "Al" compulsorily convertible cumulative preference shares fully

paid up
Al the commencement of the year 11,999.600 1200 11.999.600 1200
At the end of the year 11.999.600 12.00 11.999.600 168.00

Series "A2" compulsorily convertible cumulative preference shares fully

paid up

At the commencement of the year 3.589.900 359 3.589.900 359
At the end of the year 3.589.900 3.59 3.589.900 3.59
Series "A3" compulsorily convertible cumulalive preference shares partly

paid up

Al the commencement of the vear 225.564 023 225.564 023
Al the end of the year 225.564 0.23 225.564 0.23
Series "A4" compulsorily convertible cumulative preference shares partly

paid up

At the commencement of the vear 135,338 [NE] 115338 014
At the end of the vear 135,338 014 135,338 0.14
Series "AS" compulsorily convertible cumulative preference shares partly

paid up

At the commencement of the year 112782 ol 112782 ol
At the énd of the vear 112.782 o.11 112.782 01l

Series "B" compulsorily convertible cumulative preference shares lully paid

up
Al the commencement of the vear 24836.211 2484 24.836.211 24 84
At the end of the year 24.836.211 24.84 24,836,211 24.84

Series "C1" compulsorily convertible cumulative preference shares fully

paid up
A e commencenient of the vear 16,578,105 3658 36,578,105 36 38
A the end of the veur 36,578,105 36.58 36.578.105 J6.58

Series "C2" compulsorily convertible cumulative preference shares fully

paid up
At the commencement of the vear 23207423 2231 22207423 2221
At the end of the vear 22.207.423 22021 22.207.423 2121

Series "C1 A" compulsorily convertible cumulative preference shares fully

paid up
At the commencemnent of the vear 1. 766422 177 1,766,422 177
At the end of the vear 1766422 1.77 1,766,422 L77

Series ""C2 A" compulsorily convertible cumulative preference shares fully

paid up
At the commencement of the vear 1.072.855 107 1,072,855 107
At the end of the vear 1.072.855 1.07 1,072,855 1.07

Series "D1" compulsoerily convertible cumulative preference shares fully

paid up

At the commencement of the year 28,616,784 28 62 28,616,784 28 62

Less Shares converled into equity (313,927) (031) - -

Al the end of the year 28,302,857 28.31 28,616,784 28.62
~

y
*Space intentionally left blank*
F
f
[
~

\io Bangalore] %

et



Curefit Healtheare Private Limited

C

J i'!‘d'l‘!'ﬂ'.\lﬂl.(i?’l’(.’l?ﬁﬁﬁ‘)
. 2t

motes o the Stand lone Fi 8 1s for the year ended 31 March 2025 (continued}
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15

A

Instruments entirely equity in nature (continued)

Reconciliation of the ber of shares 0! ding at the beginni and at the end of the reporting year: (continued)

Particulars 51 March 2025 31 March 2024
Number Amount er Amouni

Series 'D2" compulsorily convertible cumulative preference shares fully
paid up

10,259,363 30 26
30,259.363

At the commencennt af the year 10,259,363 in2e

At the end of the yea!

Series "D3" compulsorily convertible cumulative preference shares fully
paid up

At the conimenement of the vear 3,331.77% 1,331,778 333

At the and of the yeat

Series "D4-A" compulsorily convertible cumulative preference shares fully

paid up

At the commencement of the year 3,274.908 327
A1 the end of the yeat

Series "E1" compulsorily convertible cumulative preference shares fully
paid up
11,624,543 S06 22

At the commenement of the year 11,024,343 596 21
At thee end of the year

Series "F” compulsorily convertible cumulative preference shares fully paid

up
At the commencement of the year 27372165 13,220 76 25,780,008 12,452 00
Add Shares 1ssued 347,132 167 66 1,592,157 768 16

Less Shares converted into cauity (3,841.602) (1.88540)
At the end of the year 11.532.93

21.372.168

Series
paid up

compulsorily convertible cumulative preference shares partly

2,326,207 2326,207 33}

Au the commeneament of the vear
At the end of the year

*Space \ntentionally lefi blank*




Curefit Healthcare Private Limited

CIN: U74999TN2016PTC176669

Notes 1o the Standal, Fil ial S for (he year ended 31 March 2025 (continued)
{All amounts in INR nullions unless otherwise stated)

15 Instruments entirely equity in nature (continued)

B Details of shareholders holding more than 5% shares in the Company

. 31 March 2025 31 March 2024

Particulars
Number Yo Number %o

0.01% Compulsorily Convertible Ci lutive Preference Shares
Preference shares of face valie INR £6 each
Series "A" compulsorily convertible cumulative preference shares , fully
paid
Mukesh Bansal 3,000,000 100 00% 3,000,000 100 00%
Preference shares of face value INR | each
Series ""A1" compulsorily convertible cumulative preference shares , fully
paid
Vistra ITCL India Limited (formerly IL&FS Trust Co Ltd) 1,399,900 11 67% 1,399,900 1167%
Accel India IV (Mauritius) Limuted 3,999,900 3333% 3,999,900 3333%
IDG Ventures India Fund 2,599,900 2167% 2,599,900 2167%
Kalaan Capital Partners [II LLC 3,999,900 3333% 3,999,900 3333%
Series "A2" compulsorily convertible cumulative preference shares , fully
paid
Late Mr Ratan N Tata 1,000,000 27 86% 1,000,000 27 86%
Trustees, UC RNT Fund 1,999,900 5571% 1,999,900 5571%
Pratithi Investment Trust 500,000 13 93% 500,000 1393%
Series ""A3" compulsorily convertible cumulative preference shares , partly
paid
Trifecta Ventures Debt Fund-I 225,564 100 00% 225,564 100 00%
Series "A4" compulsorily converfible cumulative pieference shares , partly
paid
Pratitht Investment trust 112,782 100 00% 112,782 100 00%
Series "AS" compulsorily convertible cumulative preference shares , partly
paid
Tnfecta Ventures Debt Fund-1 135,338 100 00% 135,338 100 00%
Series "B" compulsorily convertible cumulative preference shares , fully
paid
UC RNT Fund 4,576,903 18 43% 4,576,903 18 43%
Adveq Asia Maunuus 1V Linuted 4,576,093 18 43% 4,576,093 18 43%
Mukesh Bansal 3,660,874 14 74% 3,660,874 14 74%
IDG Ventures India Fund 2,654,134 10 69% 2,654,134 10 69%
Kalaari Capital Partners 11 LLC 4,576,093 18 43% 4,576,093 18 43%
Series "C1" compulsorily convertible cumulative preference shares , fully
paid
Adveq Asia Mauntius 1V Limited 3,378,898 924% 3,378,898 924%
Vistra ITCL India Limited (formerly [L&FS Trust Co Lid) 2,543,066 695% 2,543,066 6 95%
Kalaari Capital Partners Opportunity Fund LLC 5,335,102 14 59% 5,335,102 14 59%
Accel India V (Mauritws) Limuited 6,224,286 17 02% 6,224,286 17 02%
Accel Growth IV Holdings Mauritius Limited 7,113,470 19 45% 7,113,470 1945%
IDG Ventures India Fund 3,976,430 10 87% 3,976,430 1087%
Kalaari Capital Partners III LLC 3,556,735 9 72% 3,556,735 9 72%
Series "C1A"' compulserily convertible cumulative preference shares , fully
paid
Mukesh Bansal 1,766,421 100 00% 1,766,421 100 00%

*Space ntentionally left blank*




Curefit Healthcare Private Limited

CIN: U74999TN2016PTC176669

Notes to the Standal Fi ial S ts for the year ended 31 March 2025 (continued)
{All amounts in INR mullions unless otherwise stated)

15 Instruments entirely equity in nalure (continued)

B Details of shareholders holding more than 5% shares in the Company (conlinued)

Parti 31 March 2025 31 March 2024
articulars

Number % Number
Series "C2" compulsorily convertible cumulative preference shares , fully
paid
Adveq Asia Mauriius I'V Limited 2,051,408 9 24% 2,051,408 9 24%
Kalaari Capital Partners Opportumty Fund LLC 3,239,065 14 59% 3,239,065 14 59%
Accel India V (Mauritius) Lirmited 3,778,910 17 02% 3,778,910 17 02%
Accel Growth IV Holdings Mauritius Limited 4,318,754 19 45% 4,318,754 19 45%
Kalaar: Capital Partners 111 LLC 2,159377 972% 2,159,377 972%
IDG Ventures India Fund 11 LLC 2,414,184 10 87% 2,414,184 1087%
Vistra ITCL India Limuted (formerly IL&FS Trust Company Limuted), acting as 1,543,955 695% 1,543.955 695%
the trustee for Chiratae trust
Series "C2A" compulsorily convertible cumulative preference shares , fully
paid
Mukesh Bansal 1,072,855 100 00% 1,072,855 100 00%
Series "D1" compulsorily convertible cumulative preference shares , fully
paid
Accel Growth IV Holdings Mauritius Limited 9.417,811 33 28% 9,417,811 3291%
Kalaan Capital Partners Opporturuty Fund LLC 3,139,270 11 09% 3,139,270 1097%
Pratith1 Investment Trust 1,591,922 562% 1,591,922 556%
Bruno E Raschle 2,511,416 8 78% 2,511,416 8 78%
Epiq Capital B, L P 3,345,270 1182% 3,345.270 11 69%
[\:;stra [TCL (India) Limuted, acting as trustee for Chiratae Ventures India Fund 1,591,922 5 56% 1,591,922 5 56%
Untlever Swiss Holdings AG 3,139,270 1097% 3,139,270 1097%
Series "DIA" compulsorily convertible cumulative preference shares , partly
paid
Nil B 0% - 0%
Series "D2" compulsorily convertible cumulative preference shares , fully
paid
Accel Leaders [ Holdings (Maunitius) Ltd 4,083,464 13 49% 4,083,464 13 49%
MacRitchie Investments Pte Ltd 20,610,687 68 11% 20,610,687 68 11%
Ascent Privale Equity Trust 2,704,000 8 94% 2,704,000 8 94%
Series "D3" compulsorily convertible cumulative preference shares , fully
paid
Afore Capital, L P 566,690 17 01% 566,690 1701%
Asaf Avidan Antonir 1,301,441 39 06% 1,301,441 39 06%
James Sha 1,301,441 39 06% 1,301,441 39 06%
Series ""Dd-A" compulsorily converlible cumulative preference shares , fully
paid
Sixth Sense India Opportunities 11 1,605,174 4901% 1,605,174 49 01%
Exfimty Technology Fund I 341,437 10 43% 341,437 10 43%
Neha Motwaru 270,577 8 26% 270,577 8 26%
Karan Motwani 262,486 8 02% 262,486 8 02%
Venktesh Investment and Trading Company Pvt Ltd 211,183 645% 211,183 645%
Series "E1" compulsorily convertible cumulative preference shares fully
paid up
Tata Digital Limited 11,924,343 100 00% 11,924,343 100 00%
Preference shares of face value INR 483 each
Series "F"' compulsorily convertible cumulative preference shares fully paid
up
Eternal Limuted (Zomato Limted) 15,508,043 59 18% 15,508,043 5222%
MacRutchie Investments Pte Lid 3,877,010 14 80% 3,877,010 13 05%
South Park Commons Opporturuties Fund {I, L P 1,550,805 592% 1,530,805 522%
Valecha Investments Private Limuted 2,059,528 7 86% 2,059,528 693%




Curefit Healthcare Private Limited
CIN: l‘74999TN10|6PTC17666‘)
Notes to the Standalone Financial Statements for the year ended 31 March 2025 1cnnlinucd)
{All amounts 11 INR mullions unless otherwise stated)
C  Apgregate pumber of shares issued for consideration other than cash
During the five year penod ended 31 March 2025, The company' had 1ssued shares for consideration other than cash as mentoned below
-k (31 March 2023 3.331.775) senes D3 CCPS shares of INR 1 each have been allotied as fully pad up pursuant 10 contract dated 21 Jan 2021 for the acquisition of Onyx Inc

. Nil (31 March 2023 1,608,605 seres D4 CCPS shares of INR | each have been aflotted as fully pard up pursuant to contract dated 15 Mar 2021 for the acquisition of Fittermity

Health e-solution Private Limted
. NI (31 March 2023 1,606,243) senes D4 CCPS shares of INR | each have been allotted as fully pad up pursuant to contract dated 15 Mar 2021 for the acquisitton of Fitlernity

Heallh e-solution Private Limtted

D The Company does not have 3 tolding company Accordingly, disclosure (n respect of shares held by the holding/ulumate holding company and/or their subsidiaries/associales 1S not

provided

No shares are \ssued for consideration other than cash durng the pertod of five years immediately preceding the reporting date

m

¥ No shares are¢ bought back dunng the period of five years immediately preceding \he year ended 31 March 2025
G There are no bonus shares \ssued in the current year dunng the period of five years immedbately preceding the year ended 31 March 2025
H Shareholding of Promoters

As at 31 March 2025

%, change during the
vear

9, of total shares

Promoter Name No. of Shares

As at 31 March 2024

% change during the

9/ of total shares P

Promoter Name No. of Shares

002%

Rights, preferences anil resinictions attached to each class of shares

0,001 o yuvertible Crplatiy erence Sl
Ferms/ vights attached to Serics & preference shares:
Al the preference Jhares of this class ae compulsorly convertihlis [ty squiy shires These shares would carry a fised divwdiend of 0 01% per annum The tolders of Senes ACCPS

shiall be entiled to vote on all suth matlees which aifeey their nghts directly To the extent {and as and when petrrtted under Appheable Lawl. the holders of Sefies A €CPS shall be
entithed 1o voting rights on an As If Convetted Basss Ina Lagudanion Exent \he holders of Preference Shares shall be enmled 1o feceive, 0N 3 par passy basis, the hugher of the @)
amoum remitted by e 10 the Company 10 subseribe o (he fespective Preference Shares eld by them, plus declaned and unpad dindends, and (B) shr pespective pro-fata
crtitlement an an As If Canvened Bass (“Liguidaton Preference) Upon occurrence of Liquidation Event, the holders of Seres A CCPS shall recawe (2} an apuregate amount
whch s equal to the Senes A Subscrpuon Amount plus any declared and unpaid dividends ('Sanes A Liqudation Preference Amount ), or (b) the Sones A CCPS holders may

wiive the entitlement 10 the Sernes A Liguidation Profarence Amaunt and parucipale n \he proceeds of the Laquidation Event, pro-tata 1o ther wlefse sharcholding m the Company
an a Fully Diluted Basis. whichever 1 higher

The holder of sers & COPS may convert the Series A COPS m whole of pan o Equity Shares atany o before 19 (Nmeteen) years from ihe date of Ssuance of the same Each
Seres A CCPS mavbe converted into Sharss ona | 1 hass at any time 3 the option of the holder of the Sencs A COPS, subject 1o the adjustments provided n agresment and othet
et and condinons of this Agrecment Tn the event the copversion of Seres A CCPS cntitles the holder of Senes A CCPS 1o any fraction of an Equity Share, thin such fraction

shall be rounded up 1o (e nearsit whole numiber

Terms! rights attached 1o Series Al preference shures:
All the preference shares of this class are compuisonly convertitile inta equiy chares These shares would carry a fixed drovdend of 0 01% pet annum The holders of Series Al

CCPS shall be entitled 1o vore onall such matters which affect the nghts direetly To the extent {and as and when permitted undar Appheable Lawl, Ve holdirs of Seres AL CCPS
shall be entitled to voung ngghts on an A% I Converted Basss In 2 Laquidation Event, ihie holders of Preference Shares shall be ennitled 1o receve, on i pan passu basis, the pugher of
the a) amount remitted by them 1o the Company 10 suibsgnbe 1o the resprechive Prefisrence Shares il by them, plus declared and wnpaid duaidends. and () their respeciive pro-ras
enmitlement on @ As 1 Converteld Basts (" Lagundanon Preference’) Upon occurrence of Liquidatian Event, the halders of Series Al CCPS hall eceve (a) an apgteple armount
which 1 cqual w the Setes A1 Subscription Amount plus any declaed and unpaid dividends {"Senes Al Ligpundanon Proferciee Amount ). 0f () the Senes Al COPS holders may
waive the cnptlement 10 (e Series Al Laguidanon Preference Amount and parmaipate m the proceeds of the Lagndation Event. pro-rata 1o thelr aner-se sharcholdumg i the
Company ona Fully Drluted Basis. ahichever 15 Higher

The holder of senes Al COPS may convert the Senes A CCPS m whole ar pan o Egquiny Shares at any Lm hefare 19 (Ninireen) years from the date of suance of the same
Each Senes Al COPS may be converted mo Shares on 3 | | basis W any hime at the optwon of the holter of the Seres AL CCPS, subject 1o the adjustment s provided m agreensnt
and other 1erms and condinions of this Agreement In the event the conversion of Senes Al CUPS entiles the holder of Senes Al COPS o any fraction of an Equity Shais,

such fraction shall be rounded up 1o the nearest wholie numet

Terms/ rights attached to Series A2 preference shares:

X e A



Curefit Healthcare Private Limited
CIN: U74999TN2016PTC176669
Notes to the Standalone Financial S for the year ended 31 March 2025 (continued)
(All amounts in INR mullions uniess otherwise stated)
Al the preference shares of this class are compulsonly converuble into equity shares These shares would carry a fixed dividend of 0 01% per annum The holders of Series A2

CCPS shall be enitled to vote on all such matters which affect their nghts directly To the extent (and as and when permutted under Apphicable Law), the holders of Seres A2 CCPS
shall be entitled to voling nights on an As If Converted Basis In a Liquidation Event, the holders of Preference Shares shail be entiled to receive, on a pari passu basis, the higher of
the (a) amount remitted by them to the Company 1o subscribe Lo the respective Preference Shares held by them, plus declared and unpaid dividends, and (b} their respective pro-rata
entitlement on an As If Converted Basis (“Liquidation Preference”™) Upon occurrence of Liquidation Event, the holders of Senes A2 CCPS shall receive (2) an aggregate amount
which 15 equal to the Series A2 Subscriphon Amount plus any declared and unpaid dividends (“Series A2 Liquidation Preference Amount”), or (b) the Series A2 CCPS holders may
waive the entillement to the Series A2 Liquidation Preference Amount and participate i the proceeds of the Liquidation Event, pro-rata lo their inter-se shareholding in the
Company on a Fully Diluted Basis, whichever is higher

The holder of series A2 CCPS may convert the Senes A2 CCPS in whole or part nto Equity Shares at any ume before 19 (Nineteen) years from the date of ssuance of the same

provided n

Each Series A2 CCPS may be converted mto Shares on a I 1 basis at any time at the option of the holder of the Senies A2 CCPS, subject to the
and other terms and conditions of this Agreement In the event the conversion of Series A2 CCPS entitles the holder of Series A2 CCPS to any fraction of an Equity Share, then

such fraction shall be rounded up 1o the nearest whole number




Curelit Healtheare Private Limited

C1N: U74999T J2016PTC 1760669

Notes 1o the Srandalone Financial Statements for the ’nrcnﬂed 31 March 2025 (cantinied)
(Al ampunts 10 ISR mullions unless otherwise stated)

1 Rights. preferences and restrictions attached to each cluss of shares l,mmimmh
i, 001 Campubory Convertible Cumitlutive Preferctice Shares feontinued)

Torms! rights attached to Series A} preference shares:
Al the preference chures of this class are compulsanty comveitible mio equity shares These shates would carry a fixed dirdend of 0 01%a pef annum The holders of Senigs A3

COPS shall be enutled to vore onall such matters which affiect their nghts direcily. To the sxtent {and s and when parmitted under Applicable Law). the holders of Seres AICCPS
hall b eatitled to voung nghts on an As If Comvented Basis Ina Liguudation Event, the lolders of Preference Shares shall be entitled to recenve. 003 pan passy basis, the hgher of
thi (a) amount remitted by them 1o the Company 1o subsenbe 10 he respective Preferenee Shares feld by them plus declared and unpaid dividends. andh () ther respeciive pro-ria
entillement on an As If Convened Basis {Laguidation Preforence’) Upan oceurrenee of Toquedation Event. the holders of Senes A) CCPS shall receive () an aggregate amount
which 15 equal to the Series A3 Subseriphon Amount plus any declared and wnpud chvidens |"Serics A3 Laqudation Preference Amount”). or () the Seties A3 COPS holders may
waive the entitlement 10 the Senes A3 Liquidation Prefesenice Amount and paricipate 1 the procesds of the Liquidaton Event. pro-rata 10 thef iter-se shareholding 10 the
Company on a Fully Diluted Bams, whichever 15 higher

The holder of senes A3 CCPS may conven the Serres A CCPSIn whole or pat mo FEquiy Shares at an¥ e before 19 (Nineteen) years frosem ihe date of wsuanes of the same
Each Semes AJ COPS may be converted into Shaes on 3 11 bass at any tme at the option of the holder of the Senes A3 CCPS, subject 10 the adustmants provided agreemint
and other terms and conditians of \his Ageeement 10 ihe dvent the conVErson ol Senes A3 COPS entitles the folder of Seres A3 €S 1o any fraction of an Eoquity Share. then
quch fracvion shall be roundied up 1o the mearest whole number

Termal rights sttached to Series A preference shares:

All the preference shares of this class are compulsonty convertible o equaty shares These shaes would cnrry 3 fined divdend of 0012 par anaum The holders of Senes A4
COPS shall be enttfed 1o vote on att <uch muners which affect sheir rights diesetly To the extent (and as and when permitted ander Appheable Law. thie holders of Seres AL CCPS
shall be entuled 10 vouRE mights on an AS 1f Converted Bass’ I a Laquidatron Event. (e holders of Prefurence Shupes shall be enttled 10 regenve, ona pan passu basis. \he higher of
Yhie {a) amaunt remtted by them 10 the Company 10 sulrcnibe 10 the respiciive Preference Shares feld by them. plus declared and unpad dnadends, and (b) theit fespechive pro-1aid
enuitlement on an As 1f Convented Buass (" Lagudanan Preference”) Upon oceutrence of Liquittation Event. \he holdees of Seres Ad CCPS shall recence () an aggregale amourl
which s ¢qual 1o the Senes A Subscuption Amount plus any deelared and unpard dadends (“Senes A Ligudanion Prefereaice Amount ), ar (b) the Serics Ad CCPS hollers may
wave the entitlement 10 the Senes A Liguidanon Prefirence Amoumt and parnpate n the proceeds af the Liquidatien Evem, pro-rawm 1o then mter=se sharcholding ™ the
Company on 3 Fully Drluned Bass, whichever 15 ughet

The holder of senes Ad CCPS may convert the Senes A COPS i whole or pant io Equity Shasesat any wime before 19 (Ningteen) years from the date of ssuance of the same

Each Senes Ad CCPS may be converted imto Shares ona 1 1 bsas at any me 2t the option of the holder of the Senes Ad CCPS, subyect 1© the pdjusiments provided o apreement
and other terms and condions of this Agreement In the cvent the conversian of Series A4 COPS entithes the holder of Series Ad £CPS 10 any fraction of an Equiy. Shars. then
such fraction shall be sounded up 1o the nearest wheole number

Terms/ nights attached 1o Series AS preference shares:

All the preference shares of thus class are compulsanty convertible e equity shares Thse shares would carey 2 fixed diviknd of 0 (31%% per annuin “The holders of Seties AS
CCPS shall be entitled 1o voteon all such matters which pffect their nghts duectly To the extent (and as and when permutted ander Appliepble Lawl, the halders of Senes ASCCPS
shall be entitled 1o vouRg nights on an As 1f Convented Basis Ina Liquedation Event. ihe halders of Preference Shages shall be cnnitled to receve, 003 pan passu Basis, {he hugher of
the (a) amount rermitted by them 10 thie Company 1@ subscribie 1o the resprective Preference Ghares held by them. plus declared and unpad diidends, and (1) (et Tespective pra-taia
enitlement on an Ac I Convened Basis (" Lagudaton Preference) Upon oceurence of Ligudanon Fuent, the Totders of Senes A5 COPS dhall recenve (i) an agyregale amount
which 15 equal 1o the Senes AS Subscrption Amount plus any declared and unpad dividends (“Series A% Laguiddation Preference Amaunt’). OF (b) the Senes AS COPS holders may
wave the enntlement 10 (e Genes AS Liquidation Preference Amount and pamcipate 0 the proceeds of the Liquidauon Eveat. pro-rata to their wnier-se sharcholding 0 the
Company an a Fully Diluted Basts, whiehever 1 hugher

The holder of senes AS CCPS may convert the Senes AS CCPS i whole or part o Equity Shares at any mie before 19 {Nmeteen) years from thi date of issuanee of the same

Each Senes A3 COPS may e converted into Shares an a1 | bases al any Wme at the option of the holder of the Senss AS CCPS, subject 10 the adpstments provided n agreement
and other terms and conditions of this Agresment In the event the conversion af Sones A8 CCPS enmiles ihie holder of Senes AS CCPS 1o any frachon of an Equity Shase. then
such fraction shall be sounded up 10 the nearest whole number

Terms! rights attached to Series B preference shares:

All the preference shares of s closs an: compulsanly convertible 1m0 equity shares These shates would carry a fixed dividand of © 01%a pef annum  The holders of Series BCCPS
<hall be entitled 1o vole on all such matters whichy affect theit nghts directly To the extent (and 25 and when permitted under Appheable Law). the holders of Senes B CCPS shall be
conitled to vong nghts o0 a0 A I Convenied Basts 1 s Liguidation Event. 1he hilders of Prefesence Shares shall be cntitled 10 Tecaive; On A PAT passu hasis, 1he tigher of the (3}
aount temaed by them 10 (he Company to subseribe 10 the respective Preference Shares hreld by them. pls deelared and unpad dwidends. and () ther respective pro:mia
cnpitlement en an As If Converved Basts {“Lagjunidanon Preferenee’) Lipon oceurrence of Ligquedanon Event. the holders of Senes B COPS shall regene {a) an aggresate amount
which 15 equal to the Seres B Subsciption Amourit plus any declared and unpad dwidends ("Senies B Ligundation Preference Amownt ). oF (b) the Series B COPS holders may
wawe the entlement 10 (e Senes B Ligudaton Preference Amourt s partcipste n the procesds ol the Ligudaton Euent, fro-rata to fhar inter-se hareholding m the Company
on a Fully Diluted Basis. whichever o ighat

The holder of Sefis B CCPS may convert the Senes B CCPS in whole o pant o Equity Shares at any e bfore 19 (Nineleen) years fom the date of issuance of the same Each
Sanes B CCPS may be convetted tnto Shares an & 1 1 basts at any e st {he option of the halder of the Senes B COPS. subyect o the adpssments provided m agreement tirdd other
\erms and condions of thits gréernent 1 the cvant the convérsion of Seres BB COPS entules the tolder of Senes B CUPS 1o any fraction of an Equity Shaze. then such fraction
shall be rounded up 10 the nearest whole number




Curefit Healthcare Private Limited

CIN: l‘74999TN20|6[’TC176669

Notes to the Standalone Financial Statements for the year ended 31 March 2025 (continued)
(All amounts in INR muflions unless otherwase stated)

1 Rights, preferences and restrictions attached to each class of shares (continued)
i 0.01% Compulbsory Convertible Cumulative Preference Shares (continiued)

Terms/ rights attached to Series C1 preference shares
All the preference shares of this class are compulsorly convertible mio equity shares These shares would carry a fixed dividend of 0 01% per annum The holders of Senes Cl

CCPS shall be entitled Lo vole on all such matters which affect thewr ights directly To the extent (and as and when permitted under Apphcable Law), \he holders of Series Cl CCPS
shall be entitled to voting rights on an As If Converted Basis Ina Liquidation Event, \he holders of Preference Shares shalt be entitled to receive. on a pan passu basis, the hugher of
the (a) amount rermtted by them to the Company to subscribe to Lhe respective Preference Shares held by them. plus declared and unpad dividends, and (b) their respective pro-rata
entitlerment on an As [f Com erted Bass (' Liquidation preference’) Upon occurrence of Liquidation Event, the holders of Sertes C1 CCPS shall receive (a) an augregate amount
which is equal to the Series C1 Subscription Amount plus any declared and unpard div 1dends (~Series C1 Liqudation Preference Amount ), of (b) the Senes C1 CCPS holders may
warve the enutlement to the Sertes C1 Liqwdation Preference Amount and participate n (he proceeds of the Liquidation Event, pro-rata o thewr mnter-se sharehalding m the
Company on a Fully Diluted Basts, whichever 1s lugher

The holder of Series C1 CCPS may convert the Series C1 CCPSn whole or part nto Equity Shares at any ume before 19 (Nineleen) years (rom he date of issuance of lhe same

Each Series C1 CCPS may be converted nto Shares on 2 | 1 basis at any me al the option of the holder of the Senes C1 CCPS. subject to the adjustments provided m agreement
and other terms and conditions of this Agreement In the event the conversion of Series C1 CCPS entitles the holder of Series C} CCPS to any fraction of an Equity Share. then

such fraction shall be rounded up to the nearest whole number

Terms/ rights attached to Series C2 preference shares

All the preference shares of this class are compulsonty comvertible into equity shares These shares would carry a fixed dinidend of 0 01% per annum The holders of Seres C2
CCPS shall be entitled Lo voteon afl such matters which affect theie nghts duectly To the extent (and as and when permitted under Applicable Law), the holders of Series C2 CCPS
shall be entitled to voting nights on an As If Converted Basis Ina Liquidation Event, the holders of Preference Shares shall be entitled to receive, on a part passu basis, the higher of
the (a) amount remutted by them 1o the Company to subscribe to the respectine Preference Shares held by them, plus declared and unpaid div \dends, and {b) their respective pro-rata
entilement on an As If Converted Basis (““Liguidation Preference’) Upon occurrence of Liquidation Event, the holders of Series C2 CCPS shall recetve (a) an apgregate amount
which 1s equal to the Senes (2 Subscription Amount plus any declared and unpaid dividends (“Series €2 Liquidation Preference Amount’ ). of (b) the Series C2 CCPS holders may
waive the entitlement 10 the Senes €2 Liquidation Preference Amount and participate n the proceeds of the Liqudation Event. pro-rata 1o their inter-se shareholding i the
Company on a Fully Diluted Basis, whichever is higher

The holder of Series C2 CCPS may convert Lhe Series C2 CCPS i whole or part nto Equity Shares at any me before 19 (Nineleen} years from the dale of 1ssuance of the same
Each Senes €2 CCPS may be converled nto Shares on a } 0 757574 basis at any ume at the option of the holder of the Series C2 CCPS, subject (o the adjusiments provided 1n
agreement and other terms and conditions of this Agreement In the event the consersion of Sertes C2 CCPS entitles the holder of Senes C2 CCPS to any fraction of an Equity

Share, then such fraction shall be rounded up lo the nearest whole number

Terms/ rights attached to Series C1A preference shares
The price pad per Series C1A CCPS 15 INR 120 10/~ All the preference shares of this class are compulsorily convertible into equity shares These shares would carry a fixed

dividend of 0 01% per annum The holders of Senes Cl1A CCPS shall be entitled to vole on all such matters which affect their nights directly To the extent (and as and when
permtied under Apphcable Law), the holders of Series C1A CCPS shall be entitled to vouns rights on an As |f Converted Basis Ina Liquidation Event Ihe holders of Preference
Shares shall be enutled to receive, on a par passu basss. the higher of the (a) amount remutted by them to the Company to subscribe Lo the respective Preference Shares held by
them, plus declared and unpaid dividends, and (b) therr respeclive pro-rata entitiement on an As If Converled Basis (*Liquidation Preference ) Upon occurrence of Liquidation
Event, the holders of Seres ClA CCPS shall recenve (a) an aggregate amount which 1s equal 10 the Senes C1A Subscription Amount plus any declared and unpard dridends
(*Seres C1A Liquidation Preference Amount”). of (b) the Senes C1A CCPS holders may waive the entitlement to the Series ClA Liqudation Preference Amount and participate m
Ihe proceeds of the Liquidation Event, pro-rata o their inter-se shareholding 1 the Company on 2 Fully Diluted Basis, whichever 1s higher

The holder of Series C1A CCPS may convert Lhe Seres ClA CCPS whole or part mto Equity Shares at any tme before 19 (Nineteen) years from the dule ol issuance of the
same Each Series C1A CCPS may be conv erted wnto Shares on a 1 | basis at any time at the option of the holder of the Series C1A CCPS, subject 1o the adjustments provided n
agreement and other terms and condhtions of this Agreement In the even( the conversion of Senes C1A CCPS entities the holder of Series C1A CCPS to any fraction of an Equity

Share, then such fraction shall be rounded up to the nearest whole number

Terms/ rights attached 10 Series C2A preference shares

The price pad per Series C2A CCPS s INR 120 10/~ All the preference shares of this class are compulsorily convertible nto equity shares These shares would carry a fixed
dividend of 0 01% per annum The holders of Sertes C2A CCPS shall be entiled to vote on all such matters which affect their nghts directly To the extent (and as and when
permtted under Apphcable Law) the holders of Series C2A CCPS shall be entithed to votng nghts on an As If Converted Basis Ina Liquidation Event, the holders of Preference
Shares shalf be entitled to recewve, on a pan passu basis, the higher of the (a) amount remutted by them to the Company 1o subscribe to the respective Preference Shares held by
them. plus declared and unpaid dividends, and (b) thewr respective pro-rata entitlement on an As If Converted Basis (“Liguidation Preference’) Upon occurrence of Liquidation
Event, the holders of Senes C2A CCPS shall recenve (a) an aggregate amount which 1s equal to the Seres C2A Subscription Amount plus any declared and unpad div 1dends
(“Series C2A Liguidation Preference Amount ). of (b) the Series C2A CCPS holders may waive \he entitlement 1o the Sertes C2A Ligmdation Preference Amount and participate m
the proceeds of the Liquidation Event, pro-rala 10 \heir wnter-se shareholding n the Company on a Fully Diluted Basis whichever is igher

The holder of Series C2A CCPS may convert the Senes C2A CCPS n whole or part nto Equity Shares al any tme before 19 (Nineteen) years from the date of ssuance of the
same Each Seres C2A CCPS may be converted into Shares on a 1 0757574 basis al any lme al the option of the holder of the Senes C2A CCPS, subject 1o the adjustments
provided m agreement and other terms and conditions of this Agreement [n the event the conversion of Sertes C2A CCPS enutles the holder of Seres C2A CCPS 1o any fraction of

an Equuy Share, then such fraction shall be rounded up to the nearest whole number




Curefit Healthcare Private Limited

CIN: U74999TN2016PTC176669

Notes lo the S lal Financial St for the year ended 31 March 2025 (continued)
(All amounts in INR mullions unless otherwise stated)

1 Rights, preferences and restrictions attached to each class of shares (continued)

i 0.01% Compulsory Convertible Cunudluative Preference Shares (continued)
Terms/ rights attached to Series D1 preference shares
The price pasd per Series DI CCPS 1s INR 219 86/- All the preference shares of tlis class are compulsorily converlible mto equity shares These shares would carry a fixed dividend
0f 0 01% per annum The holders of Series DI CCPS shall be entitled to vote on all such matters which affect their nghts directly To the extent (and as and when permulled under
Applicable Law), the holders of Series DI CCPS shall be entlled to voting nghts on an As If Converted Basis In a Liquidation Event, the holders of Preference Shares shall be
entitled to receive, on a pan passu basis, the higher of the (a) amount renutted by them to the Company 1o subscribe lo Lhe respective Preference Shares held by them, plus declared
and unpaid dividends. and (b) their respective pro-rata entitlement on an As If Converted Basis (“Liquidation Preference”) Upon occurrence of Liquidation Event, the holders of
Series DI CCPS shall recenne (a) an aggregate amount which 1s equal to the Series DI Subscription Amount plus any declared and unpaid dividends (*'Series D1 Liquidation
Preference Amount™), or (b) the Series DI CCPS holders may waive Lhe entitlement 1o the Series D1 Liquidation Preference Amount and participate in the proceeds of the
Liguidation Event, pro-rala to their inter-se shareholding in the Company on a Fully Diluted Basts, whichever is higher
The holder of Series DI CCPS may convert the Senes DI CCPS i whole or part mnto Equity Shares al any ume before 19 (Nineleen) years from the date of issuance of the same
Each Series DI CCPS may be comverted nto Shares on a | | basis at any time at the option of the holder of the Series DI CCPS, subject 10 the adjustments provided 1n agreement
and other terms and conditions of this Agreement In the event the conversion of Series DI CCPS entitles the holder of Senes DI CCPS to any fraction of an Equity Share, then

such fraction shall be rounded up to the nearest whole number

Terms/ rights attached to Series D2 preference shares
The price paid per Series D2 CCPS 1s INR 262/~ All the preference shares of this class are compulsonly consvertible nlo equity shares These shares would carry a fixed dividend of

001% per annum The holders of Series D2 CCPS shall be enutled to vote on all such matters which affect their nghts directly To the extent (and as and when permutted under
Applicable Law), the holders of Series D2 CCPS shall be entiled to voting nghts on an As If Converted Basis In a Liquidation Event, the holders of Preference Shares shall be
enlitled to receive, on a part passu basis, the higher of the (a) amount rermutted by them to the Company 1o subscribe to the respective Preference Shares held by them, plus declared
and unpard dividends, and (b) their respective pro-rata enlitlement on an As If Converted Basis ("Liquidation Preference”) Upon occurrence of Liquidation Event, the holders of
Series D2 CCPS shall receive (a) an aggregate amount which 1s equal 10 the Series D2 Subscription Amount plus any declared and unpaid dividends (“Series D2 Liquidauon
Preference Amount™), or (b) the Series D2 CCPS holders may waive the entitlement to the Senes D2 Liquidation Preference Amount and participate in the proceeds of the
Liquidation Event, pro-rata to their inter-se shareholding in the Company on a Fully Diluted Basis, whichever 1s higher

The holder of Series D2 CCPS may convert the Series D2 CCPS n whole or part into Equity Shares at any ume before 19 (Nneteen) years from the date of issuance of the same
Each Series D2 CCPS may be converted inlo Shares on a | | basis at any time at the option of the holder of the Series D2 CCPS, subject Lo the adyustraents provided in agreement
and other terms and conditions of this Agreement In the event the conversion of Series D2 CCPS entitles the holder of Series D2 CCPS to any fraction of an Equity Share, then

such fraction shall be rounded up to Lhe nearest whole number

Terms/ rights attached to Series D3 preference shares
The price paid per Senes D3 CCPS 1s INR 275 66/- All Lhe preference shares of this class are compulsonly convertible into equity shares These shares would carry a fixed dividend

of 0 01% per annum The holders of Series D3 CCPS shall be entitled to vote on all such matters which affect their nights directly To lhe extent (and as and when permitted under
Applicable Law), the holders of Series D3 CCPS shall be entitled to voung nghts on an As If Converted Basis [n a Liquidation Event, the holders of Preference Shares shall be
entitled 10 recerve, on a part passu basis, the higher of the (a) amount remutted by them to the Company to subscribe to the respective Preference Shares held by them. plus declared
and unpaid dividends, and (b) their respective pro-rata enlitlement on an As If Converted Basis (“Liquidation Preference”) Upon occurrence of Liqudation Event, the holders of
Series D3 CCPS shall recenve (a) an aggregate amount which 1s equal to the Series D3 Subscription Amount plus any declared and unpaid dividends (“Series D3 Liquidation
Preference Amount’), or (b) the Series D3 CCPS holders may waive the enttlement 1o the Senes D3 Liquidation Preference Amount and participate i the proceeds of the
Liquidation Evenl, pro-rata to therr inter-se shareholding in the Company on a Fully Diluted Basis, whichever 1s higher

The holder of Series D3 CCPS may convert the Sernies D3 CCPS in whole or part into Equity Shares at any time before 19 (Nineleen) vears from the date of issuance of the same

Each Senies D3 CCPS may be converted innto Shares ona | | basis at any ume at the option of the holder of the Series D3 CCPS, subject to the adjustments provided in agreement
and other terms and conditions of tlis Agreement In the event the conversion of Series D3 CCPS enuitles the holder of Senies D3 CCPS to any fracuion of an Equity Share, then

such fraction shall be rounded up to the nearest whole number
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Notes to the Srandulone Financial Sratements far the year ended 31 March 2025 (continued)
(Al amsounts in IR mullions unless otherwise stated)

1 Rights, preferences and restrictions attached to each class of shares (wnlinued)
i 0.01% Compulsory Convertible Cumnlative Preference Shares (cnnlimml)

Terms/ rights attached to Series D4-A preference shares
“The price paid per Senes D4-A CCPS 15 INR 27566 /- All the preference shares of this class are compulsonly convertible inlo equily shares These shares would carry 2 fixed

dividend of 0 01% per annum The holders of Series D4-A CCPS shall be entitled Lo vote on alt such matters which affect their rights dectly To the extent (and as and when
permitted under Apphicable Law), {he holders of Series D4-A CCPS shall be ennitled to voting nghts on an As If Converted Basis In a Liquidaiion Event. the holders of the Seres
D4-A CCPS shall be entitled to receive, on par passu basis with the holders of Senes A CCPS, Seres Al CCPS, Sertes A2 CCPS, Series A3 CCPS, Series A4 CCPS, Series AS
CCPS, Senes B cCPS, Senes C} cCPS, Series Cl-A CCPS, Series C2 CCPS, Sernes C2-A CCPS, Series D1 CCPS, Senes D2 CCPS, and Senes D3 CCPS. preor 10 and m
preference to any distribution of the proceeds from such Liquidation Event to the holders of Equity Shares by reason of their ownership {hereof, an amount, wath respect 10 each
Genes Dd-A CCPS held by the relevant holder, beng the fugher of (a) the Series D4-A CCPS Price per Series D4-A CCPS held (a3 adyusted for any share splits, share dividends.
share combinations. recapitalizations of the hike). plus declared bul unpaid diwidends on such share and accrued but unpaid dwidends on such share (whether or not declared)
together with any other dividends declared but unpad thereon {Series D4-A Preference Amount’), or (b) ther pro rata enbitlement 1n respect of the Series D4-A CCPS held by
them. on an AS If Converted Basis For lhe purpose hereof, the “'Series D3-A CCPS Price shall mean INR 275 66 (Rupees Two Hundred Seventy-Tve and Sixty-Six Paise)
Further, for the purpose of Clause 12 of the Curefil Shareholders Agreement and Article 18 of the Curefit Articles. the term ~Respecine Preference Amount” shall be deemed to
include reference 10 (he Series D4-A Preference amount

The holder of Senes D4-A CCPS may convert the Senes D4-A CCPS 0 whole or part 1nto Equily Shares at any tme before 19 (Nineteen) years from the date of 1ssuance of the
same Each Sertes D4-A CCPS may be converted mto Shareson a | 1 basis al any time at the option of \he holder of the Senies D4-A CCPS, subject t0 the adjustments provided m
agresment and other terms and conditions of this Agreement No fraciional Shares shall be 1ssued upon conversion of Sertes D4-A CCPS, and the number of Equity Shares to be

issued shall be rounded down to the nearest whole number

Terms/ rights attached to Series E1 preference shares
The price pad per Senes E} CCPS1sINR 304 /- All the preference shares of this class are compulsorily convertible into equity shares These shares would carry 2 fixed diidend of

0 01% per annum The holders of Seres E1 CCPS shall be entitled to vole on all such matlers which affect their nuhts directly To the extent {and as and when permmed under
Applicable Law), the holders of Series E1 CCPS chall be entitled to voung rnghts on an As If Converted Basis In a Liquidation Event, the holders of the Series E1 CCPS shall be
enuitled 1o receve, on pari passy basis with the holders of Series A CCPS. Senes Al CCPS, Series A2 CCPS, Senes A3 CCPS, Series Ad CCPS, Senes AS CCPS, Senes B
CCPS, Senes Cl CCPS, Senes Cl1-A CCPS, Senes €2 CCPS, Senes C2-A CCPS, Seres D1 CCPS, Series D2 CCPS, Series D3 CCPS and Senes D4-A CCPS, prior 10 and 0
preference (o any distribution of the proceeds from such Liquidation Event to the holders of Equily Shares by reason of their ownership \hereof, an amount. with respect 10 each
Senies E! CCPS held by the relevant holder, being the tugher of (a) the Seres E1 CCPS Price per Series E1 CCPS held (as adjusted for any share sphits, share dmidends, share
combinations, recapiahzations oF the hke), plus declared but unpard dividends on such share and accrued but unpad diidends on such share (whether or not declared) together with
any other dividends Jeclared but unpaid thereon ("Senes E|) Preference Amount”), or (b) thewr pro rata entitlement m respect of the Seres E1 CCPS held by them, on an As I
Converted Basis For the purpose hereof, the “Seres E1 CCPS Price” shail mean INR 304 (Rupees Three Hundred and Four) Further, for the purpose of Clause 12 of the Curefit
Shareholders Agreement and Article 18 of the Curefit Articles, the term Respeclive Preference Amount” shall be deemed 10 include reference 10 the Senes E| Preference Amount

The holder of Series E1 CCPS may converl the Senes El CCPS 1n whole or part into Equity Shares at any ume before 19 (Nineteen) ycars from Lhe dale of 1ssuance of the same

Each Series E1 CCPS may be converted mto Shares on 2 1 083682 basis at any Wme at the option of Lhe holder of the Sertes El CCPS, subjecl t0 the adjustments prov \ded
agreement and other terms and conditions of this Agreement No fractional Shares <hall be 1ssued upon conversion of Series E} CCPS, and the number of Equity Shares to be issued

<halt be rounded down to the nearest whole number

Terms/ rights attached to Series E2 preference shares

The price payable per Senes E2 CCPS 15 INR 284 /- All the preference shares of this class ar¢ compulsonly comvertible mto equily shares These shares would carry 2 fixed
dividend of 0 01% per annum The holders of Series E2 CCPS shall be entiled to vote on all such matters which affect their nghts directly To the extent (and as and when
permmed under Applicable Law). the holders of Senes E2 CCPS shall be enuitled 10 voung nights on an As If Converted Basis In a Liqudation Event, Lhe holders of the Series E2
CCPS shall be entitled to receive, on 2 pari passu basis with the holders of Seres A CCPS, Series Al CCPS. Seres A2 CCPS, Senes A3 CCPS, Senes A4 CCPS, Series AS CcCPS,
Series B CCPS, Sertes C1 CCPS, Series C1-A CCPS, Series (2 CCPS, Sernes C2-A CCPS, Seres D1 CCPS, Senes D2 CCPS, Series D3 CCPS,Series D4-A CCPS and Senes El
CCPS, prior 10 and n preference Lo any distribution of the proceeds from such Liquidation Event to the holders of Equity Shares by reason of ther ownership thereof, an amount,
with respect 10 each Senes E2 CCPS held by the relevant holder, bemng the higher of (2) the Senes E2 CCPS Price per Seres E2 CCPS held (as adjusted for any share splits, share
dwidends, share combinations, recapitalizations ot \he like), plus declared but unpad dividends on such share and accrued but unpad dn \dends on such share (whether or not
declared) logether with any other dindends declared but unpaid thereon (" Series E2 Preference Amount”). or (b) theur pro rata enuitlement m respect of the Series E2 CCPS held by
themn, on an As If Converted Basis For the purpose hereof, the “Series E2 CCPS Price shall mean INR 284 (Rupees Three Hundred and Four) Further, for the purpose of Clause
12 of the Curefit Qharcholders Agrezment and Articte 18 of the Curefit Articles, the term “Respective Preference Amount shall be deemed 10 nctude reference o the Seres E2
Preference Amount

The holder of Series £2 CCPS may convert the Serres E2 CCPS in whole or part into Equity Shares at any time before 19 (Nineteen) vears from the date of issuance of the same
Each Series E2 CCPS may be cons erted mto Shares ona | 1 basis al any ime at the option of the holder of the Series E2 CCPS, subject 10 the adjustments provided n agreement
and other terms and conditions of this Agreement No fracuional Shares chall be 1ssued upon conversion of Series E2 CCPS, and the pumber of Equity Shares to be issued shall be

rounded down to the nearest whole number
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Notes to the Standal Financial S Tor the year ended 31 March 2025 (continued)
{All amounts in INR mullions unless otherwise stated)

1 Rights, preferences and restrictions attached (o each class of shares (continued)

i

0.01% Compulsory C ible Ci lutive Preference Shares (continued)

Terms/ rights attached to Series F preference shares

The price paid per Sertes F CCPS 1s INR 483 62 /- All the preference shares of this class are compulsorily convertible into equity shares These shares would carry a fixed dividend
of 0 01% per annum The holders of Series F CCPS shall be entitled to vote on all such matters which affect their nghts directly To the extent (and as and when permutted under
Apphcable Law), the holders of Series F CCPS shall be entitled to voting nghts on an As If Converted Basis  In a Liquidation Event, the holders of the Series F CCPS shall be
entitled to receive, on a pan passu basis with the holders of Series A CCPS, Series Al CCPS, Series A2 CCPS, Series A3 CCPS, Senes Ad CCPS, Senes AS CCPS, Series B
CCPS, Series C1 CCPS, Series Cl-A CCPS, Series C2 CCPS, Senies C2-A CCPS, Series D1 CCPS, Senes D2 CCPS, Series D3 CCPS,Senies D4-A CCPS,Series EI CCPS and
Series E2 CCPS, prior to and m preference to any distibution of the proceeds from such Liquidation Event to the holders of Equity Shares by reason of therr ownership thereof, an
amount, with respect to each Senes F CCPS held by the relevant holder, beng the higher of (a) the Senies F CCPS Price per Seres F CCPS held (as adjusted for any share sphts,
share dividends, share combmanions, recapitalizations or the like), plus declared but unpaid dividends on such share and accrued but unpad dividends on such share (whether or not
declared) together with any other dividends declared but unpaid thereon (“Series F Preference Amount™). or (b) their pro rata entitlement n respect of the Series F CCPS held by
them, on an As If Converted Basis For the purpose hereof, the “Series F CCPS Price’ shall mean INR 483 62 (Rupees Three Hundred and Four) Further, for the purpose of Clause
12 of the Curefit Shareholders” Agreement and Arucle 18 of the Curefit Articles, the lerm “Respective Preference Amount” shall be deemed lo include reference to the Senes F
Preference Amount

The holder of Senes F CCPS may convert the Senies F CCPS in whole or part into Equity Shares at any time before 19 (Nineteen) years from the date of 1ssuance of the same Each

Series F CCPS may be converted into Shares on a 1 | basis at any time at the option of the holder of the Senes F CCPS, subject to the d provided in ag and other
terms and conditions of this Agreement No fractional Shares shall be issued upon conversion of Sertes F CCPS, and the number of Equity Shares to be 1ssued shall be rounded
down Lo the nearest whole number

*Space mtentionally left blank*
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Nutes t the Srandalone Financial Statements for the year eaded 31 March 2025 (continued)
(Al amomnts 10 (NR millions uniees atlierwase stated)

16 Other equity *

Asat Asat

31 Murch 2018 31 March 2024

Hetamed camings (LT R (9.76:4 90)
Securilies Premium 31.029 4 29.177 61
Capital Redemption Resene 1541 134
Capnal Resenve 204 294
Share hased plament (RN 22500 22500
Share oplions owtstanding aceount 724782 625279

FUER) 1047
TR

Oihir comprehicnsi ¢ WSO

=T clclitiedl ovement f camepasents i ther wipfy. refes et EIINREs aiprt

Nature ami Purpose of Reserved
ined inges + The totive gaim of losc s recognued and secmilated under the heading of retamed carmngt At the éid of the year, hetotal peolin [ loss for the year wanisferred from the slatement

ap ¥ ©
of profi and los

b} Securities premium Ricprescnts amaunls pecened on R of shares i owaess of the par valus it has been lagsafiil a8 osuntes premiui’, el of unilsatson, of any The secuiitics prenum o av allable for
whilsation 0 accordanse with the proviuions of Compumres Act, 2003

<) Capital Redemplion Reserse: Creatn of capual pedémplion (NS fot b -hack of cquits sharcs

iy Cupital reserve Creanon of capital resene on aecaunt of share farfenure

¢} Share hased prayment reserves Thise peraing 10 cquity —EL L L for purchase of an sinangibbe auscts from an extemal vendor

1) Sharc optinns autstamling accpunt: The shane opuons autstmnding aceount i i 10 record the salue M‘mll_\-snlhﬁ shared hasad payment wransaclons Wil il emplanees

) Remeasureawol i/ {Hiss) 00 defined henehit plun: Remeagmrement gain {gain) on definal benelit plan comPrISEE aemmal gain and losscs

17 Other financial Yiabilities
Asat Asat
31 March s 31 Murch 2024
Others
Deferred guarantee commussion (Refer Note 32) 928 437
License Liabiliy
18 Non-current provisions
Provision lor cmployec bencfits
Provision for gratuity (Refer note 38) 352 37167
Other Provisions
Provuion for sioch AppIoHanon (Refior pote 401 1187 34 119223
19 Borrowing (Currenl)

Asat Asal
31 March 2024

capital Torrowmnis®

*Working capital facihes ncludes Cash Credit in Indian Currency at an tnlerest rale of 9 03% Working capital facilitics are secured primartly by hypothecation of current and mo able fixed assels of the

Company Workung capial faciliues are repayable on demand

*Space intentionally lefl blank*
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Notes to the Standalone Financial Statements for the year ended 31 March 2025 (continucd)
(All amounts in INR milliens unless otherwise stated)

20 Trade payables

Asal Asat
31 March 2025 31 March 2024
(a) Total outstanding ducs of micro. small and medwm enterprises (Refer note 20 1) 2235 910
(b) Total outstanding ducs of credilors other than micro cnterprises and small enterprises®
- Related panty {Refer note 32) - 259
- Others 26722 298 34
28977 320.03
20.1 Dues to micro and small enterprises - As per Micro, Small and Medium Enterprises Devel Act, 2006 ('MSMED' Act):
This mformation has been determimed to the extent such parties have been 1denufied on the basis of information available wath the Company
As at As al
31 March 2025 31 March 2024
The principal amount and s micrest duc thereon remamning unpaid to any supplier at the end of cach accounting year
— Principal 2255 1910
— Inlerest” 000 -
The amount of iterest paid by the buyer n Lerms of Section 16 of the Micro. Small and Medwm Enterprises Desclopment act. 2006. - -
The amount of mtcrest due and payable for the period of delay in making payment (which haye been paid but beyond the appointed - -
The amount of mierest accrued and remaining unpaid at the end of each year - -
The amount of further interest remamning due and pay able cven 1n the succeeding years. unul such date when the interest dues as -
* Amount 1s betow the rounding ofT norm adopted by the Company
* Trade Payable Ageing schedule
As at 3t March 2025
Parliculars Oulstanding for following perinis from dur date of puyment
Unbilled dues Nol Due 3 Total
! Less than 6 6 months-1 1-2 years 2-3 years More than 3 years
months lear =
(1) MSME . 2255 - - - . 2258
(1) Others 8047 121 74 6321 003 - 16l 0o 26722
(ni} Dispuled dues - MSME - - - . - - - -
(1) Disputed dues — Others . . - u . . -
Total 80.47 144,29 63.21 0. - 1.61 014 289.77
As a1 31 March 2024
Particulars Quistagding for following periods from due date of payrient
Unbilled dues Not Due 4 - Total
ESSms e 1-2 years 2-3 years More than 3 years
months xear
(1) MSME - 1910 . - 1910
{u) Others RLO4 21200 034 735 - 30093
(ui) Dispulcd ducs —- MSME . B . - . . -
(11) Disputed ducs — Others - - * - - - -
Total AL - 23010 04 755 - J20.03
21 Other linancial liabilities (Currcnt)
Asal Asat
31 March 2025 31 March 2024
Deferred guarantec commussion (Refer Nole 32) ST 670
Capual ereditors . 109
Adh ance recen ed from cuslomer 419 .
Emplo e benefits pay able 70 1211
25.63 1958
22 Other curreat liabilitics
. Asat Asat
31 March 2025 31 March 2024
Statitors ducs pavable 2934 2847
29.4 pL e
23 Provisions (Currcat)
As at Asal
31 March 2025 31 March 2024
Provision for gratuity (Refer nole 38) 262 287
262 237

*Space intentionally lefi blank*
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Notes to the Standalone Financial Statements for the year ended 31 March 2025 (continued)
(All amounts in INR millions unless otherwise stated)

24 Revenue from operations

For the period ended For the period ended
31 March 2025 31 March 2024

Income from <ale of services

Marketing and branding fees (Refer note 32) 87509 1,029 01
Management and support [ees (Refer note 32) 36720 38280
Technology infrastruciure and support fees (Reler note 32) 179 42 193.24
License fee (Refer note 32) 60.00 4000

platform fees 50.00 50.00

Note: All revenue except Platform fee is from related party. Refer note 32

Additional Notes:
(i) Timing of Revenue

For the period ended For the period ended

31 March 2025 31 March 2024

Recognition

Products and services ransferred ata point in ime

1,331 71 1,695.05
Producst an .

d services ransterred over ume -
1,531.71

25 Other income

For the period ended
31 March 2024

For the period ended
31 March 2023

Interest income On

_ Bank deposits 23049 32707
- Bands and commercial papers 3530 13016
- loans given 10 related party (Refer note 32) 89235 61692
- Income tax refund 351 -

_ Unwinding of discounts on security deposits 117 081
Income from liability written back - 24101
Gain on sale of mutua! funds 0.54 18 07
Net gain on fir valuation of investments measured at FVTPL 11.59 65.54
Guarantee COmMMISSIon (Refer Note 32) 7.31 20 44
Foreign Exchange gain 1638 8775

Miscellaneous income 5.64 339

26 Employee benefits expenses

For the period ended For the period ended
31 March 2025 31 March 2024

Salaries, wages and bonus

Employee share-based payment expense (Refer note 40)

Contribution to prov ident and other funds (Refer note 38) 944

Staff welfare expenses 75.52 67.47

27 Finance costs

For the period ended
31 March 2024

For the period ended
31 March 2025

Interest expense on borrowings 747

Finance Charges 023 058
Net Loss on fair valuation of investments measured at FVTPL - 54.00
Interest on license Liability 11.07 6.66
Interest expense on Lease Liability (Reler note 3A) 13 54 12.02
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(All amounts in INR millions unless otherwise stated)

28 Other expenses

29

For the period ended
31 March 2025

For the period ended
31 March 2024

Marketing, branding and related professional cost 848 92 1,041.10
Information, technology and license charges 18312 18700
Professional fees 10575 23693
Legal fees 195 9.81
Auditor's remuneration* 402 743
Travelling and conveyance 15.58 3727
Recruitment expenses 077 1016
Facility expense 2191 17 35
Utility expenses 660 754
Rent - 4.40
Rates and taxes 1 49 221
Miscellaneous expenses - 2.16

1,190.11 1,563.36

*Auditor's remuneration (excluding goods and services tax)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

As auditors:

Statutory audit 402 743
Out of pocket expenses - =
Total 4.02 7.43

Exceptional items

For the period ended
31 March 2025

For the period ended
31 March 2024

Provision for impairment loss of Onyx Inc, USA* - 18635
Provision for impairment loss of Curefit Singapore Pte Ltd* - 600 57
Provision for impairment loss of Healthface Private Limited* - 51671
Provision for impairment loss on Loan given to Curefit Singapore Pte Ltd* 8.75 616.63
Provision for impairment loss on Loan given to Healthface Private Limited* 250 7250
Impairment of Intangible assets** - 1,231.00

11.25 3.223.76

*The Company has long-term investments in subsidiaries and loans given to subsidiaries which are measured at cost less provision for impairment
During current year & previous year Impairment loss on investments in subsidiaries and loan given to subsidiaries has been recognised considering
the performance of these companies and their future projections, which depicts permanent reduction in value of these investments

** The Company had capitalized certain costs as an intangible asset in its books over the years. Given the rapidly changing technology landscape
(Advent of Al and a multitude of other software tools that are cost effective and efficient), the Management of the Company during the previous year
did a detailed review of its existing technology stack along with the projects that the Company has capitalized over the years, including the economic
benefits expected to be generated out of these certain assets. During the previous year, the Company also has, during this year also decided to move
the development and deployment of a few of its applications/ websites to third party platforms that are now not owned by the Company (Software As
A Service). As a result of the review, the Company has impaired intangible assets of INR 1,231 million during the FY 2023-24
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30 Earnings per share ("EPS'")
Basic EPS amounts are calculated by dividing the loss for the year, attributable to equity holders by the weighted average number of equity shares outstanding during the year
Diluted EPS amounts are calculated by dividing the loss attributable to equity holders (after adjusting for saving in interest or dividend expenses, net of taxes) by the weighted
average number of equity shares outstanding during the year plus the weighted average number of equity shares that would be 1ssued on conversion of all the dilutive potential

3

shares into equity shares

The computation of basic and diluted eirnings per share 1s set out below

Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Loss after tax after exceptional items aliributable of equity holders (832 94) (3,503 87)
Weighted average number of equity shares outstanding for basic and diluted 224 331,667 223,373,605
Loss per share (Basic and Diluted) (INR) (3.71) (15.69)

In compliance with Ind AS - 33, Earning per Share, the disclosure of basic and diluted earning per share for all the years presented in the consolidated financial statement has been

restrocspectively tested after giving effect to the changes in conversion ratio of CCPS holders (refer note 14)

Computation of weighted average number of shares

Particulars For the year ended For the year ended
31 March 2025 31 March 2024

Number of equity shares outstanding at beginning of the year 224,328 814 222,735,106
Add: Weighted average number of equity shares issued during the year
- Issue of 1,551 number of equity shares during the year - 351
- Issued of 347,132 number of CCPS series F during the year 2853 -

- Issue of 1,592,157 number of CCPS senes F durmg the vear - 637.948
Weighted average number of shares outstanding at the end of the year for 224,331,667 223,373,605
computing basic earnings per share
Add Impact of potentilly dilutive equity shares* - -
Weighted average number of shares outstanding at the end of the year for 224,331,667 223,373,605

computing diluted earnings per share

*The Company has no potentially dilutive equity shares
Contingent liabilities and commitments
There are no contingent liabilies and capital commutment as at 31 March 2025 (31 March 2024 Nil)

Other Commitments:

The Company has 1ssued Letter of Support to all its subsidiaries stating that the Company shall provide necessary financial support as may be deemed necessary, to fund the

workings capital requirements of the subsidiaries to enable them to operate at their current level of operations as a going concern entity
The Company has given following corporate guarantee's to the subsidiaries

- INR 1,800 00 million to HDFC Ltd on behalf of its subsidiary (Cultfit Healthcare Private Limited)

- INR 400 00 million to Axis Bank on behalf of 1ts subsidiary (Cultfit Healthcare Private Limited)

- INR 700 00 million to Kotak Bank on behalf of its subsidiary (Cultfit Healthcare Private Limited)

- INR 100 00 million to Rent Alpha Pvt Ltd on behalf of 1ts subsidiary (Cultgear Private Limited)

- INR 60 00 million to Capsave Finance on behalf of its subsidiary (Cultgear Private Limited)

- INR 500 00 million to Standard Chartered Bank on behalf of its subsidiary (Curefit Services Private Limited)

- INR 1,000 00 million to HDFC Ltd on behalf of 1ts subsidiary (Cultfit Healthcare Private Limited)

*Space ntentionally left blank*




Curefit Healthcare Private Limited
CIN: U74999TN2016PTC176669

Notes to the Standalone Financial Statements for the year ended 31 March 2025 (continued)

(All amounts in INR millions unless otherwise stated)

32

Related party disclosures

Details of transactions with related parties during the year as required by Ind AS 24 on 'Related Party Disclosures' have been disclosed on the basis of parties

identified by the management to be within the definition of related parties as per the Standard and noted by the Board.

a) Related parties where control exists
N . . . Ownership interest
S.No.|Name of related party Nature of relationship 31 March 2025 31 March 2024
1| Cultfit Healthcare Private Limited Subsidiary 99.40% 99.40%
Cultsport Private Limited (Formerly known as Subsidiary 100.00% 100.00%
2 |Curefoods Private Limited)
Curefit Services Private Limited (Formarly known as Subsidiary 100.00% 100.00%
3|Curefit Logistics Private Limited)*
4|Cube Fitness Private Limited* Step Subsidiary - -
5|Healthface Private Limited Subsidiary 74.49% 74.49%
6|Cultgear Private Limited Subsidiary 100.00% 100.00%
7|Fitness First India Private Limited* Step Subsidiary 100.00% 100.00%
8| Curefit Healthcare Singapore Pte. Ltd. Subsidiary 100.00% 100.00%
9|Fitternity health e-solution Private Limited*** Subsidiary - -
10{Onyx Inc. USA Subsidiary 100.00% 100.00%
11| Treadfit Technologies India Private Limited** Subsidiary - -
12| Treadfit Singapore Pte Ltd Step Subsidiary 100.00% 100.00%
13|F2 Fun and Fitness (India) Private Limited Subsidiary 100.00% 100.00%
14|Jogo Technologies Private Limited Step Subsidiary 100.00% 100.00%
15| Curefit Fitness LLC Subsidiary 100.00% 100.00%
16| Curefit Fitness DMCC Step Subsidiary 100.00% 100.00%
17| Transfit Venture Private Limited Step Subsidiary 100.00% 100.00%
18| Curefit Internet FZ-LLC Step Subsidiary 100.00% 100.00%
19|Relentless Sports Private Limited** Step Subsidiary - -

* Cube Fitness Private Limited and Demerged undertaking of Fitness First have got merged into Cultfit Healthcare Private Limited pursuant to NCLT Order

received on 31 July 2024.

** Relentless Sports Private Limited & Treadfit Technologies India Private Limited has got merged into Cultsport Private Limited (Formerly known as
Curefoods Private Limited) pursuant to NCLT Order received on 28 June 2024.
#**Fitternity Health e-solution Private Limited has got merged into Curefit Services Private Limited pursuant to NCLT Order received on 28 June 2024.

Also, refer note 6A for further details on the merger.

*space intentionally left blank*
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2025 (continued)

32 Related party disclosures (continued)

with whom transactions have taken place during the year:

b) Related parties

Treadt Technologics India Private Limit

Jogo Technologies Privale Limited
India) Private Limited

¢) Key AManagerial Personncl

M

irector (Resigned w.ef. 14 Fe

Shamik Sharma D

Subrata Mishra
Vishesh Shrivastav Nominee Director
Company Secretary (IFrom 22 February

2023, resigned w.e. f 27 December 2023)

!

Richin Sangwan
Company Secretary (From 26 June 2024)

*space intentionally left blank™
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32 Related party disclosures (continued)

parties during the year were:

d) Transactions with the above related

For the year ended 31 For the year ended 31
March 2025 March 2024

Name of the related party

Revenue and other income:
Cultfit Healthcare Private Limited

Management and support fee

Technology infrastructure and support fees

Miscellaneous income
Marketing and branding fees

I Private Limit 1
Cultsport Private Limi ed (Formerly known as Management and support fee

Curefoods Private Limited)

Technology infrastructure and support fees

party
Miarketing and branding fees
Miscellaneous income
License fee

Management and support fee
Miscellaneous income

Cube Fitness Private Limited*®

Healthface Private Limited .
Technology infrastructure and support fees

Interest income on loan given to related

party
Miscellaneous income

Management and support fee

Fitness First India Private Limited

Management and support fee
Marketing and branding fees
License fee

Cultgear Private Limited

Tech Payroll cost reimbursement

Technology infrastructure and support fees

party

Guarantec commission

*space intentionally left blank*
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32 Related party disclosures (continued)

d) Transactions with the above related parties during the year were (continued):

. For the year ended 31 For the year ended 31
Name of the related party Nature of transaction March 2025 March 2024
Curefit Healthcare Singapore Pte Limited Interest income on loan given to related 5233 4703
party
Curefit Services Private Limited**** Management and support fee 60.00 60.00
Marketing and branding fees 571.96 533.09
Technology infrastructure and support fees 167.33 15623
Interest income on loan given to related 66.58 50.74
party
Miscellaneous income 0.79 0.60
Guarantee commission 1.25 2.08
Fitternity Health E Solution private limited*** Customer support fees - 14,89
Miscellaneous income - 0.53
Ragus Healthcare Private Limited Management and support fee 7.20 7.20
Marketing and branding fees 110.97 207.23
Technology infrastructure and support fees 6.64 11.70
Miscellaneous income 0.03 0.60
Treadfit Technologies India Private Limited ** Management and support fee - 1.20
Interest income on loan given to related _ 39.00
party
F2 Fun and Fitness (India) Private Limited Management and support fee 36.00 90.00
Relentless Sports Private Limited** Management and support fee - 1.20
Jogo Technologies private limited Marketing and branding fees 32.40 28.22
Management and support fee 14.40 30.00
Miscellaneous incorme 0.72 0.53
Other expenses:
Cultgear Private Limited Staff welfare expenses - 0.52
Cultfit Healthcare Private Limited Professional fees (royalty) 2,50 2.50

15
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32 Related party disclosures (continued)

d) Transactio

Investmen

ns with the above related pa

Name of the related party

¢ in equity shares:

Curelit Healthcare Singapore Pte. Ltd.

Investment in preference shares:
Ragus Healthcare Private Limited
Hivelife Services Private Limited

Investment through equity options:
Cultfit Healthcare Private Limited

Cultsport Private |imited (Formerly kno
Curefoods Private Limited)
Healthface Private Limited

Jogo T

Culigear Private Limited

Onyx Inc

F2 Fun and Fitness (In

Curefit Service Private Limited

echnologies private limited

dia) Private Limited

for the year ended 31 Marc

rties during the year were (

Subscribed to equity shares

h 2025 (continued)

continued):

For the year ended 31 For the ye

March 2025

Investment

wn as Investment

Investment

Investment

Investment

Investment

*space intentionally left blank™

Qubseribed to Preference shares
gyubscribed to Preference shares

ESOP expenses

ESOP expenses
ESOP expenses
ESOP expenses

ESOP expenses

ESOP expenses
{nvestment 10 subsidiary on account of
ESOP expenses
Investment in subsidiary on account of
ESOP expenses

in subsidiary on

in subsidiary on account ©

in subsidiary on account of
in subsidiary on account ©

in subsidiary on account of

in subsidiary on account ©
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32 Related party disclosures (continued)

d) Traunsactions with the above related parties during the year were (continued):

For the year ended 31
March 2024

For the year ended 31
Nature of transaction March 2025

~Name of the related party

Loan given:
Cultfit Healthcare Private Limited Loan given to related parties

Cultsport Private Limited (Formerly known a8 [.oan given {0 related parties

Curefoods Private Limited)

204.00

Repayment of loan

1,720,000
860.50

240.00
1,075.00

Loan given {0 related parties

Curefit Service Private Limited
Repayment of loan

2.50 72.50

Loan given to related parties

Healthface Private Limited

1,608.00 945.00
260.00 =

Cultgear Private Limited L.oan given to related parties

Repayment of loan

Loan given to related parties

Treadfit Technologies Private Limited**

Fitternity health e-solution private limited*** Loan given 0 related parties

ability to related parties are as follows:

¢) Balances payable and Deferred guarantec commission li

~Name of related party

Deferr
Deferred guarantee commission

Cultfit Healthcare Private Limited ed guarantee commission

Cultgear Private Limited
urefit Services Private Limited™*** Deferred guaranice commission

’

*space intentionally left blank*
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32 Related party disclosures (continued)

) Balances receivable from related parties are as follows:

. As at
Name of related party Nature of Transaction 31 March 2025 31 March 2024
Cultfit Healthcare Private Limited Trade receivables 39.03 -
Cultfit Healthcare Private Limited Unbilled Revenue 13.30 32.00
Cultfit Healthcare Private Limited Other receivable - 99.50
Cultfit Healthcare Private Limited Interest accrued but not due - 27.01
Cultfit Healthcare Private Limited Provision for expenses - 2.50
Cultfit Healthcare Private Limited Non-Current Loan 5.483.76 4,235.00
Curefit Services Private Limited* Trade receivables 60.14 91.21
Curefit Services Private Limited Unbilled Revenue 66.19 -
Curefit Services Private Limited**** Non-Current Loan 568.30 1,220.76
Cultsport PTivate . L.imited (Formerly known as|Trade receivables 2273 28.07
Curefoods Private Limited)
Cultsport  Private Limited (Formerly known as|Unbilled Revenue
Curefoods Private Limited) 35 )
Cultsport Private ' L.imited (Formerly known as|{Non-Current Loan 446270 651.00
Curefoods Private Limited)
Cultgear Private Limited Unbilled Revenue 3.00 8.00
Cultgear Private Limited Trade receivables - 96.14
Cultgear Private Limited Non-Current Loan 1,368.41 2.825.00
Treadfit Technologies Private Limited** Trade receivables - 15.97
Treadfit Technologies Private Limited** Other receivable - 4.00
Treadfit Technologies Private Limited** Non-Current Loan - 507.50
Fitternity Health E Solution Private Limited*** Trade receivables 7.80
Fitternity Health E Solution private limited*** Non-Current Loan - 208.98
Healthface Private Limited Trade receivables 2.73 2.66
Healthface Private Limited Non-Current Loan 80.56 72.50
Cube Fitness Private Limited* Trade receivables - 025
Fitness First India Private Limited Trade receivables - 3.00
Jogo Technologies Private Limited Trade receivables 31.36 3.00
Jogo Technologies Private Limited Unbilled Revenue 3.86 -
F2 Fun and Fitness (India) Private Limited Trade receivables 7.07 -
F2 Fun and Fitness (India) Private Limited Unbilled Revenue 3.00 -
Relentless Sports Retail Private Limited** Trade receivables - 022
Onyx Inc Trade receivables 2.80 39.07
Curefit Healthcare Singapore Pte. Ltd. Non-Current Loan 72038 616.63
Curefit Healthcare Singapore Pte. Ltd. Other receivable - 56.73
Curefit Healthcare Singapore Pte. Ltd Trade receivables 18.96 18.96
Ragus Healthcare Private Limited Trade receivables 3.90 0.35

/cf&_\
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33 Segment Reporting

a) Primary (Business) Segment

(i) In accordance with Ind AS 108, Operating segments, segment information has been provided in the consolidated financial statements of the Group and therefore no
separate disclosure on segment information is given in these standalone financial results.

(ii) The Company does not have revenue from external customer outside India and assets located outside India, hence not disclosed separately.

34 Expenditure on Corporate Social Responsibility activities

The entity meets the applicability criteria under Section 135 of the Companies Act; however, the entity has incurred losses during the current as well as previous
financial year, Hence no expenditure was made towards Corporate Social Responsibility (CSR).
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35

)

(ii)

36

0]

Fair value measurements

Financial instruments by category
The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy
Financial assets and financial liabilities not measured at fair value has the carrying amount of a reasonable approximation of fair value and accordingly not disclosed here

Particulars Fair value Note As at As at
Level 31 March 2025 31 March 2024
Financial assets measured at fair value
(1) Investments in debenture or bonds Level | 6B - 65270
(1) Investment in preference shares (unquoted)* Level 3 6B 136 00 774 32
Financial liabilities measured at fair value
(11) Guarantee comnuission pavable (Curent and Non-Current) Level 3 17 and 2! 15.02 11.07

*Valuanon technique - Discounted cash Mows: The valuation miodel considers (he present value of the expected future payvments, discounted using a nsk-adjusted disconnt

rate

Fair value hierarchy
This section explains the judgment and estimates made in determining the fair values of the financial instruments that are: (a) recognised and measured at fair value and (b)

measured at amortised cost and for which fair values are disclosed in the financial statements

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2 - Inputs other than quoted prices included within Level | that are observable for the asset or liability, either directly or indirectly
Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs)

There were no transfers among the Levels during the year and previous year

Financial risk management

The Company's activilies expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's primary focus is to foresee the unpredictability of
financial markets and seek to minimize potential adverse effects on its financial perfonnance. 'The Company's Board of Directors has overall responsibility for the
establishment and oversight of the Company’s risk management framework. The Companys risk management policies are established to identify and analyse the risks faced
by the Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to
reflect changes in market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to maintain a
disciplined and constructive control environment in which all employees understand their roles and obligations

The Company’s board oversees how management monitors compliance with the Company’s risk management policies and procedures, and reviews the adequacy of the risk
management framework in relation to the risks faced by the Company. The Company's board is assisted in its oversight role by intemal audit Internal audit undertakes both
regular and ad hoc reviews of risk management controls and procedures, the results of which are reported to the board members

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally
from the Company’s receivables from customers, loans and other financial assets. The objective of managing counterparty credit risk is to prevent losses in financial assets
The Company assesses the credit quality of the counterparties, taking into account their financial position, past experience and other factors. The carrying amount of financial

asset represent the maximum credit exposure

Credit risk on cash and cash equivalents and other bank balances is limited as the Company generally invests in deposits with banks of repute Investments comprises of
investment in mutual funds and bonds invested with institutions having high credit ratings assigned by domestic credit rating agencies The loan represents amount advanced
only to related parties (i e subsidiaries) and security deposits given for rental premises for office premises. The credit risk associated with such loans and deposits is relatively
Tow

(a) Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The Company monitors and limits its exposure to credit risk
on a continuous basis. To manage this the Company periodically reviews the financial reliability of its customers, taking into account the financial condition, current
economic trends and analysis of historical bad debts and ageing of trade receivables. The Company has an outstanding receivable of INR 352 28 million as at 31 March 2025
(31 March 2024: INR 233 58 million) pertaining primarly to receivable from group companies

(Refer note 9 for details relating ageing and loss allowance)

(b) Investments and cash and cash equivalents
The Company held cash and cash equivalents of INR 203 52 million as at 31 March 2025 (31 March 2024: INR 342.79 million). The Company held a fixed deposit of INR

3.392.72 million as at 31 March 2025 (31 March 2024: INR 3,572.11 million) Further, the Company has also invested in mutual funds and bonds of INR Nil (31 March
2024: INR 652 70 million) The cash and cash equivalents are held with banks of good repute Investment in well-performing mutual funds and bonds carry no / low mark to
market risks and are tor short duration therefore, does not expose the Company to credit risk P -
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36 Financial risk management (continued)

(i) Liquidity rish
Liguidity risk is the nisk that \he Compiny will encounter difficulty n mecling the obliganons associnted with its financial lalines that are seuled by delivering cash or another
finaneial assel Liguidity nisk 15 ged by Compan lrough effechve fund management of the Company s short, mediim and long-term funding and liquidiny management

requiraments, The Company Manages liquidity risk by mantaning adequinte reserves. banking facilitics and other borrowimg facilines, by continuously monitoring forecast and actual

cash flows, and by matching the maturnty profiles of fnancial assets und liabilities.

“I'he breuk up of cash and cash equivalents and deposits are as follows:

Particulars 31 March 2025 31 March 2024
Cash and cash cquivalents 203.52 34279
Bank balances other than cash and cash equivalents 1.541.32 1.802.11
Fixed deposit with banks & corporales 1.966.27 1.770.00
Fixed deposits with bank having maturty 8.13 -

The lollowing are the contractual maturities of (v ial liabilities and excl Jing 1nterest payments. The mmounts are gross and undiscounted:

Maturity analysis of significant financial linbilities

As at 31 March 2025
Contractunl cash flows
. Carrying Total Less than 6 6 months to 1 Greater than |
Particulars G
Value v venr

(i) Borrowings

(ii) Lease Liabilities 172.99 2 2815 28 96 153.14
(i) Trade payables 289 77 289.77 26542 005 175
(iv) Other financial liabilities 128 26 12826 128 26 - -
As at 31 March 2024
Contractual cash flows
Particulars Carrying Total Less than 6 6 months to 1 Greater than 1
Value months year

(1) Borrowings 29772 32466 324 .66 -

(ii) Lease Liabilities 88 83 110.74 14.07 14.60 8207
(ui) Trade payables 32003 320.03 320.03 - -
(iv) Other financial liabilities 106.53 106.53 106 53 - -

(ii) Market risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prces Market risk comprises three types of msk:

currency risk, interest rate risk and other price risk. The objective of \narket nisk management is to manage and control market risk exposures within acceptable parameters. while

optimising the return

A. Currency risk
Forelgn currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates The Company does not have

significant foreign currency exposure and hence, is not exposed to any significant foreign currency risk

B. Interest rate risk
Interest rate risk i the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates The Company is exposed 10
interest rate nisk through the impact of rate changes on interest-bearing liabilities and assets The Company does not have interest-bearing assets and the porrowings are at fixed interest

rate therefore. it is not exposed to fluctuations in such risk

/
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37 Capital management
The Company aims to manage its capital efficientl
return on capital as well as the debt equity ratio and make necessary adjus
based on management's judgement of the appropriate balance of key element

ly 50 as o safeguard its ability to continue as a going concem and to optimise returns to its shareholders
1ments in the capital structure for the development of the business The ca

s in order to meet 1S strategic and day

Management monitors the
pital structure of the Company 1S

_T!i(‘un\pml\-'s adjusted net debt 1o equity falio 18 35 follows
Particulars As at As at
31 March 2025 31 March 2024
Total lnbaliues 216321 2,086.14
Less: Cash and cash equivalents (203.52) (342.79)
Less: Bank deposit with imaturity of less than 12 months (1.541.32) (1.802.11)
Less: Short term investment (136.00) (1,427.02)
Adjusted net debt 282.37 (1,485.78)
Total equity 4047239 40,132.74
Adjusted net debt to equity ratio 0.01 (0.04)
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38

®

(i)

(iii)

(iv)

V)]

Employee benefits

Provisions for employee benefits under Ind AS 19:

(a) Defined Contribution Plan: The Company makes provident fund and employee state insurance scheme contributions which are defined contribution
plan for qualified employees. Under the scheme, the Company is required to contribute a specified percentage of payroll costs to fund the benefit. The
Company recognized Rs. 9.44 million (31 March 2024: 11.56 million) for provident fund in the statement of Profit and Loss. The contribution paid by the

Company are at rates specified in the rules of the Scheme.

(b) Defined Benefit plan: The Company operates post-employment benefit plans that provide gratuity. The gratuity plan entitles an employee, who has
rendered at least five years of continuous service, to receive one-half month's salary for each year of completed service at the time of exit/retirement, The
scheme is not funded by any plan asset. The provision for employees benefit is Nil reflected in the attached balance sheet in accordance with Ind AS 19

Reconciliation of present value of defined benefit obligation

Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Obligation at start of the year 60.54 56.33
Current service cost 14.22 15.01
[nterest cost 3.57 433
Acquisitions - -
Disposals - -
Remeasurement arising from assumption change and experience variance (9.67) (5.57)
Benetits paid directly by the Company (11.52) (9.76)
Obligation at end of the year 57.14 60.54
Bifurcation of Liability
Particulars As at As at
31 March 2025 31 March 2024
Non Current 54.52 57.67
Current 2.62 2.87
57.14 60.54
The following table sammarises the position of assets and obligations of gratuity plan under IND AS 19
Particulars As at As at
31 March 2025 31 March 2024
Present value of obligations 37.14 60.54
Expenses recognised in statement of profit and loss
Particulars As at For the year ended
31 March 2025 31 March 2024
Current service cost 14,22 15.01
Interest cost 3.57 433
Net gratuity cost 17.79 19.34

Amount recognised in Other Comprehensive Income

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Actuarial (gain)/ loss on defined benefit obligation:
Actuarial (gain)/ loss due to changes in demographic assumptions

Actuarial (gain)/ loss due to changes in financial assumptions 0.96 1.43
Actuarial (gain)/ loss due to experience adjustments (10.63) (7.01)
Amount recognised in Other Comprehensive Income (9.67) (5.58)
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38 Employee benefits (continued)

vi) Principal actuarial assumptions
P

Actuarial study analysis As at
31 March 2025

As at
31 March 2024

Principal actuarial assumptions

Discount rate 6.80%
Salary escalation rate 15.00%
Attrition rate 10.00%
Retirement age 60 years
Mortality rate 100% of IAL2012-14Ult

7.00%
15.00%
10.00%
60 years
100% of IAL2012-14Ult

(vii) Sensitivity analysis of significant assumptions

The following table present a sensitivity analysis to one of the relevant actuarial assumption, holding other assumptions constant, showing how the defined
benefit obligation would have been affected by changes in the relevant actuarial assumptions that were reasonably possible at the reporting date

31 March 2025

31 March 2024

Discount rate

+ 1% discount rate (5.01) (5.22)
- 1% discount rate 5.84 6.07
Salary escalation
+ 1% salary growth 227 226
- 1% salary growth (2.29) (2.32)
Attrition rate
+ 10% attrition rate (0.93) (0.82)
- 10% attrition rate 0.92 0.75
(viii)  Maturity profile of defined benefit obligation
Timing of estimated future benefit payment 31 March 2025 31 March 2024
Estimated future benefit payments FY+1 2,63 2.87
Estimated future benefit payments FY+2 3.47 3.45
Estimated tuture benefit payments FY+3 4.31 4.40
Estimated future benefit payments FY+4 4.77 5.28
Estimated future benefit payments FY+35 5.25 5.69
Estimated future benefit payments FY+6 to FY+10 26.52 29.34
Estimated future benefit payments FY+11 to FY+15 2433 27.10
Estimated future benefit payments FY>15 55.39 56.91

*space intentionally lefi blank*®
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(a)

(b}

()

(d)

)

Income tax assets in the standalone Balance Sheet

For the year ended

Particulars For the year ended

31 March 2025 31 March 2024
(i) Other Tax Assets 3144 70179
(i) Deferred Tax Assets (Net) - -
Total 31.44 71.79

Income tax expense in the standalone statement of profit and loss consists of:

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

(i) Ameunts recognised in profit and loss
Current income taxes
In respect of the current period

Deferred taxes
In respect of the current period

Total

Reconciliation of tax expense and the accounting profit

Particulars For the year ended For the year ended

31 March 2025 31 March 2024
Loss before tax (832.94) (3.503.87)
Domestic income lax rate in India 25.17% 2517%
Tax using Company's domestic tax rate (209.65) (881.92)
Current vear losses on which no deferred tax asset was not recognised (832.94) (3.503.87)

Income tax expense recognized in the statement of profit and loss

Unrecognised deferred tax asset and liabilities

Particulars

31 March 2025

31 March 2024

Gross amount

Unrecognised tax
asset/(liability)

Gross amount

Unrecognised tax
asset/(liability)

Deferred tax liability
Property, Plant and Equipment and Other Intangible assets
[nvestments

Deferred tax assets

Property. Plant and Equipment and Other Intangible assets 870 00 21895 92200 232.04
Deductible temporary differences 8.492 30 2.137.26 7.505.56 1.888.92
Tax losses 340619 85724 1.22578 308 .49
Less: Deferred tax assets not recognised 3.213.45 2.429.45

Net Deferred tax assets/(liabilities)

This is restricted to the extent of deferred tax liabililies because of lack of convincing evidence that sufficient taxable profit will be available against which such
unabsorbed depreciation or unused tax losses can be utilised by the company

As on 20 September 2019, Section 115BAA has been introduced with effect from Financial Year 2019-20 to provide an option for concessional tax rate at 22% in
case of domestic companies. The company has opted for paying taxes under section [ 15BAA. Thus. the impact of deferred tax has been computed at 25.17% as on

the reporting date

Tax losses carried forward

Tax losses for which no deferred tax asset was recognised expire as follows

As at As at
Particulars 31 March 2025 31 March 2024
Tax losses 340619 1,22578

Expiry (1n years)

2024-25 to 2032-33

2024-T5 10 2031-32
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40 Share-based payments

The Company instituted the Employees Stock Option Plan (ESOP") in fiscal year 2016 and 2022. which was approved by th
(Board). The Company administers below mentioned stock option programs. an equity settled option plan an

d 31 March 2025 (continued)

d a stock appreciation rights plan.

¢ Board of Directors

a) Employees Stock Option Scheme: Options under this program have been granted 10 employees at an exercise price of INR 1 per option. All stock

options vest as per the vesting schedule described below. Each option is entitled 1o 1 equity shar¢ ol INR
who have been granted options on or after 30 July 2016 being the date on which the scheme came into effect, The vesti

(i) (100/n)% of the total options granted at the end of the first year from the acceptance of the grant.

(i) (100/m)%/ 12 of the total options granted upon completion of every successful month after Year 1 till the com

acceptance date. Here, "\ is the duration of time for 100% of options to be vested.

(i) Detail of the outstanding employee stock options is as follows:

| cach. This program extends to em
ng schedule is as follows:

Particulars

31 March 2023

31 March 2024

ployees

pletion of nth year from grant

No of share options Weighted avera
exercise price

ge

No of share options

Weighted average
exercise price

Outstanding options, beginning of the year 2,481.026 1.00 5.798.785 1.00
Granted during the year 2,513,207 1.00 1.638.555 1.00
Exercised during the year - - 504.849 -

Lapsed during the year - - - -

Forfeited during the year 875.795 1.00 1.127.390 1.00
Vested during the year 1.547,565 1.00 3.324.077 1.00
Outstanding options, end of the year 2,570,873 1.00 2,481,026 1.00

(i) During the year ended 31 March 2025 and 31 March 2024, the weighted average share price of option

Scheme. 2016 and 2022 on the date of exercise was Rs Nil.

(iii) Fair value of each equity-settled stock option gr

following assumptions:

anted in the following years is estimated on t

he date of grant using the Black-Scholes m!

s exercised under the Employee Stock Options

odel with the

Particulars

31 March 2025

31 March 2024

Weighted average share price (INR per share)
Exercise price (INR per option)

Expected volatility (%)

Expected life of the option (years)

Expected dividends (%)

Risk-free interest rate (%)

Weighted average fair value at grant date (INR per option)

483.62
1.00
50%

1 - 4 years
0%
6.0% - 8.0%
302.60

483.62
1.00
50%

| - 4 years
0%
6.0% - 8.0%
302.60

A & CaN
Ay &
J @/Gy)‘:\ﬂ
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40 Share-based payments (continued)

b) Stock Appreciation Rights Plan: Under
SAR's do not have any exercise price and
can only be exercised when an ‘exercise event' as mentio
is 11 years [rom the grant date.

(i) (100/m)% of the total SAR's att
(i) 100/(n*12)% of the total SAR's upo
Here, 'N' is the number of years of vesting period.

(i) Detail of the outstanding share appreciation rights is

ancial Statements for the year en

this program. the Compar
shall vest as per the vesting s¢

n completion of every success

ded 31 March 2025 (continued)

hedule described below.
ever. for

ned in the plan takes place. How

he end of the first year from the grant date

ful month after Y

as follows:

w grants stock appreciation rig

hts (SAR) to it
I'he SAR's vest on specified vesti
poses, the contractud

s select partners and employees. The
ng conditions. but
{ life of each SAR

valuation pur

ear 1 till the end of the vesting period.

Particulars 31 March 2025 31 March 2024
Outstanding units, beginning of the year 436,393 907.445
Granted during the year 234,672 94.549
Exercised during the year - 104,279
Lapsed during the year - -
Forfeited during the year 282,627 10,027
Vested during the year - 451,295
Outstanding units, end of the year 388,438 436.393
(ii) Fair value of the SAR's was determined using the Black-Scholes model with the following assumptions at the grant date and as at each measurement
date:
Particulars 31 March 2025 31 March 2024
Share price at measurement date (INR per share) 483.62 483.62
Expected volatility (%) 50% 50%
Expected dividends (%) 0% 0%
Risk-free interest rate (%) 6.35% 6.97%
¢) Expense arising from share-based payment transactions
Total expense arising from share-based payment transactions recognized in the statement of profit or loss is as follows:
Particulars For the year ended For the year ended

31 March 2025 31 March 2024

Employee benefit expenses

Employee stock option plan 934.12 365.88
Share appreciation rights - 31.52
Other expenses
Share appreciation rights (4.88) 160.86
Total employee share-based payment eXpense 929.24 558.26
d) Liabilities
Total liabilities arising from share-based payment transactions recognized in the balance sheet is as follows:
Particulars 31 March 2025 31 March 202.
Employee stock option plan 7.247.82 6.252.79
Share appreciation rights 1.187.34 1.192.23
Total employee share-based payment liabilities 8,435.16 7,445.02
\
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41 Ratio analysis and its elements

Ratio Numerator Denominator 31 March 4:(s)zast 31 Marchgg;j % variance R::i(i):;c?r
Current ratio Current assets Current liabilities 6.19 8.87 -30% Note |
Debt-equity ratio  Total debt Shareholder's equity 0.01 0.01 0% NA
Debt service Eamnings available for Debt service (2.65) 0.28 -1046% Note 2
coverage ratio debt service

Return on equity ~ Net profits after taxes- Average shareholders (0.02) (0.08) -75% Note 2
ratio preference dividend equity

Trade receivables Net credit sales Average accounts 5.36 0.59 808% Note 3
turnover ratio receivable

Trade payables Net credit purchases Average trade 4.15 1.10 277% Note 4
turnover ratio payables

Net capital Net sales Working capital 0.34 0.27 26% Note 5
turnover ratio

Net profit ratio Net profit Net sales (0.54) (8.78) -94% Note 6
Return on capital  Earnings before interest ~ Capital employed (0.02) -0.50% 300% Note 7
employed and taxes

Inventory turnover Cost of goods sold Average inventory Not Applicable Not Applicable Not Applicable

ratio

Return on Income earned on Weighted average Not Applicable Not Applicable Not Applicable

{nvestment Investments value of Investments

Note | : Realization of current investments, leading to changes in current assets ratio

Note 2 : Increased in losses before tax in the current year has led to variance in the ratio.
Note 3 : Due to timely collections of receipts from the related parties improved the ratio of trade receivable turnover ratio
Note 4 : Increased is due to timely settlement of trade payables, reflecting better liquidity management.
Note 5 : Improvement of Credit period and timely collections resulted in positive working capital led to increase of Net capital turnover ratio

Note 6 : 'Rationalisation of spends and improvement of margins led to increase in the net profit ratio

Note 7 : Due to increase in loss during the current year has led to variance in the ratio.

42 Events occurring after the reporting date
On 24th June 2025. the Company submitted an application to the National Company Law Tribunal (NCLT). Chennai Bench in connection with a
Composite Scheme of Arrangement under Sections 230 to 232 of the Companies Act. 2013, and the rules made thereunder.

The scheme involves the following entities:

Cultfit Healthcare Private Limited — Demerged Company No. 1/ Transferee Company

Curefit Services Private Limited — Demerged Company No. 2 / Transferor Company

Curefit Healthcare Private Limited — Resulting Company

The proposed arrangement aims to reorganize the businesses of the above companies to enhance operational efficiency and business focus. The
scheme is subject to approval by the NCLT and other regulatory authorities. as well as the sharcholders and creditors of the respective companies.
Further. no adjustment with respect to the accounting for business combinations (ABE) has been considered in these financial statements. as the
Scheme was pending approval from the Hon’ble NCLT as on the reporting date.
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Other statutory information :

(1) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property.

(i1) The Company does not have any transactions with struck oft companies,

(iii) The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous
year

(iv) The Company does not have any charges or satistaction which is yet to be registered with Registrar of Companies (ROC) beyond the statutory period

(v) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

(vi) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the [ntermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries)
or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(viii) The Company does not have any such transaction which is not recorded in the books ot accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

(ix) The Company has obtained working capital borrowing from banks on the basis of security of current assets during the year.

(x) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(xi} The Company has complied with the restriction on number of layers prescribed under the Companies Act read with Companies (Restriction on number of
Layers) Rules, 2017

(xi1) The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

As per our report of even date attached:

Jor BSR & Co. LLP Jfor and on behalf of the Board of Directors
Chartered Accountants Curefit Healthcare Private Limited

Firm registration number: 101248W/W-100022 CIN: U74999TN201624C 176669

Ashish Chadha Mukesh Bansal Naresh Krishnaswamy sfddharth Sharma

Partner Director Director Company Secretary
Membership number: 500160 DIN : 01755822 DIN : 07912698 Membership number.: 10212
Place : Bengaluru Place : Bengaluru Place : Bengaluru Place : Bengaluru

Date: 29 September 2025 Date: 29 September 2025 Date: 29 September 2025 Date: 29 September 2025
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Independent Auditors Report

To the Members of Curefit Healthcare Private Limited

Report on the Audit of the Consolidated Financial Statements

We have audited the consolidated financial statements of Curefit Healthcare Private Limited (hereinafter
referred to as the “Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together
referred to as “the Group”), and its associates, which comprise the consolidated balance sheet as at 31
March 2025, and the consolidated statement of profit and loss (including other comprehensive income),
consolidated statement of changes in equity and consolidated statement of cash flows for the year then
ended, and notes to the consolidated financial statements, including material accounting policies and
other explanatory information (hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(“Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the consolidated state of affairs of the Group and its associates as at 31
March 2025, of its consolidated loss and other comprehensive income, consolidated changes in equity
and consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group and its associates in accordance with the ethical requirements that are relevant
to our audit of the consolidated financial statements in terms of the Code of Ethics issued by the Institute
of Chartered Accountants of India and the relevant provisions of the Act, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence
obtained by us along with the consideration of report of the other auditors referred to in paragraph (a) of
the “Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion on the
consolidated financial statements.

Management's and Board of Directors' Responsibilities for the Consolidated Financial

Statements

The Holding Company and such companies incorporated in India under the Act which are their subsidiary
companies’s Management and Board of Directors are responsible for the preparation and presentation of
these consolidated financial statements in term of the requirements of the Act that give a true and fair
view of the consolidated state of affairs, consolidated profit/ loss and other comprehensive income,
consolidated statement of changes in equity and consolidated cash flows of the Group including its
associates in accordance with the accounting principles generally accepted in India, including the indian .
Accounting Standards (Ind AS) specified under Section 133 of the Act. The respective Management and
Board of Directors of the companies included in the Group and of its associates are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of each company and for preventing and detecting frauds and other irregularities; the selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
Registered Office

B SR & Co (a parinership firm wilh Registration No BA61223) converled nlo B SR & Co LLP (a 14ih Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limiled Liability Parinership with LLP Registration No AAB-8181) with effect from Oclober 14, 2013 Cenler, Western Express Highway, Goregaon (East), Mumbai - 400063
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purpose of preparation of the consolidated financial statements by the Management and Board of
Directors of the Holding Company and such companies incorporated in India under the Act which are their
subsidiary companies, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors of
the companies included in the Group and of its associates are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are
responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in piace and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

concern.

*  Evaluate the overall Presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial statements of such entities or

of the financial statements of such entities included in the consolidated financial statements of which
@/ we are the independent auditors. For the other entities included in the consolidated financial
Page 2 of 10
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statements, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audit carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described in paragraph
(a) of the section titled "Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

a. We did not audit the financial statements of 5 subsidiaries, whose financial statements reflects total
assets (before consolidation adjustments) of Rs. 1,712.46 million as at 31 March 2025, total revenues
(before consolidation adjustments) of Rs. 912.43 million and net cash outflows (before consolidation
adjustments) amounting to Rs.39.20 million for the year ended on that date, as considered in the
consolidated financial statements. The consolidated financial statements also include the the Holding
Company’s share of net loss (and other comprehensive income) of Rs. 40.48 million for the year
ended 31 March 2025, in respect of an associate, whose financial statements has not been audited
by us. These financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial statements, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries and
associate, and our report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates
to the aforesaid subsidiaries and associate is based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to the reports of the
other auditors.

b. The financial statements of 5 subsidiaries, whose financial information reflect total assets (before
consolidation adjustments) of Rs. 246.84 million as at 31 March 2025, total revenues (before
consolidation adjustments) of Rs.0.92 million and net cash flows (before consolidation adjustments)
amounting to Rs.19.88 million for the year ended on that date, as considered in the consolidated
financial statements, have not been audited either by us or by other auditors. The consolidated
financial statements also include the Group's share of net loss of Rs. 0.15 million for the year ended
31 March 2025, as considered in the consolidated financial statements, in respect of an associate,
whose financial information has not been audited by us or by other auditor. These unaudited financial
information have been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associate, and our report in terms of sub-section (3) of Section 143 of the Act in so
far as it relates to the aforesaid subsidiaries and associate, is based solely on such unaudited financial
information. In our opinion and according to the information and explanations given to us by the
Management, these financial information are not material to the Group.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of this matter with respect to financial information
certified by the Management.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central

Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement
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on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and reports of other auditors of subsidiaries incorporated in India, except that

+ in respect of one subsidiary, the backup of the books of account and other relevant books
and papers in electronic mode with respect to sales at luxurious fitness and wellness studios
has not been maintained on a daily basis and

- for matters stated in paragraph 2B(f) below on reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014.

The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
statement of cash flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations received from the directors of the Holding Company
as on 31 March 2025 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors of its subsidiary companies incorporated in India, none of the
directors of the Group companies, its associate companies incorporated in India is disqualified as
on 31 March 2025 from being appointed as a director in terms of Section 164(2) of the Act.

the modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Holding Company and its subsidiary companies incorporated in India and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us and based on the consideration of the report of the other
auditors on separate financial statements of the subsidiaries, as noted in the “Other Matters”
paragraph:

a.

The consolidated financial statements disclose the impact of pending litigations as at 31 March
2025 on the consoiidated financial position of the Group and its associates. Refer Note 41 to the
consolidated financial statements.

The Group and its associates did not have any material foreseeable losses on long-term contracts
including derivative contracts during the year ended 31 March 2025.

There are no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Holding Company or its subsidiary companies and associate companies
incorporated in India during the year ended 31 March 2025.

d (i) The respective management of the Holding Company and its subsidiary companies and associate

companies incorporated in India whose financial statements have been audited under the Act
have represented to us and the other auditors of such subsidiary companies and associate
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(ii)

Independent Auditor’s Report (Continued)

Curefit Healthcare Private Limited

companies respectively that, to the best of their knowledge and belief, as disclosed in the Note
53 to the consolidated financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Holding Company or any of such subsidiary companies and associate companies to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Holding Company or any of such subsidiary companies and associate companies (‘Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The respective management of the Holding Company and its subsidiary companies and
associate companies incorporated in India whose financial statements have been audited under
the Act have represented to us and the other auditors of such subsidiary companies and
associate companies respectively that, to the best of their knowledge and belief, as disclosed in
the Note 53 to the consolidated financial statements, no funds have been received by the Holding
Company or any of such subsidiary companies and associate companies from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Holding Company or any of such subsidiary companies
and associate companies shall directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Parties (‘Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(i) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (i) above,
contain any material misstatement.

The Holding Company and its subsidiary companies and associate companies incorporated in
India have neither declared nor paid any dividend during the year.

Based on our examination which included test checks and that performed by the respective
auditors of the subsidiary companies which are companies incorporated in India whose financial
statements have been audited under the Act, except for the instance mentioned below, the
Holding Company and its subsidiary companies which are companies incorporated in India have
used accounting softwares for maintaining its books of account which have a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the respective softwares.

One subsidiary has used an accounting software relating to sales at luxurious fitness and
wellness studios, which is operated by a third-party software service provider. In the absence of
an independent auditor's report in relation to controls at the service organisation, we are unable
to comment whether audit trail feature of the said software was enabled and operated throughout
the year for all relevant transactions recorded in the software or whether there were any instances
of the audit trail feature being tampered with.

In case where audit trail (edit log) facility was enabled and operated for the respective accounting
softwares, we did not come across any instance of the audit trail feature being tampered with.

Additionally, except where the audit trail was not enabled in the previous year, the audit trail has
been preserved by the Company as per the statutory requirements for record retention.
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Independent Auditor’s Report (Continued)
Curefit Healthcare Private Limited

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us and based on the report
of the statutory auditors of such subsidiary companies incorporated in India which was not audited by
us, the provisions of Section 197 of the Act are not applicable to the Holding Company, its subsidiary
companies and associate companies incorporated in India since none of these companies is a public
company. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of
the Act which are required to be commented upon by us.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

—AoAs

Ashish Chadha

Partner
Place: Bengaluru Membership No.: 500160
Date: 29 September 2025 ICAI UDIN:25500160BMLIPD8629
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BSR&Co. LLP

Annexure A to the Independent Auditor’'s Report on the Consolidated
Financial Statements of Curefit Healthcare Private Limited for the year ended
31 March 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(xxi)

In our opinion and according to the information and explanations given to us, following

companies incorporated in India and included in the consolidated financial statements, have
unfavourable remarks, qualification or adverse remarks given by the respective auditors in their
reports under the Companies (Auditor's Report) Order, 2020 (CARO):

Sr. Name of the entities CIN Holding Clause
No. Company/Sub | number of the
sidiaries/ CARO report
Associate which is
unfavourable
or qualified or
adverse
1 Curefit Healthcare Private | U74999TN2016 Holding Clause (i)(a)(A)
Limited PTC176669 company and (vii)(a)
2 Curefit Services Private | U74110TN2016 Subsidiary Clause (i)(a)(A)
Limited PTC176487 and (xvii)
3 Cultfit Healthcare Private | U74999TN2016 | Subsidiary Clause (i)(a)(A),
Limited PTC176668 (vii)(@) and (xvii)
4 Cultgear Private Limited U74999TN2017 Subsidiary Clause (i)(a)(A)
PTC177594 and (vii)(a)
5 Cultsport Private Limited U74999KA2016 Subsidiary Clause (i)(a)(A),
PTC096227 (vii)(@) and (xvii)
6 Jogo Technologies | U74999KA2015 Subsidiary Clause (i)(a)(A),
Private Limited PTC180130 (vii)(@) and {xvii)
7 Fitness First India Private | U93020KA2006 Subsidiary Clause (xvii)
Limited PTC143540
8 Ragus Healthcare Private | U85100KA2021 Associate Clause (i)(@)(A),
Limited PTC151124 (vii)(@) and (xvii)
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ForBSR & Co. LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

= N —

Ashish Chadha
Partner
Place: Bengaluru Membership No.: 500160

Date: 29 September 2025 ICAI UDIN:255001GOBML|PD8629

Page 8 of 10



BSR&Co. LLP

Annexure B to the Independent Auditor’s Report on the consolidated financial
statements of Curefit Healthcare Private Limited for the year ended 31 March
2025

Report on the internal financial controls with reference to the aforesaid consolidated
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

In conjunction with our audit of the consolidated financial statements of Curefit Healthcare Private Limited
(hereinafter referred to as “the Holding Company and such companies incorporated in India under the Act
which are their subsidiary companies”) as of and for the year ended 31 March 2025, we have audited the
internal financial controls with reference to financial statements of the Holding Company and such
companies incorporated in India under the Act which are their subsidiary companies and such company
incorporated in India under the Act which are its subsidiary companies, as of that date.

In our opinion, the Holding Company and such companies incorporated in India which are its subsidiary
companies, have, in all material respects, adequate internal financial controls with reference to financial
statements and such internal financial controls were operating effectively as at 31 March 2025, based on
the internal financial controls with reference to financial statements criteria established by such companies
considering the essential components of such internal controls stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “Guidance Note”).

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The respective Company's Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to financial
statements criteria established by the respective company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controis with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error.

ﬁ/ We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditor
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Annexure B to the Independent Auditor’s Report on the consolidated financial
statements of Curefit Healthcare Private Limited for the year ended 31 March
2025 (Continued)

of the relevant subsidiary company in terms of their report referred to in the Other Matter paragraph below,
is sufficient and appropriate to provide a basis for our audit opinion on the internal financial controls with
reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Other Matter

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls with reference to financial statements insofar as it relates to one subsidiary
company, which is a company incorporated in India, is based on the corresponding report of the auditor
of such company incorporated in India.

Our opinion is not modified in respect of this matter.

ForBSR&Co. LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

A=<

Ashish Chadha

Partner
Place: Bengaluru Membership No.: 500160
Date: 29 September 2025 ICAI UDIN:25500160BMLIPD8629
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Curefit Healtheare Private Limited

CIN: U74999TN20]6PTC176669

Consolidated Balance Sheet as a 31 March 2025
(All amounts 1n INR mullions unless otherwise stated)

As at

. 31 March 2025

As at
31 March 2024

ASSETS
Non-current asse(s

Property, plam and equipment 3 2,450 89 2,028 30
Cagneal wotk-inprogress 4 9333 1410
Right-ofuse Assels 4A 5,760 11 4,743 22
Goodwill 5 7,105 88 7.105 88
Other intangble assels 6 271192 322039
Intangible assets under development v/ 774 3906
Invesiments accounted for using the equity method 8 1985 40 48
Financial assets

(1) Investments 9 050 050
(n1) Other financial assets 10 438 25 43428
Defereed tax assey (nwt) 51 7920 sr12
Other tax assels (ney) 5l 19017 19575

Other non-current assels 1 109 58 127 86
Total non-current assels 18.967.42 15,000.94

Current assets

Inventories 12 1.078 68 38849
Financial assets
(1) Investments 13 136 00 1,440 29
(1) Trade receivables 14 1,555 46 2,344 89
(1) Cash and cash equivalents 5 931 05 1,638 4]
1) Bank balances other than (1n) above 16 1,476 43 1,853 22
(%) Other fnaneal assets 17 2,244 94 2,032 61

Other current assets 18 2872134 2.619 66

Total current asse(s 10.294.90 1231757

TOTAL ASSETS 29.262.32 30.318.51
—_—

EQUITY AND LIABILITIES

Equity
Equity share capital 19 2285 1869
Instruments entirely equity in nature 20 12,501 79 14,189 93

Other equity 2] (3.176 11y (1.246 60)
Equity attributable to owners of the company 34787 12,962.02

:\'on»comrollhng interests 22 T122°88) sy
Total equity 9.224.99 12,850,485

Liabilities

Non-current liabilities

Financial Liabilitres

(1) Borrowings 23 1,009 73 805 14
(u) Lease habilities 4A 5,523 47 4,381 17
(n) Other financial liabihties 24 9335 1,147 31
Provisions 25 1,351 23 1,338 73

Other non current lhabilities 26 35509 21 78
Total non-current liabilities 8,533.77 791413
Current liabilities

Financial Liabilitres

[0} Borrowings 23 2,25944 2,269 96
(u} Lease habthites 4A 1,053 63 1,172 30
(ui) Trade payables 27
(AfTonal outstanding dues of mucro enterpnses and small enterprises, and 29727 1208
(B3] Total outstanding dues of credttors other than micro enterprises and 1,641 85 1,634 93
small entemprises
(nv) Other financjal lhabilities 28 1,307 71 66 12
Other current habilities 29 4,821 11 4,256 50
Provistons 30 12255 142 01
Total currrent liabilities 11,503, 56 9.553.00
Total Liabilities 20,037.33 17468.03
TOTAL EQUITY AND LIABILITIES 29.262.32 30.318.51
Material accounting policies 2

The accompanying notes are an Integral part of the consolidaied financjal statements

As per our report attached

Jor BSR & Co. LLP If of the Board of Directors of
Charered Accowntans R theare Private Limited
Firm registraion number 101248WW- | 00022 v TNEUIGPTC 1 76669

Zﬂz—‘“:kfz /7,//% Y

Ashish Chadha / Mukesh Bansal Naresh Kn'shnaswamy arth Sharma
Parmer Drrector Drrector Company: Secretary
Membership number 500160 DIN 01755822 DIN 07912698 Membership No {0212
Place Bengalury Place Bengalyry Place Bengalury Place Bengalury

Date 29 September 2025 Date 29 September 2025 Date 29 September 2025 Date 29 September 2025



Curefit Healthcare Private Limited
CIN: U74999TN2016PTC176669

Consolidated Statement of Profit and Loss for the year ended 31 March 2025

(All amounis in INR millions unless otherwise stated)

For the year ended

For the year ended

Note 31 March 2025 31 March 2024

INCOME
Revenue from operations 31 12,155 36 9,266 62
Other income 32 56497 1.004 56
Total income 12.720.33 10.271.18
EXPENSES
Purchase of stock-in-trade 33 3,305.09 2,226.88
Changes in inventories of stock-in-trade 34 (690.20) (156.31)
Service fees 35 2,600 76 1,895 27
Employee benefits expense 36 347419 3.240.62
Finance costs 37 1,094 92 878 20
Depreciation and amortization expense 3,7 and 4A 2,376.40 2,12323
Other expenses 38 5.354.89 5.419.18
Total expenses 17,516.05 15,627.07
Loss before Exceptional items, share of loss of associates (4,795.72) (5,355.89)
and Tax
Exceptional jtems 39 - 3,326 30
Loss before share of loss of associates and Tax (4,795.72) (8.682.19)
Share of loss of associates 51 4063 198 47
Loss before tax (4,836.35) (8.880.66)
Tax expense

- Current tax = a

- Deferred tax 48 (28.10) 426
Loss for the year (+,808.25) (8,884.92)
Other comprehensive income
ltems that will not be reclassified subsequently to profit or loss
-Remeasurement of the defined benefit plans 12.93 822
-Exchange differences on translating financial statements of foreign operations 6.90 (214)
OC1 for the year 19.83 6.08
Total comprehensive loss for the year (4,788.42) (8,878.84)
Loss for the year attibutable to ;

- Owners of the Company (4,796.91) (8.872.02)

- Non-controllling interest (11.34) (12.90)

Other comprehensive income for the Year attributable to:
= Owners of the Company 1293 822
- Non-controlling interest - -

Total comprehensive Loss attributable to:

- Owners of the Company (4,783.98) (8,863 80)
- Non-controlling interest (11.34) (12.90)

Loss per equity share[nominal value of 2 share INR [ (31 March 2024: INR 1)]
- Basic and diluted Joss per share 40 (20.46) (37.97)

Material accounting policies 2
The accompanying notes are an integral part of the consolidated financial statements

As per our report attached

for BSR & Co. LLP Jor and on behalf of the Board of Directors of
Chartered Accountants Cyfefit Healthcare Private Limited
Firm registration number: 101248W/W-100022 IN: U74999TN2016PTC 176669

Ashish Chadha Mukesh Bansal Naresh Krishnaswamy ;. arth Sharma
Partner Director Director Company Secretary
Membership number: 500160 DIN : 01755822 DIN : 07912698 Membership No.: 10212
Place : Bengalury Place : Bengaluru Place : Bengalury Place : Bengaluru

Date : 29 September 2025 Date : 29 September 2025 Date : 29 September 2025 Date 29 September 2025
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Curefit Healthcare Private Limited

CIN: U74999TN2016PTC176669

Consolidated Cash Flow Statement for the year ended 31 March 2025
(All amounts in INR millions unless otherwise stated)

For the year ended
31 March 2025

For the vear ended
31 March 2024

Cash flow from operating activities
Loss before tax
Share of loss of associates
Depreciation and amortisation expenses
Loss on sale of Property. plant and equipment and intangible assets
Allowance for expected credit loss
Provision for inventory
Income from liability wntten back
Impairment of Intangible assets
Impainnent of goodwill
Share based payment expense
Provision for gratuity & leave encashment
Gain on modification of lease
Interest income on financial assets carried at amortised cost
Gain on sale of mutual funds
Interest income on bank deposits. bonds and commercial paper
Interest expenses on financial liabilities measured at amontised cost
Net gain on fair valuation of investments measured at FVTPL
Interest on lease & license liabilities
Interest expenses on Deferred Consideration
Fair value foss on financial liabilities measured at F\'TPL

Operating loss before working capital changes

Working capital adjustments

Increase in trade payables

Decrease in other financial liabililies
Increase in other liabilities

Decrease in provisions

Decrease (Increase) in trade receivables
[ncrease in imventory

[ncrease in other assets

[ncrease in other financial assets

Cash generated from/(used) in operations
Income taxes paid, net of refund
Net cash generated (used in) operating activities |A|

Cash flows from investing activities
Purchase of property. plant and equipment, intangible assets including
capital work-in-progress. intangible assets under development
Payment of deferred consideration
Acquistion related payments
Proceeds from sale of assets
Imvestment in associate
Proceeds from sale of investment in CCPS
Proceeds from redemption of mutual funds and bonds
Proceeds from maturity of bank fixed deposits
Interest received
Net cash flows generated from investing activities |B|

Cash flows from financing activities
Proceeds from issue of CCPS including securities premium
Proceeds from issue of equity shares including securities premium
Proceeds from borrowings
Payment of lease liabilities
Finance cost paid

Net cash used in financing activities [C]

Net (decrease) increase in cash and cash equivalents [A+B+C|

Cash and cash equivalents at the begimming of the year

Exchange difference on translation of foreign currency cash and cash equivalents
Cash and cash equivalents at the end of the year

(4,808.25) (8,880.66)
40.63 198 47
237589 212323
104 91 7421
9740 110 00
6589 .
(23.09) (254 30)
- 3.193 53
. 13277
98901 72673
- 80.94
(153.22) (143 98)
(48 83) (42 93)
(0 54) (28 38)
(269.84) (460 14)
22562 203.24
(1159) (11.54)
790 13 674 96
68 63 -

- 21791
(557.25) (2,086.24)
264 50 44118
(20 20) (678 24)
878 82 1.449.23

13.25 (23 49)
747 73 (670 22)
(756 08) (156.32)
(33291) (552.93)
(95 51) (15.74)
142,35 (2,292.77)
(22.50) (22.42)
119.85 (2,315.19)
(1.204 13) (1.276.46)
- (200.97)
- (100 60)
3297 190
(19 85) (124 41)
652 70 2568
663 72 3.200 74
23934 676 09
269.84 46014
634.59 2,662.11
167.90 799 45
- 0.75
146 84 (986.75)
(1.605 06) (1.435.26)
(225 62) (203 24)
(1.215.94) (1,825.05)
(461.50) (1,478.13)
(12937) 1.350.91
691 (2.15)
(583.96) (129.37)




Curefit Healthcare Private Limited

CIN: ['?4')99']‘.\'20]61’T('l?ﬁbb')

Consolidated Cash Flow Statement for the year ended 31 March 2025 (continued)
(Al simaunts i INR milliags unless atherwise stated)

Components of cash and cash equivalents:

Cash on hand 1.40 179
Balancey wityy banks:
- In current accounts 928 65 1,627 33
- Bank over draft facility (1.515.01) (1,767.78)
- in fixed deposit 1.00 9.29
Total Cash ang cash equivalents (note 16) (583.96) (129,37
\_L
Material accounting policies 2

Reconciliation between opening and closing balance sheet for liabilities arising from financing activities as at 31 March 2025;

Particulars Opening balance Cash Flows Non-Cash Movement Closing balance

(225 62) - 1,575 17
(1,605 6) 2.628 69 6,577 10

Borrowings(includu,
Lease habilies
Total linbilities from financing activities

& current maturities)

Closing balance

(203 24) = 1,800.79
(1,435 26)

Humsl\'mgst inelueh 2,004 03
Lease liabilities
inbilities from flinancin Activities

The above Cash Flow Siatement has been prepared under the “indirect method” as set oyt i “Indian Accountin
As per our report attached
for BSR & Co. LLP

Chartered Accountants
Firm registration number: 10 1248W/W-100022

i 1
Ashish Chadha / Mukesh Bansal Niuresh Krishnaswamy ﬁar,tlfgharma
Partner Director Director Company Secretary
Membership number: 500160 DIN : 01755822 DIN : 07912698 Membership No - 10212
Place : Bengaluny Place : Bengaiuru Place ; Bengalury Place : Bengaluru
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Group Overview

Curefit Healthcare Privale Limited ("the Company*) was incorporated on 24 May 2016 The Company has a number of subsidianes and asociates through which 1t proyides vanous healthcare senices and
products The Company's registred ofTice 1s located at Block No 6 B' Wing 2nd Floor. Shastn Bhawan 26. Chennai. Tamil Nadu. India, 600034

The Company together its subsidianes (collectinely refered Lo as the "Group”) and 11s assoctates 1s engaged inter-ahia in the business of operaung Gy m fiiness sentices. sale of sports equtpments. apparels

The Consolidated Financial Statements compnse the financial statements of Curefit Healthcare Pnsate Limiled and the following companies

Entities which are consolidated on line by ling basis
Name of entilies Date of control Place of Relationship % Holding as on 31 March 2025 % Holding as on 31 March 2024
Incorporation
Cultfit Healthcare Private Luruled 29 October 2016 Benpalun Subsidian 99 40% 99 0%
Cultsport Prvate Limited (Formerly Curefoods Subsidian L e, L %
Pryate Linited) 2 September 2016 Bengaluru
Curefil Services Pmvate Linuted 3 Qclober 2016 Benualtiru Subsidian L0 10% 1IN %
Cube Fitness Privale Limited # 15 June 2017 Bengaluru Step- Subsidian - .
Healthface Povale Limited 17 March 2017 Bengaluru Subsidian 74 49% 74 49%
Cultgear Pnovate Limited 2 December 2017 Bengaluru Subsidian TEHI 1% FHM 1%
Filness First India Prvale Limilad 8 June 2018 Delht Step- Subsidian Ny % L (%
Curefit Healthcare Singapore Pie Lid } March 2019 Singapore Subsidiany FUMD 1M1%, T (1%
Curefilness LLC | March 2004 Duha Step- Subsidian IETILTA TANT LM%
Fitermity Health e-Solutions Pnivate Limited: 13 March 2021 Mumbar Subsidian - -
Oy LLC 21 Januan 2021 Wilmineton-DELSA Subsichan LIHEEH FEHE M
Treadft Technologies Private Limuted #< 18 June 2021 Benpaluru Subsidian - .
F2 Fun and Fiiness [ndia Pnvate Linuled 013 February 2022 Mumbai Subsidiany (R CIEPN L 1%
Transfitl Venture Privale Limited 03 February 2022 Mumbai Step Subsidiany LOWD (A% | LU
Jouo Technologies Pavate Linuted 02 December 2021 Delhi Siep Subsidian 1M (%% 10 (1%
Acefit Alliance GymSer ice Providers Associalion 17 Noyember 2024 Bengaluru Slep Subsidian SELA
Relentless Sports Relaul Private Limiled ## 29 Apnl 2022 Bengaluu Siep Subsidiary - -
Tread Singapore Ple 10 June 2021 Singapory Step Subsidian L L% L it

Curefit Healthcare Privale Limited ('Parent company ') and ils subsidianes is heretnafler collectively referred as * Group
# merged with Cultfit Healthcare Pnvate Linuted (refer note 50)

## merged with Cultsport Pnvale Limuted (Formerly Curefoods Private Limited) (refer note 50)

##4 merged with Curefit Senvices Privale Limuted (refer note 50)

Equity accounted investee

Nome of entities Relationshi e Holding as on 31 March 2015 % Holding as on 51 March 2024
Ragus Healtheare Prvare Limited Assogiale 2 38%

Hivelike Services Pnvate Limuted Associate

Matertal accounting policies:

The accounting policies sel out below have been applied consistently to the penods p d 1n these consolidated financial

Basis of accounting and preparation

Statement of compliance

These consolidated financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules. 2015 nolified under Section 133 of
the Companies Act. 2013 (The Acl’) and other relevant provistons of the Act The consolidated financial stalements have been prepared for the group as a going concem on Lhe basis of releyent Ind as thal are
effectnn e al the Group's annual reporting date 31st March 2024 and 31st march 2024 are approyed forssue by the Company's Board of Directors on XXXXXXX

Funclional and presentation currency

These consolidated financial statlements are presented in Indian Rupees (INR). which 1s also the Group's funclional currencs  All amounts have been rounded-ofT to two decimals 1n muflions unless otherwise
indicated

Basis of measurement

The financial statements hay e been prepared under the historical cost (1 e on accrual basis) basis excepl for certain financial assels and liabilities that are measured at fair values

(1) inial measurement of ROU assels al fair values - Ind AS 116 Note (\\)
(1) iniual measuremenl of Lease habilities at farr values - Ind AS 116 Nole (xix)
(1u) 1mUial measurzment of long term deposits - Ind AS 109 Note (x1)
(11) provision for conlingent consideration at faur values - Ind AS 103 Nole (\1)
(v) il measurement of Net [nvestment in lease - Ind AS 116 Note (\iv)

Basis of consolidation

The consohidaled financial slatements compnse Lhe financiat stalements of the parent company and 11s subsidian referred as ‘Group' and associates as al 31 March 2025 Control 15 achiesed when the Group 1s
exposed. or has rights. 10 vanable returns (rom 11s involyvement wilh the mnyestee and has the ability 10 afect those retumns through s power over ihe inyestee Specifically. the Group controls an s estee 1f
and only (f the Group has

(1) Power over the imeslee (t ¢ existing nghis that give 1t the current ability 1o direct the relevant activities of the inyveslee)

(11) Exposure. or nghts. lo vanable relurns from ils 1y ol ement with the im estee and

(1) The abtlity 10 use 11s power over the imyesiee 1o affect ils returmns

Consolidated financial statements are prepared using uniform accounting policies for lihe transactions and other events i similar circumstances I a member of the group uses accountiny policies other Lhan
those adopled 1n the consolidated financial stalements for like transactions and events in similar circumstances. appropriate adjustmenis are made to that group member s financial stalemenis in prepanng the
consolidaled financial stalements 1o ensure conformity with the group’s accounling policies

The financial statements of all enuties used for Lhe purpose of consolidation are drawn up Lo same reporting dale as that of the parent company .1 ¢ . year ended on 3t March 2023
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1)

Material accounting policies (continued)
Basis of preparation of financial stalements (continued)

Business combinations - other than common control transaclions

In accordance with Ind AS 103 the Group accounts for the business combinations (other than common conlrol business combinations) using the acquisition method when control is transferred ta the Group
The cost of an acquisition 1s measured as the fair value of the assets g en, equily nstruments issued and Labilities incurred or assumed at the date of exchange The cost of acquisibon also includes the fair
value of any contingent consideraton Identifiable assets acquired and liabilities and contingent hiabuilies assumed 1n a business combinatton are measured intbally at thewr fair value on the dale of
acquisihon

Transaction cosls are expensed as incurred. excepl Lo the extent related 1o the 1ssue of debl or equity secunuies

i} Goodwill

Goodwill represents Lhe cost of business acquisition m excess of the Group's interest in the net fair value of idenufiable assets. habilities and conungent liabilities of the acquiree Goodwillis measured at cost
less accumulated imparment losses

When the net (air value of the idenufiable assets. labilities and contingent habilities ¢ net assets ) acquired exceeds the cosl of business acquisilion. he excess of net assels over cost of business acquisition is
recognised immedialely 1n capital resenve

ii) Subsidiaries

Subsidiartes are enlities controlled by the Group The Group controls an entity when 1l 1s exposed 10 or has nghts lo. vanable retums from its involvement with the enuty and has the abiliiy 10 affect those
returns through 1ls power over the enliv The financial stalements of subsidianes are included in the consolidated financial statements from the date on which control commneces unul the date on which
control ceases

iii) Non-controlling inferest (NC1)

NCT are measured at their proportionate share of the acquiree’s nel idenhifable as-els at the date of acquisiion Changes in the Group's equits nlerest in a subsidiany that do nol result 1n a loss of conlrol are
accounted for as equily transaclions

iv) Loss of control

When the Group loses control over a subsidian. i1 de-recognives the assels and liabitities of the subsidiary. and any related NCI and other components of equily - Any interest retained in the former subsidian
1s measured at fair value at the dale the control is losl Any resulung gain or loss 1s recognized (n profit or loss

v) Transactions eliminated on consolidation

Inira-group balances and lransactions. and any unrealised tncome or expenses ansing [rom inlra-group lransactions, are eliminated Unrealised gains ansing (rom transactions with equity accounled tnyesiees
are elimmated against the invesiment 1o the extent of the Group's interest 1n the myestee Unrealised losses are eliminated 1n the same way as unrealised gains, but only (o the evtent that there 15 no ey idence
of impairment

v) Equity-accounted inveslecs

Associates are those enlities in which the Group has significant influence. bul not control or joint control. over the financial and operating policies

Interests 1n associates 1s accounled for using the equits method They are inually recogmised at cost. which includes transaction costs Subsequent to miial recoumion. the consolidated financial stalemenls
include the Group s share of the profit or loss and OC! of equily accounted insvestees unuil the dale an which significant influence

vi) Current and non-current classification

All assets and hiabiliies are classified into current and non-current

Assels

An asset 1s classified as current when 11 satsfies any of the following criteria

1) IL1s expected (o be realised in, or 1s intended for sale or consumption in. the Group's normal operating cxcle

1) It1s held pnmanly for the purpose of being traded.

i} It1s expected 10 be realised within 12 months afier the reporting dale. or

1) Itis cash and cash equivalent unless 11 s resineled from beiny exchanged or used 1o settle a habihity for at least 12 months after the reporting dale
Current assels include the current portion of non-current financial assels All other assets are classified as non-current

Liabilities

A habulity 1s classified as current when 1L sausfies any of the following cnlena

1) 1t1s expected 1o be settled in the Group's normal operaling
1) Itis held pnmanly for the purpose of being traded

1) It 1s due Lo be seltled within 12 months afler the reporting date. or

11) The Group does not have an unconditional nght 1o defer settlement of the habiluty for at least 12 months after the reporting date Terms of a hability that could. al the opuion of the counterparty . resull in
its settlement by the issue ol equity instruments do not affect its classification

Current liabuny jnelude current portion of non-current financial habihities All other liabiliues are classified as non-current

scle

Based on the nature of actisilies of the Group and the normal time between acquisiion of assels and thetr reahisation in cash or cash equiyalents, the Group has delermined uts operaling cycle as 12 months for
the purpose of classification of its assets and habifiues as current and non-current

vii) Business combination (Common control transactions)
Business combination iny ol ing entiies that are controlled by the company are accounted for using the pooling of interest method as follows

The assets and habililtes of the combining entities are reflected at thewr carm ing amounts No adjustments are made to reflect fair values. or new assets or habilities are recognized Adjustments are only made
10 harmoni /e accounling policies

The financial informatton n the financial slalements w respect of pnor penods 1s reslated as 11 the business combination had occurred from the beginning of the precedmng pened in the financial slatements
irrespective of Lhe actual date of the combination How es er. where the business combination had occurred after that date, the pnor period information 1s restated only from that date

The balance of Ihe retained earnings appearing in the financial statements of the ransferor 15 aggregaled with the corresponding balance appearing in the financial statements of the lransferee or 1s adjusted
aganst general reseny e

The identity of lhe resen e are presen ed and the reser es of Ue transferor becomes Lhe resenves of the transleree

The difference. 1T any, betw een the amounts recorded as share capital 1ssued plus any additional consideration in the form of cash or other assets and the amount of share caputal of the transferor is transferred
to capital resen e and 1s presented separately from other capilal resenves

vii) Contingent considerations

The consideration transferred does nol include amounts related 10 the settlement of pre-existing relationships with the acquiree Such amounts are generally recogrised n the restated consohdated

slatement ol profit and loss

Am conlingent constderation 1s measured at fair value at the date of acquisition 1M an obligation lo pay contingent consideration thal meets the definition of a financial instrument 1 classified asequiny, then 1t
1s not remeasured and seltlement is accounted for within equit Otherwise. other contingent consideration 1s remeasured at fair value at each reporung date and subsequent changes in the fair value of the
contingent consideration are recogmised (n the restaled consolidated statement of profil and loss 1l a business combinalion is achieved 1n stages. then the previously held equily mterestin the acquiree 1s
remeasured al 1ls acquisibion-date fair value and the resultng gain or loss. 1 any. 1s recogmsed i profit and loss or OCI. as apprepnale
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ii)

iii)

iv

)

Material accounting policies (continued)

Use of estimates and judgemenls

The preparation of financial statements requires the use of accounting estimates which. by definition, will seldom equal the actual results Management also needs lo exercise judgement in applung the
Group's accounting polictes This note provides an overview of the areas that involved a higher degree of judgement or compleity. and of items which are more hhely 1o be materially adjusled due to
estimales and assumplions wming oul (o be different than those onginally assessed Delailed information about each of these estimates and judgements 1s included in relevant noles logether with information
about Lhe basis of calcutanion for each affected hine ttem in the financial statements

The areas 1nvolving cntical estimales or judgements are

(i) Estimates

« Esiimated useful hfe of Properly plan( and equipments — Nole v
« Esiimaled uselul [ife o Intangible assels — Nole 1)

« Estimation of defined benelil obhigation — Note 1v

« Estimation of Impairment — Nole vist

« Eshmation ol Share based pas menls — Note x

« Estimation of Provisions & conhingencies — Nole \vi

(ii) Judgements
» Recagnition ol 1evenue and allocation of transaction price — Note i
« Recognition of deferred lax assets for carned [orward (ax losses — Nole iy

Estmates and judgernents are continually evaluated They are based on histoncal experience and other factors. including expectations of fulure events thal may have a financial impact on the Group and that
are believed 1o be reasonable under the circumslances

Revenue Recognition

The Company pnmarly generales revenue [rom by providing management and support. brand building + marketing senvices and technology support senices Lo ils subsidianes and associate and platform [ees
for use of application developed by the company Revenue 15 recogmised to the estent that 10 1s probable thal the economic benefits will flow to the Company and the revenue can be rehiably measured
regardless of when the pay ment 1s being made

Sale of senices includes revenue from fitness centres. nel of discounts and rebates 1s recogmised as income on rendenng of the senices 1 ¢ al a point over ume and where there 1s no uncertanly as Lo
measurement or collectability of the consideranon When there 1s uncertainty as 10 measurement or ulumate collectability . revenue recagmition 1s postponed unil such uncertainty 1s resolved

Platform fees 1s recogmsed as income al a point in ime on rendening of the services for the current penod and where there 1s no uncertamty as lo measurement or collectability of the consideration  When
there 15 uncerlatniy as o measurement or ulumate collectabilily . rex enue recognition 1s postponed unul such uncertainty 1s resohved
Sale of products cludes revenue from sale of sports apparel. cycles and carcho equipments under the brand name of "Cult” 1s recognized upon (ransfer of control of promused producls or senices 10
customers 1n an amount that reflects that consideralion we expecl to recen e in exchange for those producl or services

For contracls thal pemyl the customer Lo Telurn an 1lem. revenue 1s recognised Lo the extent thal 1015 hughly probable that a significant reversal in the amount of cumulative revenue recogmised will not occur
Therefore. the amount of rev enue recognised 1s adjusted for expected relums. which are estimaled based on the histoncal dala for specific 13 pes of paper. size. finish etc

In these circumstances. a refund llabihits and a nght Lo recoyer relumed goods asset are recognised

Other operating income 1s recognised as income al a point in time and osver time

The contract habilities (1 ¢ deferred income) pnmanly relate to the adiance consideration recerved from customers for fitness senvice which s vet to be availed at our filness center for which revenue 1s
recognised over ume

The contract assels (1 e unbilled revenue) pnmanly retale Lo the compamy's nghts Lo consideration for sern ice provided bul not billed al the reporting date on (he finess senices and contracts entered inlo
with the [ranchisee pariners for opening a (ranchisee centers Unbilled resenue is presented as a part of trade receis ables

Service fees

Sen ice fees shall mean the percentage of agreed (ee payable by the Group (o 11s Franchise and other partners, which kv pically represent compensation for facihitating senices provided by the Franchise and
other partners

These are recorded as an operating expense in Lthe penod in which the senvice 1s provided and unaccrued expense is classified as "Prepad Expenses”

Property, plant and equipment

(a) Recognition and measurement
Property. plant and equipnient are stated at the cost (or revafued amounts, as the case may be) of acquisilion or ¢onstruchion. less accumulated depreciation & impairment if any

Cost of an item of property . plant and equpment compnses 1ts purchase pnce including 1mport dulies and non-refundable purchase 1axes. after deducting trade discounts and rebates. any directly aitnbutable
cost of brnging Lhe items 1o 1ts working condition for 1ts ntended use and estimated cost of disman(ling and removing the iem and restorng the site on which 101 located Costs directhy alinbutable to
acquisition are capitalized unuil the property , plant and equipment are ready for use. as ntended by management Any trade discounts and rebates are deducted n ammyng al the purchase pnee

Cost ol an tlem of property, plani and equipment compnses 11s purchase prce including import dulies and non-refundable purchase laxes. afier deducting trade discounts and rebates. any durectly altnbulable
cost of banging the items 10 115 working condition for its ntended use and estimated cost of dismantling and removing the iem and restonng the sile on which 1115 located Costs durectly attnbutable to
acquisition are capilalized unlil the property , plant and equipment are ready for use. as 1ntended by management Any trade discounts and rebates are deducted n amving at the purchase price

Subsequent costs are included in the assel s carn ing amount or recogised as a separate assel. as approprtate. onls when 1L1s probable thal future economue benefits associated with the item will Now lo the
Company and the cost of the tlem can be measured reliably  The camuing amount of any component accounted for as a separate assel 15 derecognised when replaced Al other repars and maintenance are
charged 10 profit or loss during the reporting penod in which they are incurred

If significant parts of an lem of property . plant and equipment have diferent useful lives. then they are accounted for as separate 1tems (major components) of property. plant and equipment

Gains or losses ansing (fom derecognition of property plant and equipment are measured as the difference between (he net disposal proceeds and the caming amount of the assel and are recognised 1n the
statement of profil and loss when (he asset 1s derecognised

Costs 1ncurred [owards assets under construction or development and not ready for their intended use are disclosed as Capital work-in-progress The cost mainly compnses matenal cost and other incidental
and ancillan charges necessan for the construction of the assel Since. Capital work 1n progress are assel which are not ready and available for 1ts intended vse ull the balance sheet date. no depreciation 1s
charged on such amounts
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vi)

vii)

Muterial accounting policies {continued )

b) Depreciation
h

Depreciation on properiy . plant and equipment 1s prosvided on the straighl-line method over Lhe useful lives of assets estmated by M Based on | evaluation and consequent advice. the
Management believes that its estumates of useful lives as given below best represent the penod over which Management expects to use these assets The identified components are depreciated separately over
their useful life. the comp are dey d separalely over their useful hife

Leasehold improsements are amortised over the year of the lease or the useful 1ife of the asset. whichever is shorer Depreciation on property. plant and equipmenl acquireds disposed ofT dunng the year s
recorded on a pro-rala basis with reference Lo the month of acquisinon/ disposal

Category Management estimate of useful life Useful life of the asset as per Schedule

(years) I

{In years)

Office equipmenl 3 5
Leasehold Improyements Orer the lease penod Over the lease penod
Computers and printers 3 3
Furmilure and fixlures 10 10
Elecincal Fitlings 10 10
Plant and Machinen 3 5
Fitness equipments 3 5
Molor Vehicles 48 4-8
Kitchen E 5 3

The residual value. useful lives and the method of depreciation of property. plani and equipment's are res ised at each financial s ear end and adjusted prospectively 1f appropnate

Intangible assels

(a) Recognition and measurement

Acquired intangible assets

Intangtble assets are recognized when 1t 1s probable that the future economuc benefits that are attnbutable 1o the assels will flow Lo the Group and the cost of the assel can be measured reliably Intangible
assets are slaled at cost less accumulaled amortization and impairment

Category Management estimate of useful life Useful life of the asset as per Schedule
(years) I
(In years)
Logo 4 4
Sofiware 3 3
Software design and deyelopment 4 4
Conlent 4 4
Branding 4 '
Design 4 4
Customer Contract and master franchise Oner the contract period Qner Lhe contracl penod
Licence 11} 1

Internally generated intangible assets

Development achuities involve a plan or design for the production of new or substanuially improved products and p Dev exp ¢ 1s capitalised only 1l desvelopment cosls can be
measured reliably . the product or process is technically and commercially feasible. future economic benefits are probable and the Group mlends 10 and has sufficient resources 10 complele deselopment and
1o use or sell the assel The expenditure capilahised includes the cost of matenals. direct labour, overhead costs that are directly annbutable to prepanng the assel for is miended use and capitahised
borrowing costs Other deyelopment expenditure 1s recogmsed in Statement of profil and loss as incurred

[ dq

Sub: e d H lised only when 1t increases the future economuc benefils from the specific asset Lo which 1t relates

1 P P

b) Amortization
Amortisation 1s calculated to write off the cost of intangible assels less their esttmated residual values over their esumated useful lives using the straight-hine method. and 15 included 1n depreciation and
amortisation expenses in the statement of profit and loss

Measurement of Fair Values

When the far value of financial assets and financial Liabilites recorded in the balance sheel cannot be measured based on quoted prces in active markets. their fair value 1s measured using valualion

lechniques including the Discounted Cash Flow model The inputs 1o these models are lahen [rom obser able markets where possible. but where this 1s nol feasible. a degree of judgement s required n
blist far values s include d ol inputs such as liquidity nsh. credit nsk and volatility Changes 1n assumplions aboul these factors could affect the reported fair value of financial

Tud

nstruments

-Level 1 quoted prices (unadjusted) 1n activ e markets {or 1dentical assels or liabiliies

- Level 2 nputs other than quoted prices included m Level [ that are obsersable for the asset or habuily, either directy (1 ¢ as prices) or indirectly (1 e denyed from pnces)
- Level 3 inputs for the asset or Liability that are not based on observable market data (unobsers able inputs)

When measuning the far value of an asset or a liability. the Group uses obsen able markel data as far as possible I the inpuls used lo measure the far value of an asset or a habilily fall into different levels of
the Cair value hierarchy, then the fur value measurement 1s categonized in 1(s entirely in the same level of the fair value hierarchy as the lowest level input that 1s significant to the enlire measurement
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Material dccounting policies (continued)

viii) Impairment

ix)

x)

Non-financial asse(s
At the end of each reporting penod. the ¢ ompam reviews (e carmning amounls of (s propenty. plant & equipment and ntangible assels 1o determine whether there 15 any indication that those assels have
suffered an impairmenm loss

IFans such imdieal Canits, e recas erab amount. which s e higher of the value n st ar fae vilud less cost fo sell. of the asst or cash-generiting unin, as the case may be, s estimated wnd impairment
loss (if anyy s fecozmsed and the cam g amount s reduced 1o 115 recon drnble amount I dssessing the value i se, e esumated future cadh fows are discounted 10 their present valie using a pre-(ax
rscount rare that reflects current markel assdssments of |he b value of money and the rishs speailic to the assel | manes of futuré cash Now s have not been adjusted Wihen o 14 fol possible
1o estmate the recon erable amount oF an indiidual msser. the Compamy estimates the tecoserable amount of the eash-generating umi 1o which the assw belongs

o which the

Whien an imparement loss subsequently reyerses. the SN amount of the assel or o cash-generating unit 1s tnereased (o the revised esumate
of its fecoverable amauny. so thal the increpsed CarvInE amount oes nol exceed (he carning amount that would hay e been determined had no
Toss been ¢ { for the agset (nr cashe-generaing unit earlier

Intangible assets with indefinrie useful I es and intangible assels not ‘el avarable for use are tested for Impairment at least annually - and whenever there is an tndicalton that the asse( may be impaired

Financial assets

In accordinee with Ind AS 10w, the Giroup applhies expected credit loss (ECL) model for measurement and fecogniion of impainment foss The Group follows ‘stmplified approach’ for recoymiton of
imparemient loss allowance an rade recervables

e apphicanon ol ssmplhifiad Alpreach does not require the Group to track changes 1n credit nsh Rather. it recounizes Impairment loss allowance based on Iifetime ECLs af each reporting date. nght from jts
il recogmnon
Fot recuy of imy loss an aith | assets and nsk ¢xposure, (e Giraup determines that whether thete has been a significant tnerease i the credit nsk since 1nial fecopmition If credit nsh
i not incrensed sgmlicantly. | Zemonh BCL 45 used 10 provade for mparmment loss. However, o cradit nish has inceepse stgmificantly, Wifetime HCL 15 used 110 subsequent perod. credit quality of the
nsLeument improves such tha there s ne longer a sigmificant merease i credit nsk sinee il recogminion. then the o o erig 1o recogming impairment lois allomanee based on [ 2emonth B¢

ECL ix the difference between all contractual cish flow s that are duc o the Ciroup i accontance with the contracs and alf the ¢y Now s thit the SOHIN SAPEELs 10 recene () e al] shonfalls), discounted at the
omzmal EIR

As a practicat expedrent, the Group uses a provision malnx 1o delermine mpaiment loss on portfolio of 115 trade recenable The Provision matn s based on 11s histoncalty obsen ed default rates oy er the
evpected life of the Irade recen able and 1s adjusted for l'or\\ard-lookmg esimaies At reguiar intervals, (he lstoncally observed default rates are updated and changes in fon\ﬂ!d-looklng eslimates are
analyvsed

ECL impairment loss allowance (or rev ersal }is recognised as an income expense in the stalement of profit and loss dunng the penod

Goodwili

At eachi fepoming dite, the Ciroup reviins the wAam N amounts of 11s non-financiaf assels (other than m estmen propenty. inventones. contract assels and deferred tax assels) (o deternune whether there 1 any
indicatian of imparrment 1 A sueh mdsealion exists. then the assel’s reco erable antount 1s estrmated

Goodwall 1 respey annually for ipasement For mpamient Lesting, assots are erouped topether 1o the smalles) group of assets that generages cish inflows from connnng use tha are Larsels independent of
the cash inflows of afer ssets o CGLs Goodwall ansimg from a b 55 comb 1s llocated 10 CGL's or groups of CGL'S that dre apected 10 banefit fiom the stergies of the combunanon The
fecoveable amount of an i shual st of CGLT IS the greater of 114 v alue 1 s and s B v idue bess costs of disposal Valise i e 1 hased on the estimated future cish Nows. discaunted to these present
Lalue sing 0 pre-as discount rale that rellects curment markat sesaments of the time valse of mones and the nsks speciic 1o the asset or CGL An smpaitment loss 1 recoumised o the eamang amount of an
=5l 0 CGL!evceeds 15 recoverable amount Imparment losses are fecounted i profit of loss This are Allocared first 1o reduve the cmang amount of any goodwill allocated 1o the CGU. and then 1o
teduce the carming amounts of the atler 3ssets in the CGL on 3 e cals basis

Animpiimient Toss 1y tespect of goodwall 1s not subsequentis reversed tn Teepect of other assats for which tmparment toss has lyeen Fecogmised n prior penods. the Group reviews at cacht feporting date
Whether there 15 any indication that the lass has decreased of pg longer enists An TRt oss 15 feversed ([ there has been a chanwe in the estimates used to determing jhe fecorverahle amount Such o
feversal s made only 1o the entent that the asser's carmvimy amount does not eveeed the camung amount 1hat would have been determined. ne of o i fion or Wno iy Nl loss had
been recogmised

Employee benefits

The accounting of emploves henefiy plans in the nagure of defined benef explamned under emplotde benefits noge 47, fequires the Company 1 e sihimates pnd judgements

alShort-term employee benefits

Emplos e benafits P able wholly within twelye months of receining cmplovee seriees are clasiified & short-tenm emplovies benefils These benefits include salanes ang Wwages. bonus and ex-gratia The
widiscounted amount of short-lerm employee benelits 16 be paid in exchange for ermplovee semaces 1y necognised o5 an expenss as the related seémvice i rendered by emploves

b) Compensated absences

The emplovess of he Group ire cantled 10 Compensated absences The employees can cam formard a portion of the unutilized accumulatng compensated absences and utilize 1t 1n future periods The Group
records an obligation for compensited abiences i the Penod an which the employee renders the sen jees that increases thys enlitfement The obligaiion 1s measured on the bas:s of an independent acluanal
saliaton using tie Prajecied Uni Credn method as ar the reporing dale

©) Defined contribution Mans
Adefined contirbution plan 15 a Post=cmplosment benefi plan wnder which an entity s specified coninbutions 1o a Feparale entiny and has no obligaton to pay any further amounts The Group mahkes
o s

f tovards empl, provident. fund to Govemmen adrinistered progident fimd scheme and labour welfare fund which s a defined contnbution plan The Group’s contnbution 15
fecognised a5 an epense in the statement of profit and loss dunng the penod in whigh the emplovee renders the related sem s
1) Defined benefit plans

The CGroup's gratus Plan 13 a defined benefit plan The prevent value of yratuite obhganon under such defined benefit plans 15 determined basad on actuanal sluations carmed o b an independent acluan
waing the Projected Uni Crodst Method. which recognises wach penod of seniee as gnung mse o addivonal uni of emplosee bonefit entitlement ang Medsure each umit separately 10 build up the final
obligation The obliganon s measured ot the resent vafue of esumated future cash Mlows The discount rates used for deleemining th presant value of obligation under defined benetit plans, s based on the
market viehds on Giovemment SeCunhies 3t the reporting date, having matunt, Peninds approsimating 1o the terms of related obligntions

Acitairial wains or logses are Fevognied i other conprehensive income Remeasuremeny compnsing a¢tuanal gang o Tosses e poy teclssified to the statemeny of profit and loss in subsequent perrods

e) Termination benefits
Termination benefits are expensed at the earlier of when the Group can no fonger withdraw the offer of those benefils and when the Group recognises cost for restruciunng I the benefits are not expected to
be seitled wholls within 12 months of reporting dale. then (hey are discoun(ed

Share-based payments

) Employee stock options:

The Group eCounaes compenicition “hpenses nilating 1o share based bayments in the siptement of profit and loss using fair vafue n accordance with Ind AS 102 Share Based Pu men These Etiplonce
Stock Options: Scheme ¢ SOM) granted are measired by meference 1o the far value of the instumeny a (he date of the grant The CApense 15 fecognised n the statement of pofil and fosy wighy 2
comespanding ncrease in he Emplosae stoek OPION FESeR, 2 component of equils The S st uments generally vest n y seinded manner over tie vesuing penod The farr y g determined af (he Brant

date 1s expensed over the veshing penoed of the respociin e teanches of such gran(s
B Share appreciation rights

Liabilities for he Group's share apprecianion
demcludes revenye fas mplioves hene

ehis are iecoanisid as emplos ge benelt evpense aver the relevant sen rce period The habilines are femeasured to farr v alue al each reparting dale and are
it obliga <10 e prolit and loss
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xi)

Xii)

xiii)

xiv)

w)

Material accounting policies {continued)

Financial Instruments - Financial Assels

a) Initial recognition and measuremeni
All financial assets (not measured subsequently at fair value through profit or loss) are recognised tmbally al fair value plus transaction cosls thal are alinbulable o the acquistiion of the financial assel

On imtial recogmtion. a financial asset 1s classified and measured at

- amorlized cost

- [air value Ihrough other comprehensite income (FVOCT) — debl insirument

- fair value through other comprehensie mcome (FVOCT) — equily mstrument. or
- farr value through profit and loss (FVTPL)

A financial assel 1s measured at amortised cost 1[ 1L meets both the following conditions and 15 not desiznated as at FVTPL
- the asset 1s held within a business model whose objectin e 1s (o hold assets 1o collect contractual cash flows. and
- the conlractual lerms of the financial assets wive nse on a specified date 10 cash Mows thal are solely payments of pancipal and mierest on the principal amounts outstanding

A debt inyestment 1s measured al FA'OCLIMNL meets both of the following conditions and 1s nol designaled as at FVTPL
- the assel 1s held within a business model whose objectine 1s achieved by both collecuny contractual cash flow and selling financial assets. and
- the contractual terms of the financial assels give nse on a specified date 1o cash lows that are solely pasments of pancipal and interest on the principal amounts outslanding

On imuial recognition of an equity 1nvestment Lhat 15 not held for trading. the group may irrevocably elect to present subsequent changes in the myvestment s fair value in OCI (designated as F\ OCl- equily
invesiment) This election s made on an 1y estment-to-invesiment basts

All financial assels nol classified as amortised cost or FYOCI as descnbed abosve are measured al FVTPL This includes all demvative financial assets On imitial recognilion. the Group may irretocably
designate a financial assel that otherwise meels the requirements Lo be measured at amoruised cost or at FVOCT as al FVTPL. 1l doing so eliminates or sigmficantly reduces an accounting mistake that would
othensise anse

(¢) Subsequent measurement

Financial assels al F\ TPL - Subsequent!y measured at fair value Net gains and losses. including any interest or dividend income are recognised in the stuement of profit and loss

Financial assets al amortized cost -Subsequently measured al amortised cost using (he effecty e snterest method The amortised cost 1s reduced by impairment Josses Interest income foreign exchange gamns
and losses and imparment are recogmised in the stalement of profit and loss Any gain or loss on derecognition 1s recognised in the statement of profil and less

Debl nstruments at FYOCI - Subsequently measured at far value Interest income under the effectise interest method. foreign exchange sans and losses and imparment are recognised 1n the stalement of
profit and loss Other net gains and losses are recognised in OCI On derecognilion. gains and losses accumulated in OC1 are reclassified Lo the stalement of profit and loss

Equity inslruments at FVOCI - Subsequently measured at far value Dividends are recogmised as come in the statement of profit and loss unless the dividend clearly represents a recoven of part of the cosl
of the inyestment Other net gains and losses are recogmsed in OCI and are not reclassified Lo the siatement of profit and loss

(d) Derccognition

A financial assel 1s derecogrsed only when

- The Group has transferred the nghts 1o recense cash flows from the financial assel or

- retains the contractual nyghls to recen e the cash Nows of the financial asset. but assumes a contractual obligation (o pay Lhe cash flows Lo one or more recipienls

Where the enuity has transferred an assel, the Group evaluates whether 1t has transferred substantially all nshs and rewards of ownership of the financral asset In such cases, the (inancial asset 1s derecognised
Where the entity has nol transferred substantially all nsks and rewards of ownership of the financial assel. the financial asset 1s not derecogmised

Financial Instruments - Financial Liab
a) Recognition and snitial measurement
Financial liabilittes are classified. al imbial recognition, as financtal liabihities at faur value through profil or loss or amortised cost All financial liabilines are recogntsed intatly at far value and. in the case of
loans and borrowings and payables. net of directly attnbutable transacuion costs

cs

b) Subsequent measurement

() Financial habilines al amortised cost After inttial recountlion, mieresi-beanng loans and borrowings are subsequently measured al amortised cosl using the Effecuie Interest Rate (EIR) method Gains
and losses are recogntsed in the slatement of profit and loss when the habilities are derecogmised as well as through the EIR amortization process Amortised cost 15 calculaled by tahing into account any
discount or premium on acquisition and fees or costs Lhat are an integral part of the EIR The EIR amortization 1s included as finance costs (n the statement of profit and loss

(1) Financial habihities at faur value through profil or loss These include financral habilities held for rading and financial habilises designated upon imiual recognition as at fuir value through profit or loss
Financial iabilities are classified as held for trading 1f they are incurred for the purpose of repurchasing in the near lerm Gains or losses on liabihties held for trading are recognised in the statement o profit
and loss

¢) Derecognition

A financial habihty 1s derecogmised when the obligation under the habiliiy 1s discharged or cancelled or expires When an evisting financial labiliny 15 replaced by another from the same lender on
substanially difTerent terms. or the Llerms of an existing Liakhty are subslantially modified. such an exchange or modification is Ireated as the derecognition of the onginal Liabihty and the recognition ol a new
llabihity The difference in the respectiv e cam ing amounts 1s recogmsed i ihe stalement of profit and loss

Earnings per share

The basic eamings per share 1s computed b dividing the net profil atinbutable Lo owners of the Group for the year by the weighied average number of equity shares outstanding dunng reporting penod

The diluted eamings per share 15 computed by dividing the profit (considered 1n determinatton of basic eamings per share) after considennyg the effect of interest and other financing costs or ncome (net of’
altnbutable taxes) associated with dilutiy e potenuial equily shares by Lhe weighted average number of equity shares considered for dertving basic eamings per share adjusted for the werghted average number
of equily shares that would have been issued upon conyersion ol all dilutive polential equity shares

If any polential equuty shares are considered anti-dilutive. then basic eamuings per share 1s same as diluted earmings per share

Taxation
Income 1ax expense compnses current and deferred income lax Income tax evpense 1s recognised n nel profit in the statement of profit and loss excepl Lo the extent that 1t relates 1o lems recognised directly
n equily, in which case 11 1s recogmised in other comprehensive income

Deferred income lax assets and liabilities are measured using lax rates and tax laws that haye been enacted or subslantively enacted by the balance sheel date and are evpected to apply (o axable income in the
vears n which those lemporany differences are expecled lo be recovered or settled The effect of changes in tax rates on deferred income lax assets and liabilities 15 recognised as income or expense in Lthe
penod that includes the enactment or the subslantive enaciment dale

Deferred lax assets are recognised (o the extent tha 1L is probable that future laxable profits will be available against which they can be used Deferred tax assets. unrecognised or recogmised, are reviewed at
cach reporting dale and are recogmsed reduced lo the extent that 1t 1s probableno longer probable respecuiely thal the related tax benefil will be realised

Foreign currency transactions and balances ’

Foreign currency transactions are translated into the funclional currency using the exchange rates at the dates of the transactions Foreign-currency denominated monetary assels and labiliies are translated
into the relevant funclional currency al exchange rates in effect al the reporting date Foreign exchange gains and losses resulung lrom the seltlement of such (ransactions and from the translanon ol monetany
assets and liabilities denominated (n foreign currencies at vear end exchange rates are generally recognised in profit or loss
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3 Malerial accounting policies (continued)

xvi) Provisions, contingent liabilities and confingent assets

Provision ather then employees henefits

e 1 2 @ result of a pist etent the Company has a presenl obligstion that can be etimated reliably. and s probable that an outflow of economic benefits will be tequined o seiie the

A TOAISION 15 1eCO]
on 2t the epoftiny date Provisims are deterrmined b discounting the exprected futire wmh

obligation Proytsions are pecogmised a1 the best estimale of the expendilure regquired 1o senle the present obhig:
Mo s (representing the best sstimate af the eypenditure required 1o settle the present obliganon at the reporming date) al 3 preas rate that refiects curment skt assessments of the me value al mones and
i sk specific to the tabilits The unwinding of drscount 16 recogmsed as findnee cost Expecied fulure bperanng lgsses are ot prosaded for

Provision for warranty
A provision for warranties 1s recoumsed when the underly ing products or services are sold. based on histoncal warranty data and a weighting of possible outcomes against thetr assoclated probabilities

Contingent Liabilities and contingent assels

1 4 possible obligation that anses [rom past eLents whose evistence will be conlirmed by the oceurremics of non-occusTence of one or more uncertain fiitue ¢vents bevond the contel of
o5 eiremely rabs gases

A contingent Labilit
he Group or a resent abhiganon that 1s not pecognided because 1l 15 not probable that an outflow of resources will be required 10 setlle the obliganon A conlingent tiabihine also ars

where there s a habilits thit cannol b secopnised because (1 cannint b measuted rehably The contmgent Nability 15 not recognised 1n the bouks of accounts bul 1ls existenee i disclosed m the financil
statements

{optingent assel 1s nol recopmsed 1n Restated Consolidated Fnancial Informalion since \his may result n the recogniion of income that mas never be reahsed Howeser. when the realisation of
eome 1 viually centain, then \he related assel 18 not a contingemi asset and 15 recognized
Pravisions, contimgent habilies and contingent assets ane e sened al each balance sheet date

xvii) Cash and cash eq wlents

Cash and cash equivalents ielude cash on hand, demand diposits with banks anid othier short-temi ghly Hquid et
Lnown amaunts of cash and winch are subjest 10 an sl ficant nsk of chanyes i value
For the puipose of cash Mow stanement, cash and cash equivalent meludes cash i hand. i banks. demand deposits with panks and other short-
months of less that are readiiy convertible o Linan amosinis of cash and which are subject toan (st ficant risk of chamges malue. anil bank ove

nal mstunties of three months or less that are readily comvertible 0

highls hquid imy sstments with ongnal maturities of three
drafts

xviii) Cash flow statement
Cash fows ane repotted using the indirect method. whereby profit for the penod 15 adyusted for the ffects of transaclions of a non-cash nature. any deferrals or accruals of past of future operating cash receipts
or pay mments and e @l [ncome or exXpenses associated with 1nyesting or financing cash Mows The cash {lows from operating. inyesting and financing actyiies of the Group are segregated

xix) leuses

The Campans @ aluates of an arrangen=t quahifies 1o be o lease 35 per the requirements of Ind A 116 Idennfication of a leass wquires significant pudgemant The Company uses sgmficant pudgemenl 10

assessing the lease wem inchiding annerpated renenils) and the applicable discount rate Thie Compam determinss the ledse term s he non-cancellable penod of a lease. together with both penids covered

by an option o extend thie {ease ol the Company 15 rensonably ceam 10 verdise ihat option. and penods cot credd by an oplion 0 temunate the lease if the Compant |5 reasonably ceram ot 1o exercse that
option_In assesmy whether the Campany 15 reaconably CETEUN 10 @Lercise an option 18 enieni @ lease, oF nOl 10 dNSICLSE A apiion 10 terminate a leate, 1 considers il relevan facts and circumsiances thiat
create an economie meeniive for the Company to S\endise the ophion 1o extend the lease, of Nt 10 eaercise the opuoen 1o rermnate the lease The Company renises the lease tefm if there 16 2 change tha non-
cancellable period of a lease
The discount rate 1s generally based on the incremental borrowing rate specific to the lease bemy evalualed or fora portfolio of leases with similar charactenstics

The Company assesses al contract inceplion whether a contract 1s. (1f conlains, a lease That ss 1T the contract coneys {he nght to control the use of an identified asset fora penod in exchange ol considerauon

Company a3 a Lessee
The Company applies 2 single recognilion and measurement approach for all leases excepl [or short term leases The Company recognises lease habilines to make lease pay ments and right-o[-use assels
representing the nght 10 use Lhe under)s Ing assels

i) Right-of-use asseis

‘The Ciroup meCognises right-of-use assels at the commencement date of the lease 1 & the date the underly ing asselis v alable for use Right-of-use assels are measured at cosl less accurulmed depreciaion
The cogt of ofeuse assels \ncludes the amount of lease liabihiies recognised. initial cost incurred and lease paymenls made at or before the commencement date Right-ol-use assets are depreaiated on a stratght
line basis o er a lease term

i) Ledase liabilities

A the commincement date of the lease. the Group rewagises lease labilities mieasured at he present value of Tease pavments 1o be imade over the lease term The Tease pay ments imclude fined payments
which is eapected to be pad over \he tenure of the lewe contract In calculating the present salue ol lease pavements. e Growp wiss s \ncremental borrowng rate at (he letie sommencement date in
addiben, the carmang amount of lease hatlines is sessured 10 there 15 2 modification, achange i the faense Term - a chasge in the lease pay ments or a change in the assessnient of an apten W purchase the
underlysng assets

vix) Leases {continued)

jii)Shor(-term leases
The Group applics e short-tenn lease recognilion exemplion 10 115 short-term Jease contracts {1 ¢ Lhose leases \hat has a fease term ol 12 months or less from the commencement date and do not conlan a
purchase aphen) |L¢ase pasmenis on 3 shon-tenm Jeases and leases of low-value assels are as expense on a strarght-line bass oser the lease term

Group as a Lessor
Leases in which the Group does not [ransfer substantiaily all the nshs and rewards incidental L ownership of an assel are classified as (inance leases

Company as a Lessor- Nel investment in lease

At inception or on modification of a contract that contains 2 Jease component. the Company allocates the consideralion in the contract Lo each lease component on the basts of therr relatine stand-alone pnces
\When the company acts as a lessor. it delermines al lease inceplion whelher each lease 15 a finance lease ot an operaling lease

To classify each lease. the company mahes an overall assessment of whether the lease translers substantiatly ail of the nsks and rewards incidental (o ownerstup of the underhying assel 1f this is the case, then
\he fease 15 a finance fease. 1f not. then 1L is an operating lease As part of this assessment. the company considers certan indicators such as whether the lease 15 for the major part of the cconomic hfe ol the
assel

The Company applies the derecognition and impaiment requirements in Ind AS 109 L0 the net imvesiment 10 the lease The Company (urther regularly reviews esumated unguaranteed residual values used n
calculating the gross imestment (0 the lease

The company recognises lease pay ments recen ed under operauiny lease as 1ncome on a straight line basis over Ihe lease term as part of "Other income”
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XX)

g

Xxii)

xxiii)

XXiv)

XXV)

xxvi)

Material accounting policies (continued)

Borrowing costs
General and specific borrowing costs thal are directly attnbutable Lo the acquisition. construction or production of a qualify ing asset are capitalised dunng the penod of ime that 1s required 1o complete and
prepare the asset for s intended use or sale Qualify ing assets are assets that necessanly tahe a substantial penod of me Lo get ready (or their intended use or sale

[ny estment income earned on the lemporany 1Ny esiment of specific borrowings pending their expenditure on qualifiing assets 1s deducted from the borrowing cosls eligtble for capitalisation

Other borrowing cosls are expensed in the penod in which they are incurred

Exceptional items
The Group considers exceptional items to be those which denve from eyents or transactions which are sigmificant (or separate disclosure by virtue of their size or incidence in order for the user Lo oblain a

proper understanding of the Group's financial performance

Sepment Reporting
In accordance with Ind AS 108. Operating segments. segmenl information has been provided in the consolidaled fi [ of the Group Operaling segments are reporied 1n a marner consistent with
the intemnal reporiing provided (o the Chiel Operating Decision Maker ( CODM ) of the Group The CODM. who 1s responsible for allocating resources and assessing performance of the operaling segmenls.

has been idenlified as the Board of Direclors of the Group

Share issue expenses
Incremental costs directly attnbutable Lo the 1ssue ol equity shares and preference shares are adjusted with secunties premium

Share Capital
i) Equity Share: Incremental cosl directly attnbutable lo the issue of equity shares are recognised as a deduction from equily Income lax relating to transaclion cosl of an equity transaction is accounted for in

accordance with Ind AS 17
i) Preference Share - The Compan's compulsons consertible preference share are classified as equity or financial habililies. depending upon the terms of issue of the instruments and other nghis and
obligations of the parties in accordance with requirement of ind AS 32 Non-discretionary dividends thercon are recogmsed accordingly as disidend or interest expense. as accrued

Inventories
nientortes are measured al the lower of cost and net realisable value The cost of iny entones includes costs of purchase. costs of cons ersion and other cosls incurred tn bnnging Lhe invenlories to

therr present location and condition The cost of imy entones 1s based on the first-in firsi-out formula
Net realtzable value 1s the estimaled selling price in Lhe ordinary course of business. less the estiimated cost of completion and the estimaled costs necessary to make the sale The companison of cost

and nel realizable value 1s made on 1lem-bs -1tlem basis

Recent accounting pronouncements

Ministry of Corporate AfTairs (‘MCA ) nolifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as 1ssued fram time (o ime

For the yvear ended 31 March 2025. MCA has notified

- Ind AS - 117 Insurance Conlracts

- amendments lo Ind AS |16 — Leases relating 10 sale and leasebach transactions w e [ | Apnl 2024 and

- amendments 1o Ind AS 21. effectine 1 Apnl 2025. to clanfy the concept of currency exchangeability and provide guidance on estimaling spot exchange rates when currencies are nol readily exchangeable

apphcable to the Company
The Company has reviened the new pronouncements and based on i1s evaluation has determined that it does not have any impact in ils financial slatements
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Curefit Healthcare Private Limited

CIN: l'7-l999TN20|6PT(,'l76669

Notes ta the lidated financial w for the year cnded 31 March 2025 (conlinued)
(All amounts i INR millions unless otherwise stmed)

8 I'u\-estmenlm:muurcd far using the equily method

Asat
31 March 2024

As at
31 March 2025

Investmeny in equiry instrumenys, nnguoted
Investment m Ragus Healthcare Private Limuted - 40 48
4.507.686 (31 March 2024 +,507,686) preference shares of INR 2 each in Ragus Healthcare Privaje Limited(Refer Note § 1

2717 (31 March 2024 Nil) preference shares of in Huelife Services Private Limited(Refer Note 51

Note Loss has Iyeen taken uplo the nvestment value

9 Non-Curreni Investments

Asat
31 March 2024

Asal
31 March 2025

Investment at cost
5.000 (31 March 2024 5,000) Equily shares of Swasth Digital Health Foundation

Aggresate book value of quoted Investmenis
Aggregale markel value of quoted iny estmenls -

Aggregate book value of unquoted investments 050 050
Aggregate amount of impairment in the value of mvestments

10 Other non-current financial assets

Asat Asat
31 March 2025 31 March 2024

Cutred
Security deposits 41093
Bank deposits with matunty of morethen 12 months

Nl Investment in Loy fecenables

Cotsnderd oo - e,

Other non-current assets

Asat

31 March 2025 31 March 2024

Considered i, 1 s mered
Capilal advances 17
Prepaid expenses
et advanges

Inventories

As al As at
31 Murch 2025 31 March 2024

Valued at lower of costs or nef realisable value
Stock-m trade {ncludes stock in transtl INR 21 84 Million (31 March 2024 1061 Million)]
Less Provision for slow movine inventory




Curefit Healthcare Private Limited

CIN: U74999TN2016PTC176669

Notes (o the lid d fi ial st for the year ended 31 March 2025 (continued)
(All amounts in INR mullions unless otherwise staled)

13

Current Investments

Asat
31 March 2025

Asat
31 March 2024

Investments at fuir value through profit and loss

Unguoted
Investment in mutual funds - 1327
Ungquoted
1473 (31 March 2024 9,168) Compulsorily Conyerttble Preference shares of Curefoods [ndia Private Limited 136 00 774 32
Investments at amortised cost
Quoted
Investment in debenture or bonds 65270
136,00 1.440.29
Aggregate book value of quoted investments . .
Aggregate market value of quoted investments B 65270
Aggregate value of unquoted investments 136 00 87 59
Trade receivables*
Asal Asal
31 March 2025 31 March 2024
Trade receivables-considered good-unsecured 1,555 46 234489
Trade recervables - credit impaired 1321 673
Less Allowance for expected credit loss (1320 16 73)
Nel teade receivables 155546 2.344.89
The Group's exposure to expected credit loss allowances related to trade receivables are disclosed i note 46
Trade receivables are non nterest bearing and are generally on term of 0-30 days
*Trade recievable ageing:
As at 31 Mareh 2025
L¢] fing for following pevinds from due date of pin
6 6 -
Unbilled Notdue LeSSHHam6 Gmonthsl oy, o 3 3vears  More than 3 years Total
months year
(1) Undisputed Trade Recewvables - considered good 32122 701 17 419 13 88 92 2004 313 1,555 61
) Undisputed] Trade Recervables - eredit impaired - - - - 408 £13 1321
Tomal 311,22 T0LI1T 419.13 53,92 28,12 10.26 - 1.568.67
Less Allowances for expcted credut loss - - - - 18 U8) 5 13) (1321}
Nel Irade receivables 321.22 70117 419.13 88.92 20.04 513 - 1.555.46
*Trade recievable ageing:
As at 31 March 2024
Outstanding for following periods from due date of payment
Unbilled Not Due [Cess Thianio = Gimonihst 1-2 years  2-3 Years More than 3 years Total
months sear
{1) Undssputeéd Trade Receivables - considered good 34201 - 1.313 82 592 60 83 86 1254 - 2344 89
{01} Undlisg | Trade Receivables - credil i - . . - - 073 B 673
Touwl 34201 - 1.513.82 502,06 £3.506 19.27 - 155162
Less Allowances for expected eredit loss = - - - - [0 73] {6 731
Net trade receivables 342.01 - 1.313.82 392,66 8386 12,54 - 234489
* There are no disputed trade recevables, hence the same are not disclosed in Lhe aging schedule
Cash and cash equivalents
Asat As at

31 Murch 2025

31 March 2024

Balances with bank

- In current accounts 928 65 1,627 33
- 1n fixed deposits with original maturity of less than three months | 00 929
Cash on hand 140 179

931.05 1,638.41




Curefit Healthcare Private Limited
(4 h 'l"r-ﬂl'm'l',\liﬂﬂ"l'('l'?bbb‘}
T -

Notesto the ¢ 1 for the year ended 31 March 2025 (continued)
LAN smunts i INR mullions unless othernise siated)

16 Bank balances other than cash and cash equivalents

Asat Asal
2015 31 March 2024

motkhs but lessthen twelve months

Refer Note 23 for dotails of charge created on fixed depasit

17  Other financial assets
amortised cost)

Asat
31 March 2028 31 March 2024

Considdered good - Unsecrered

Security Deposils 75175 1701
Significant increase in credit risk, unsectired
Security Deposit 46 68 18 05
Less Aflowances for expected credit loss {16 65) 118 05)
75.78 17.01
Interest accrued but not due . 19515
Advance to umployess 1342 578
Fixed deposit with hanks & corporates 208927 1,770 00
Consideration tecierabile - 092
Nt Investment in lease receivables 66 30 4378
2.169.1% 2,015.60

Ofther current assets

As at As at
31 Mareh 2025 31 March 2024

Comvidered good - Unsecured

Advance paid to suppliers 203 49 316 67
Balance with govemment authonties 914 83 921 63
1,683 10 137093

Prepaid expenses
Ohets




Curefit Healthcare Private Limited

CIN: U74999TN2016PTC176669

Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)
(All amounts in INR millions unless otherwise stated)

19

Equity share capital

As at As at
31 March 2025 31 March 2024
Authorized
33,000,500 (31 Narch 2024 35,000 500) equity shares of INR | each 3500 3500
Issued, subscribed and fully paid-up
18.690,800 (31 March 2024 18,690.860) equuty shares ol Rs 1 each 18 69 18 69
Add During the year ended 31 March 2025, the Company has converted 313,927 Seiies DI Compulsotily Convertible Cumulative 416 -
Preference Shares (“CCCPS") and 3,841,602 Senes IF CCCPS into Equuty shares
Total 22.85 18.69
Issued, subscribed and partly paid-up
155,080 (31 March 2024 133,080) equity shares of Rs | each partly paid up* -
Total - -
*Amount is below the rounding off norm adopled by the Company
Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting ycar:
31 March 2025 31 March 2024
Number Amount Number Amount
Equity shares fully paid up
Al the commencement of the vear 18.690.860 18 69 18.690.860 18 69
Add Conversion of CCPS into equity 4,135,529 416 - .
At the end of the vear 22846389 22.835 18.690.860 18.69
31 March 2023 31 March 2024
Number Amount Number Amount
Equity shares partly paid up
At the commencemment of the vear 135.080 - - -
Add Preferentiul basis throuuh private placement* - - 153.080 -
At the end of the vear 155,080 - 155,080 -
*Amount 1s below the roundmy oft norm adopted by the Company
Details of shareholders holding more than 3% shares in the Company
31 March 2025 31 March 2024
Number Yo Number Yis
Equity Shares
Mukesh Bansal 16.687.500 72 53% 16.687.500 89 28%

Terms of Equity Shares

The Company has a single class of equity shares Accordingly, all equity shares rank equally with regard 10 dividends and share n the Company s residual assets The equity shares
are entitled 1o 1ecenve dividend as declared from time to time subject to payment of dividend to preference share holders The dividend proposed by the board ol directors 1s subject
to approval by the shareholders m the enswing Annual General Meeting The Company declares and pays dividend m Indian Rupees The voting rights ol’an equuty shaicholder on a
poll are m proportion to its share of paid-up equity capital of the Company Voting nights cannot be exercised in respect of shares on which any call or other sums presenlly payable
have not been paid Failwe lo pay any amount called upon shares may lead to fotfeiture of the shares

On winding up of the Company, the holders of equity shares wiil be entitled Lo receive the residual assets of the Company, remanmy after distribution of all preferential amounts in

proportion to the number ot equity shares held

The Company does not have a holding company  Accordingly. disclosure in respect of shares held by the holding ‘ulumate holding company and ot thenr subsidiaries associates 1s

nol provided

Aggregate number and class of shares issued for consideration other than cash during the period of five years immediately preceding the reporting date:

There are no equity shares 1ssued for consideration other than cash duning the period of five years immediately preceding the reporting date, other than the 4,155,529 equity shares
1ssued on conversion of CCPS during the vear




Curefit Healthcare Private Lim ited

CIN:

U'74999TN2016PTC176669

Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)
(Al amounts m INR millions unless otherwise stated)

F

20

Aggregate number and class of shares bought back during the period of five years immediately preceding the year ended 31 March 2025

During the five year period ended 31 March 2025, the Company has bought back 15,410.284 equity shares of [NR | each n the financial year 2020-21

No bornus shares have been 1ssued during the period of 5 vears immedrately preceeding the year ended 31st March 2025
Shareholding of Promoters

As at 31 March 2025

Promoter Name No. of Shares

% of total shares

% change during the
year

Mukesh Bansal 16,687.500

72 55%

-18 74%

As at 31 March 2024

% change during the

Promoter Name No. of Shares % of total shares -
Mukesh Bansal 16.687 500 89 28% ] -
Instruments entirely equity in nature
As at As at
31 March 2025 31 March 2024
Authorized
3,000,000 (31 March 2024 3.000.000) 0 01% Compulsory Convertible cumulative preference shares of INR 36 each 168 00 168 00
176,999,500(31 March 2024 176.999,500) 0 01% Compulsory Convertible cumulative preference shares of INR | each 177 00 177 00
20,000,000 (31 March 2024 20,000,000) 0 01% Compulsory Convertible cumulative preference shares of INR 50 each 1,000 00 1,000 00
29,315.000 (31 March 2024 29,315.000) 0 01% Compulsory Convertible cumulative preference shates of INR 483 each 14,159 13 14,159 |5
Issued, subscribed and fully paid-up
3.000,000 (31 March 2024 3,000,000) Series "A" Compu]sory Convertible cumulatiye preference shares of INR 56 each 168 00 168 00
11,999,600 (31 March 2024 11,999,600) Series "A1" Compulsory Convertible cumulative preference shares of INR | each 12 00 1200
3.589.900 (31 March 2024 3.589,900) Serres "A2" Compulsory Convertible cumulative preference shares of INR | each 359 359
225564 (31 March 2024 225,564) Series A3 Compulsory Convertible cumulative preference shares of INR 1 each, INR | each 023 023
135,338 (As at 31 March 2024 135,338) Sertes "A4" Compulsory Convertible preference shares of INR | each, INR I each 014 014
112,782 (31 March 2024 | 12,782) Series A3 Compulsory Convertible cumulative preference shares of INR | each, INR I each [VRE] 011
24.836.211 (3] March 2024 24.836.211) Series "B" Compulsory Convertible cumulative preference shares of INR | each 24 84 2484
36,578,103 (31 March 2024 36,578.105) Seres "C1" Compulsory Comertible cumulative preference shares of INR | each 3638 3658
22,207,423 (31 March 2024 22,207,423) Series “C2" Compulsory Convertible cumulative preference shares of INR | each 222§ 222
1,766,422 (31 March 2024 1.766.422) Series "C| A" Compu]sory Convertible cumulative preference shares of INR | each 177 177
1,072,855 (31 March 2024 1.072,855) Series "C2 A" Compulsory Convertible cumulative preference shares of INR 1 each 107 107
28,302,857 (31 March 2074 28,616.784) Series "D " Compulsory Convertible cumulative preference shares of INR I each 2831 2862
30.259.363 (31 March 2074 30.259.363) Series "D2" Compulsory Convertible cumulative preference shares of INR 1| each 3026 3026
3.331.775 (31 March 2024 333 1.775) Series "D3" Compulsory Convertible cumulative preference shares of INR I each 333 333
3.274.908 (31 March 2024 3.274,908) Series "D4 - A" Compulsory Consertible cumulative preference shares of INR | each 327 327
6.610,461 (31 March 2024 6.610.461) Sertes "A (" Compulsory Convertible cumulatiy e preference shares of INR | each 661 6061
1,556,906 (31 March 2024 1,556,906) Series " A2" Compulsory Convertible cumulative preference shares of INR I each 1 56 156
816,762 (31 March 2024 816 762) Series “B" Compulsory Convertible cumulative preference shares of INR | each 081 081
872,638 (31 March 2024 872,638 ) Series "C” Compulsory Convertible cumulative preference shares of INR 1 each 087 087
782163 (31 March 2024 782,163 ) Series "D~ Compulsory Convernble cumudmve preference shares of INR 1 each 078 078
1198000 (31 Mareh 20124 I 198,000} Serres A Compulsory Comermble cumulative preference shares of INR 20 each 239 23 9%
TLO24.343 (31 March 2004 1) O24.343) Seres "E 17 Compulsory Convertible cumulatye preference shares of INR 50 each 596 22 39622
23.877.695 (31 March 2024 27.372.165) Series "F" Compulsory Convertible cumulative preference shaies of INR 483 each 1.53293 13,220 76
Issued, subscribed and partially paid-up
2,326,207 (31 March 2024 2.326,207) Series "F" Compulsmy Convertible cumulative preference shares of [NR 483 each,INR | 233 233
paid up
Total 12,501.80 14,189.93
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Curefit Healthcare Private Limited

CIN: U74999TN2016PTC176669

Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)
(All amounts i INR millions unless otherwise stated)

20 Instruments entirely equity in nature (continued)

A Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year:

31 March 2023 31 March 2024

Number Amount Number Amount
Series "A" compulsorily convertibie cumulative preference shares
fully paid up
At the commencement of the year 3.000,000 168 00 3,000,000 168 00
At the end of the year 3,000,000 168.00 3.000,000 168.00
Series "A1" compulsorily convertible cumulative preference shares
fully paid up
At the commencement of the year 11.9949.600 12 00 11.999.600 1200
At the end of the year 11,999,600 12.00 11,999,600 12.00
Series "A2" compulsorily convertible cuamulative preference shares
fully paid up
At the commencement of the year 3.589.900 359 3.589.900 359
At the end of the year 3,589,900 3.59 3.589.900 3.59

Series "A3" compulsorily convertible cumulative preference shares
partly paid up

At the commencement of the year 023 225,564 023
At the end of the year 0.23 225,564 0.23
Series " A4" com pulsorily convertible cumulative preference shares

partly paid up

At the commencement of the year 135.338 014 135338 014
At the end of the year 135338 0.14 135,338 0.14
Series "A5" com pulsorily convertible cumulative preference shares

partly paid up

At the commencement of the year 112782 011 11782 0Ll
At the end of the year 112,782 0.11 112,782 0.11
Series "B’ compulsorily convertible cumulative preference shares

fully paid up

At the commencement of the year 24856211 24 84 24.836.211 24 84
At the end of the year 24,836,211 24.84 24,836.211 24.84
Series "C1" com puisorily convertible cumulative preference shares

fully paid up

At the commencement of the year 36,578,105 3658 36,578,105 3638
At the end of the yvear 36,578,105 36.58 36,578,105 36.58
Series "C2" compulsorily convertible cumulative preference shares

fully paid up

At the commencement of the vear 22,207,423 2221 22,207 423 )|
At the end of the year 22,207,423 22.21 22,207,423 22.21
Series "C1 A" compulsorily convertible cumulative preference shares

fully paid up

At the commencement of the year 1,766,422 177 1,766,422 1 76
At the end of the vear 1,766,422 1.76 1,766,422 1.76
Series "C2 A" com pulsorily convertible cumulative preference shares

fully paid up

At the commencement of the year 1,072.855 107 1.072,855 107
At the end of the vear 1,072,835 1.07 1,072,833 1.07
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Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)
{All amounts in INR millions unless otherwise stated)

20

Instruments entirely equity in nature {continued)

A Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year (continued):

Series "D1" compulsorily convertible cumulative preference shares
fully paid up

At the commencement of the year

Less Shares converted into equity during the year

At the end of the year

Series "D2" compulsorily convertible cumulative preference shares
fully paid up

At the commencement of the year
At the end of the year

Series "'D3"" compulsorily convertible cumulative preference shares
fully paid up

Al the commencement of the vear
At the end of the year

Series "D4-A"" com pulsorily convertible cumulative preference shares
fully paid up

At the commencement of the year

At the end of the year

Series "A1" compulsorily convertible cumulative preference shares
At the commencement of the year
At the end of the year

Series "A2" com pulsorily convertible cumulative preference shares
At the commencement of the year
At the end of the vear

Series "B" compulsorily convertible cumulative preference shares
At the commencement of the year
At the end of the year

Series ""C" com pulsorily convertible cumulative preference shares
At the commencement of the year
Al the end of the year

Series "D" com pulsorily convertible cumulative preference shares
At the commencement of the year
At the end of the year

Series "E1" compulsorily convertible cumulative preference shares
fully paid up

At the commencement of the year

At the end of the year

Series "'F'" compulsorily convertible cumulative preference shares
fully paid up

At the commencement of the year

Add Shares 1ssued during the year

Less Shares comerted into equity during the year

At the end of the year

Series "F"" compulsorily convertible cuamulative preference shares
partly paid up

At the commencement of the year

At the end of the year

28,616,784 2862 28,616.784 2862
(313.927) (031 é .
28,302,857 28.31 28,616,784 28.62
30,259,363 30 26 30,259,363 30 26
30,259,363 30.26 30,259,363 30.26
3.331.775 333 3.331.775 333
3331.775 3.33 3,331,775 3.33
3,274,908 327 3,274,908 327
3,274,908 3.27 3,274,908 3.27
6,610,461 661 6.610.461 661
6,610,461 6.61 6.610,461 6.61
1,556,906 156 1,556,906 156
1,556,906 1.56 1,536,906 1.56
816,762 08l 816.762 08l
816,762 0.81 816.762 0.81
872,638 087 872.638 087
872,638 0.87 872.638 0.87
782,163 078 782,163 078
782,163 0.78 782,163 0.78
11,924,343 596 22 11.924.343 396 22
11,924,343 596.22 11,924,343 596.22
27,372,165 13.220 00 25,780,008 12,451 59
347,132 167 66 1,592,157 768 76
(3.841,602) (1,855 49) . -
23,877,695 11,532.17 27.372.165 13,220
2326207 33 2,326,207 233
2326207 33 2.326,207 2.33
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Notes to the consolidated financial Statements for the Year ended 31 March 2025 (continued)
(Al amounts in JNR mtlions unless otherwise stated)

20 Instruments entirely equity in nature (continued)

B Details of sharchulders holding more than 59 shares in the Company

31 Murch 2025 31 March 2024

Series "A 1" compulsorily convertible cumulative preference shares ,
fully paid
Mukesh Bansal 3.000,000 100 00% 3.000,000 100 00%

Preference shares of face value INR [ pach

Series "A1" compulsorily convertible cumulative preference shares ,

fully paid

Vistra ITCL Indra Limtted (former Iy IL&FS Trust Co Lid) 1,399,900 11 67% 1,399,900 11 67%
Accel India IV (Maurttius) Limited 3,999,900 3333% 3.999,900 3333%
IDG Ventures indja Fund 2,599,900 21 67% 2,599,900 2167%
Kalaar| Capital Partners HLLC 3,999,900 3333% 3,999,900 3333%

Series "A2" compulsorily convertible cumulative preference shares f

fully paid

Late Mr Ratan N Tata 1,000,000 27 86% 1,000,000 27 86%
Trustees, UC RNT Fund 1,999 900 3571% 1,999,900 3571%
Pratitln Investment Trust 500,000 13 93% 500,000 13 93%

Series "A3" com pulsorily convertible cumulative preference shares ,
partly paid
Trifecta Ventures Debt Fund-I 225,564 100 00% 225,564 225,564

Series "A4" com pulsorily convertible cum ulative preference shares ,

partly paid

Pratith) Investment trust 112,782 100 00% 112,782 112,782
Series ""A5" compulsorily convertible cumulative preference shares,

partly paid

Trifecta Ventures Debt Fund-I 135338 100 00% 135338 135,338

Series "B" com pulsorily convertible cumulative preference shares ,

fully paid

UC RNT Fund 4,576,903 18 43% 4,576,903 18 43%
Adveq Asia Mauntius IV Limited 4,576,093 18 43% 4,576,093 1843%
Mukesh Bansal 3.660,874 14 74% 3.660,874 14 74%
IDG Ventures India Fund 2,634,134 10 69%, 2,654,134 [0 69%

Kalaan Capital Partners {]] LLC 4,576,093 18 432 4,576,093 18 43%




Curefit Healthenre Private Limited

CIN: U74999TN 204 6PTCI76669

Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)
(A o miNR millions unless otherwise stated)

20 Instrum ents entirely equity in nature (conﬁnued)

B Details of shareholders holding more than 5% shares in the Company (continued)

31 March 2025 31 March 2024
Number % Number Yo

Series "C " compulsorily convertiple cumulative preference shares ,

fully paid

Adveg Asia Mavritus v Limared 3,378,898 9 24% 3,378,808 9 24%,
Vistra ITC). I Limted {formerly IL&FS Trust Co Ltd) 2,543,066 6 95% 2,543,066 6 95%
Kalagr Captal Parmers ﬂpﬂomlnrl_\' Fund LiLC 5335102 14 59% 5.335.102 14 59%
Aecel Indi \ (Mauniius) 1 fmited 6,224,286 1702% 6,224 286 1702%
Accel Growth [y Holdings Mayy s Limited 7113470 19 45% 7,113,470 19 452,
IDG Y entures Indiy Fund 3,976,430 10 87% 3,976,430 10 87%,
Kl Capital Partners nLe 3,556,735 9 72% 3.556,735 972%

Series "C1A" compulisorify convertible cum ulatiye preference shares R
fully paid
Mukesh Bansa) 1,766,421 100 00% 1.766 421 100 00%

Series "C2" compuisorily convertible cumulative preference shares,

fully paid

Adveq Asia Mavrninug 1y Lummed 2.051 408 924% 2,051,408 9 24%
Kalaar Capial Partners tJ;:pmlumty Fund LLC 3.239.065 14 592, 3,239,065 14 592,
\ecel India V' () lauritius) Langted 3,778,910 17 02% 3,778,910 17.02%
Accel Growtly 1y th.rm;s Maurtius Limited 4.318,754 19459, 4.318,754 19 45%,
Raloar Capital Parthers 11 LL¢ 2159377 972% 2,159,377 972%
106G Ventures India Fund 111 LLC 2,414,184 10 87% 2414,184 10 87%

Visia 1oL Indiy Limpted (formerly 1L&FS Trust Company Limated),

as the 1nstee for Chiratag s 1,543,955 695% 1.543.955 695%
Series "C24" com pulsorily convertible cum ulative preference shares )
fully paid
Mukesh Bansal 1,072,855 100 00% 1,072,855 100 00%
Series "D compulsorily convertible cum ulative preference shares N
fully paid
Accel Growly 1y Huldmgs Mauritg Limited 9417811 33 28% 9417811 32919
Kalaan Capia) Partners Opportamiy: Fund LLC 3.139.270 11 09% 3,139,270 10 97%
Pravthi Iy estment Trust 1,591 922 562% 1,591,922 5356%
Bruno £ Raschle 2511416 8 78% 2511 416 8 78%
Epiq Capital B, 1_ p 3.345270 11 82% 3,345 270 11 69%
Vistra [TCL (India) Limited, acting as trustee for Chiratae Ventuwes India 159192 5 56% 1591922 5 56%
Fund Iv
Unilever Swigs Holdings AG 3,139270 1097% 3.139.270 1097%
Series "D1A" compulsorily convertible cum ulative preference shares N
partly paid
Nl - 0% - 0%
Series "2 compulsorily convertiple Cumulative preference shares ,
fully paid
\ecel Leaders | Haldings (Mawrmsy Lid 4,083 464 13 499 4.083 464 13 499
MacRitchie [ny cstments Pre Ly 20,610,687 68 11% 20,610,687 68 11%
Ascent Private Equity Trust 2,704,000 8 94% 2.704.000 894%
Series "'D3" com puiserily convertible cumulative preference shares ,
fully paid
Afore Caputal, I p 566,690 1701% 566,690 1701%
Asaf Avidan Antonir 1,301 44} 39 06% 1.301 441 39 06%

James Sha 1,301 441 39 06% 1.301 44 39 06%
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Notes to the cansolidated financial statemcnts for the vear ended 31 March 2025 (continued)
[ All amounts m INR mitlons unless otherwise stated)

20 [Instruments entirely equity in nature (continued)
C Rights, preferences and restrictions attached to each class ol shares

Series "D4-A" compulsorily convertible cumulative preference shares
, fully paid

Sixth Sense India Opportunities 1l 1.605.174 49 01% 1,605,174 49 01%
Neha Motwani 341,437 10 43% 341,437 10 43%
Exfiniy Technology Fund | 270,577 8 26% 270.577 8 26%
Saha Fund Scheme ] through 1ts trustee vistra ITCL (India) Lid 262.486 8 02% 262,486 8 02%
Venktesh Investment and Trading Company Pvl Lid 201.483 6 43% 211,183 6 43%

Series "E1" compulsorily convertible cumulative preference shares
fully paid up

Tala Dgital Limited 11,024.343 100 00% 11.924.34 100 00%

b

Series "'F" compulsorily convertible cumulative preference shares
fully paid up

Eternal Limited (Zomato Limited) 15,508.043 39 18% 13,508 043 52 22%
MacRitclue Investments Pte Ltd 3.877.010 14 80% 3.877.010 13 03%
South Park Commons Opportumtuies Fund 1I. L P 1,550,805 392% 1,550,805 522%
Valecha Investments Private Limited 2,059.528 7 86% 2059528 693%

Terms/ rights attached to Series A preference shares:

All the preference shares of this class sire compulsorly convertible mto equity shares These shares would carry a fixed dividend of 0 01% per annum The holders of Series A
CCPS shall be entitled to vote on all such matters which affect therr nights directly To the extent (and as and when permitted under Applicable Law). the holders of Senes A CcCPS
shall be entitled to votng rights on an As If Converted Basis [na Liquidation Event, the holders of Preference Shares shall be entitled to receive. ona pari passt basts, the higher of
the (a) amount remitted by them to the Company to subscribe Lo the respective Preference Shares held by them. plus declared and unpaid dividends. and (b) their respective pro-rata
enutlement on an As Lf Cony erted Basis (“Liquidation Preference”) Lipon occurence of Liquidation Event. the holders of Senes A CCPS shall recenve (a) an agwregate amount
which 1s equal to the Seres A Subscription Amount plus any declared and unpaid dividends (“Series A Liqudation Preference Amount ). or (b) the Series A CCPS holders may
warve the entitlement to the Series A Liquidation Preference Amount and participate m the proceeds of the Liquidation Event, pro-rata 10 their nter-se shareholding in the Company
on a Fully Diluted Basis, wlnchever 1s higher

The holder of series A CCPS may convert the Series A CCPS m whole or part nto Equity Shares at any time before 19 (Nineteen) years {rom the date of 1ssuance of the same Each
Series A CCPS may be conv erted into Shares on a 1 1 basts at any time at the option of the holder of the Series A CCPS, subject to the adjustments pros \ded in agreement and other
terms and conditions of s Agreement In the event the conversion of Series A CCPS entitles the holder of Series A CCPS to any fraction of an Equity Share, then such fraction

shall be rounded up to the nearest whole number

Terms/ rights attached to Series Al preference shares:
All the preference shares of thus class are compulsorily convertible mto equity shares These shares would carry a fixed dividend of 0 01%% per annum The holders of Series Al

CCPS shall be enntled to vote on all such matters wihich affect theur rights directly To the extent (and as and when permitted under Applicable Law) the holders of Series Al CC PS
shall be entitied to voting rights on an As If Converted Basis Ina Liquidation Event. the holders ol Preference Shares shall be entitled to recenve, on a par passu basis, the fugher of
the (a) amount remitted by them to the Company 10 subscribe to the respective preference Shares held by them. plus declared and unpaid diidends. and (b) thewr respective pro-rata
entitlement on an As If Com erted Bass (Liquidation Preference ) Upon occurrence of Liqudation Event. the holders of Series Al CCPS shall Tecerve (a) an aggregate amount
which 15 equal to the Series Al Subscription Amount plus any declared and unpaid dividends (~Series Al Liquidation Preference Amount ). or (b) the Series A1 CCPS holders may
waive the entilement to the Sertes Al Liquidation Preference Amount and participate in the proceeds of the Liqudation Event, pro-raia to thew nter-se shareholding m the
Company on a Fully Diluted Basts, whichever 1s higher

The holder of sertes Al CCPS may convert the Series Al CCPS in whole or part mto Equity Shares at any time before 19 {(Nineteen) years from the date of 1ssuance of the same
Each Sertes Al CCPS may be converted nto Shares on a 1 1 basts at any time at the option of the holder of the Seres Al CCPS. subject to the adjustments pros \ded n agreement
and other terms and conditions of this Agreement [n the event the comyersion of Series Al CCPS entitles the holder of Series Al CCPS to any fraction of an Equity Share. then

such fracuion shall be rounded up to the nearest whole number
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Notes to the consolidated financial statcments for the year ended 31 March 2025 (continued)
(All amounts in INR mllions unless otherwise stated)

20 Instruments entirely equity in nature (continued)

C

Rights, preferences and restrictions attached to each class of shares (continued)
0.01"% Compulsory Convertible Cumulative Preference Shares (continued)

Terms/ rights attached to Serics A2 prefcrence shares:

All the preference shares ol this class are compulsorily convertible mnto equity shares These shares would carry a fixed dividend of 0 01% per annum The holders of Series A2
CCPS shall be entitled to vote on all such matters which affect then nights directly To the extent (and as and when permitted under Applicable Law), the holders of Series A2 CCPS
shall be entitled to votng rights on an As [f Converted Basis In a Liquidation Event, the holders of Preference Shaies shall be entitled to receive. on a part passu basis, the higher of
the (a) amount remutted by them to the Company to subscribe 1o the respective Preference Shares held by them. plus declared and unpaid disidends. and (b) thew respective pro-rata
entitlement on an As If Converted Basis (' Liquidation Preference™) Upon occutrence of Liquidation Event. the holders of Series A2 CCPS shall receive (a) an aggregate amount
which 1s equal to the Seties A2 Subscription Amount plus any declared and unpaid dividends (“Series A2 Ligwdation Preference Amount’), o1 (b) the Series A2 CCPS holders may
wane the entitlement 10 the Series A2 Liquidation Preference Amount and participate 1n the proceeds of the Liquidation Event. pro-rata to their nter-se shareholding m the
Company on a Fully Diluted Basis. whichever 1s gher

The holder of series A2 CCPS may convert the Series A2 CCPS in whole or part mnto Equity Shares at any tume before 19 (Nineteen) years from the date of 1ssuance of the same
Each Series A2 CCPS may be converted mto Shares on a | 1 basis al any tume at the option of the holder of the Series A2 CCPS, subject to the adjustments provided in agreement
and other terms and conditions of this Agreement In the event the conversion of Series A2 CCPS entitles the holder of Series A2 CCPS to any fraction of an Equity Share. then

such fraction shall be rounded up to the nearest whole nurnber

Terms/ rights attached to Series A3 preference shares:

All the preference shares of this class are compulsorily convertible mto equity shares These shares would carry a fixed dividend of 0 01% per annum The holders of Series A3
CCPS shall be entiled Lo vote on all such matters which affect their rights directly To the extent (and as and when permitted under Applicable Law). the holders of Series A3 CCPS
shall be enuitled to voung nghts on an As [f Converted Bas:s In a Liquidation Event. the holders of Preference Shares shall be entutled to receive, on a pari passu basis, the higher of
the (a) amount remitted by them to he Company to subsciibe to the respective Preference Shares held by them. plus declared and unpaid dividends, and (b) their respective pro-1ata
entitlement on an As [f Converted Basis {“Liquidation Preference ) Upon occurtence of Liquidation Event. the lolders of Series A3 CCPS shall 1ecenve (a) an aggregate amount
which 1s equal to the Series A3 Subscription Amount plus any declared and unpaid disidends (“Series A3 Liquidation Preference Amount ). or (b) the Senes A3 CCPS holders may
walve the entitlement to the Series A3 Liquidation Pieference Amount and participate n the proceeds of the Liquidation Event. pro-tata to theu mter-se sharcholding m the
Company on a Fully Diluted Basis, wluchever 1s higher

The holder of series A3 CCPS may convert the Series A3 CCPS m whole or part mto Equity Shares at any tme before 19 (Nineteen) years from the date of issuance of the same
Each Series A3 CCPS may be comverted mto Shares on a | | basis at any time at the option of the holder of the Seres A3 CCPS._ subject to the adjustments provided in agreement
and other terms and conditions of this Aureement In the event the conversion of Series A3 CCPS entitles the holder of Series A3 CCPS to any liaction of an Equity Share, then

such fraction shall be rounded up to the nearest whole number

Terms/ rights attached to Series A4 preference shares:

All the preference shares of this class are compulsorily convertible mto equity shares These shares would carry a fixed dividend of 0 01% per annum The holders of Sertes A4
CCPS shall be entitled to vote on all such matters which affect their nghts directly To the extent (and as and when permitted under Applicable Law). the holders of Series A4 CCPS
shall be entitled to votny rights on an As If Converted Basis In a Liquidation Event, the holders of Preference Shares shall be entitled to receive. on a part passu basts. the higher of
the (a) amount remutted by them to the Company to subscribe 1o the respective Preference Shares held by them. plus declared and unpaid dividends. and (b) theu respective pro-rata
entitlement on an As [ Converted Basis ("Liquidation Preference”) Upon occurrence of Liquidation Event, the holders of Series A4 CCPS shall receive (a) an aggregate amount
which 15 equal to the Series A Subscription Amount plus any declared and unpaid dividends (“Sertes A4 Liquidation Preference Amount”). or (b) the Series A4 CCPS holders may
waive the entitlement to the Senies A4 Liquidation Preference Amount and participate m the proceeds of the Ligudation Event, pro-rata to their mter-se shareholding n the
Company on a Fully Diluted Basis. wluchesver 1s higher

The holder of series A4 CCPS may convert the Senes A4 CCPS i whole or part mto Equity Shares at any time before 19 (Nmeteen) yeats fiom the date of issuance of the same
Each Series A+ CCPS may be conserted mto Shares on 2 | 1 basis at any tume at the option of the holder of the Series A4 CCPS. subject to the adjustments proy ided n agreement
and other terms and conditions of this Agreement In the event the conversion of Series A4 CCPS entitles the holder of Series A4 CCPS to any fraction of an Equity Share, then

such fraction shall be rounded up to the nearest whole number

Terms/ rights attached to Series AS preference shares:
All the preference shares of this class are compulsonily convertible nto equity shares These shares would cany a fixed dividend of 001% per annum The holders of Seres A5

CCPS shall be entitled to vote on all such matters which affect their rights directly To the extent (and as and when permitted under Apphcable Law), the holders of Series A5 CCPS
shalf be entitled to voting rishts on an As [f Converted Basis [n a Liquidation Event, the holders of Preference Shares shall be entitled to recerve. on a part passu basis, the higher of
the (a) amount remitted by them to the Company to subscribe to the respective Preference Shares held by them. plus declared and unpaid dividends. and (b) their respective pro-iata
entitlement on an As If Converted Basis (“Liquidation Preference ) Upon occurrence of Liqunidation Event. the holders of Series A5 CCPS shall vecenve (a) an aggregate amount
which 1s equal to the Series A5 Subscription Amount plus any declared and unpard dividends (“Series AS Liquidation Prelerence Amount’ ). ot (b) the Sertes A3 CCPS holders may
wane the entitlement to the Series A3 Liquidation Preference Amount and participate n the proceeds ol the Liquidation Event. pro-rata to their mter-se shareholding n the
Company on a Fully Diluted Basis, whichever is hugher

The holder of seties A5 CCPS may convert the Series A5 CCPS m whole or part into Equity Shares a1 any tune before 19 (Nineteen) years fiom the date ol issuance of the same
Each Series A3 CCPS may be comverted into Shates ona 1 1 bass at any time at the option ol the holder of the Sertes A5 CCPS. subject to the adjustinents provided m agreement
and other terms and conditions of this Agreement In the event the conversion of Series A5 CCPS entitles the holder of Series A3 CCPS to any fiaction of an Equity Share, then

such fraction shall be rounded up to the nearest whole number
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Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)
(All amounts 1 INR millions unless otherwise stated)

i 0.01% Compulsory Convertible Cumulative Preference Shareys (continued)
Terms/ rights attached to Series B preference shares:
All the preference shares of this class are compulsorily convertible mto equity shares These shares would carry a fived dividend of 0 01% per annum  The holders of Series B

CCPS shall be entitled to vote on all such matters which affect their nights directly To the extent (and as and when permitied under Applicable Law). the holders of Series B CCPS
shall be entitled 10 voung nights on an As [ Converted Basis [n a Liquidation Event, the holders of Prelerence Shares shall be entitled to receive, on a pari passu basis, the higher of
the (a) amount remutted by them to the Company to subscribe to the respective Preference Shares held by them, plus declared and unpaid dividends, and (b) their respective pro-rata
entitlement on an As [f Converted Basis (“Liquidation Prelerence”) Upon occurrence of Liquidation Event, the holders of Series B CCPS shall receive (a) an aggregate amount
which 15 equal 1o the Senes B Subscription Amount plus any declared and unpaid dividends (" Sertes B Liquidation Preference Amount ). or (b) the Series B CCPS holders may
warve the entitlement (o the Series B Liquidation Preference Amount and participate i the proceeds of the Liquidation Event, pro-rata to thewr mter-se shareholding in the Company
on a Fully Diluted Basis. whichever 1s higher

The holder of Series B CCPS may convert the Seties B CCPS in whole o1 part nto Equity Shares at any time before 19 (Neteen) years from the date of issuance of the same Each
Series B CCPS may be converted into Shares on a | | basis at any time at the option of the holder of the Series B CCPS, subjecl to the adjustments provided in agieement and other
terms and conditions of this Agreement In the event the conversion of Series B CCPS entttles the holder of Sertes B CCPS to any fraction of an Equuty Share. then such fraction

shall be rounded up to the nearest whole number

Terms/ rights attached to Series C1 preference shares

All the preference shares of this class are compulsorily convertible nto equity shares These shares would carry a fixed dividend of 0 01% per annum The holders of Series C1
CCPS shall be entitled 10 vote on all such matters which affect thewr nights directly To the extent (and as and when permitted under Applicable Law). the holders of Series C1 CCPS
shall be entitled 10 voung 11¢hts on an As [f Converted Basis In a Liquidation Event, the holders of Preference Shares shall be entitled to teceive, on a pari passu basis, the higher of
the (a) amount remitted by them to the Company to subscribe to the 1espective Preference Shares held by them, plus declared and unpaid dividends. and (b) their respective pro-rata
enutlement on an As [f Converted Basis (“Liquidation Preference”) Upon occurrence of Liquidation Event, the holders of Series C1 CCPS shall receive (a) an aggregate amount
which 1s equal to the Sertes C1 Subscription Amount plus any declared and unpaid dividends (“Series C1 Liquidation Preference Amount ), or (b) the Series C1 CCPS holders may
wawve the entitlement to the Seres C1 Liquidation Preference Amount and paticipate in the proceeds of the Liquidation Esent, pro-1ata to their nter-se shareholding in the
Company on a Fully Dituted Basis, whichever is higher

The holder of Series C1 CCPS may convert the Series C1 CCPS n whole or part into Equity Shares at any tune before 19 (Nineteen) vears from the date of 1ssuance of the same
Each Series CI CCPS may be converted into Shares on a 1 1 basis at any time at the option of the holder of the Series C1 CCPS, subgect to the adjustments provided m agreement
and other terms and conditions of this Agreement In the event the conversion of Series C1 CCPS entutles the holder of Series C1 CCPS to any fraction of an Equity Share, then such

fraction shall be rounded up to the nearest whole number

Terms/ rights attached to Series C2 preference shares

All the preference shares of this class are compulsorly comvertible into equity shares These shares would carry a fixed dividend of 0 01% per annum The holders of Series C2
CCPS shall be entitled to vote on all such matters which affect then rights dnectly To the extent (and as and when permitted under Apphcable Law). the holders of Series C2 CCPS
shall be entitled to votwg rghts on an As If Conserted Basis In a Liquidation Event, the holders of Preference Shates shall be entitled 10 receive, on a par1 passu basis, the higher of
the (a) amount remitted by them to the Company to subscribe to the respective Preference Shares held by them, plus declared and unpaid dividends, and (b) theu respective pro-rata
entitlement on an As If Converted Basis ("'Liquidation Preference”) Upon occurrence of Liquidation Esent, the holders of Series C2 CCPS shall recenve (a) an aggregate amount
which 1s equal 10 the Series C2 Subscription Amount plus any declared and unpaid dinidends (“Series C2 Liquidation Preference Amount ). or (b) the Series C2 CCPS holders may
wane the entitlement to the Senes C2 Liquidation Preference Amount and participate n the proceeds of the Liquidation Event. pro-rata to their inter-se shareholding in the
Company on a Fully Diluted Basis. whichever 1s higher

The holder of Series C2 CCPS may convert the Series €2 CCPS in whole or part mto Equity Shares at any tune before 19 (Nneteen) vears from the date of issuance of the same
Each Series C2 CCPS mav be comerted nto Shares on a | 0 757574 basis at any time at the option of the holder of the Series C2 CCPS. subject to the adjustments provided m
aureement and other terms and conditions of this Agreement In the event the conversion of Seres C2 CCPS entitles the holder of Sertes C2 CCPS to any fraction of an Equity

Share. then such fiaction shall be rounded up to the nearest whole number
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Notes to the Lonsolidated financial Statements for the year ended 31 March 2025 (continued)
(Al amounts INE milliony unless otherwise stated)

0.01% Compulsory Convertiply Crrmiilutive Preference Shares {continued)
Terms/ rights attached to Series CIA preference shares
The price paid per Series ClA (¢'py SINR 120 100- A the preference shares of this class are compulsorily convertible into equity shires These sha es would carry a fixed

dividend of 0 010, Per annum The holders of Series €14 CCPS shall be entitled 10 vote op 4] such matters wich affect ther rights directly To the extent (and as and when

Shares shall be entitled to Fecetve, on a part passy basis. the higher of the (a) amount remtted by them to the Company to subscribe to the respective Preference Shares held by

them, plus declared and unpaid diidends, ang (b) therr respective pro-ray enlitlement on an As If Converted Basis (“Liquidation Preference "} Upon occurrence of Liquidanon

("Series ('] A Liquidation Preference Amount”). or (b) the Series €| A CCPS holders may waive the entitlemeny to the Series € A Liquidation Preference Amount and Pparticipate in

the proceeds of the Liquidation Event, pro-rata o their mter-se shareholdlng m the Company on a Fully Diluted Basis, whichever 15 higher

Terms/ rights attuched to Series 20 preference shares
The price pad per Seties CLA CCps 15INR 120 10, Al the preference shares of g cluss are compuisorly convernible mto equity shares These shares would camy a fied

dvidend of 0 )95 Perannum: The holders of Series ClA COps shall bee entitled 10 Yote on all such inaners which affect they ahts direaily To the exgent fand as and when
Permmted under Applicable Law), the holders af Seties 1y COPS shall be entitled 1o volmi fighis on an As IF Converted Busis Ina Liquidanion = ent. the holders of Preference
Shares shall be entitled to recenve, an A part passu basis, flye higher of the (a) nmaynt temitted by them to 1he Company 1o subsenbe 1o 1he fespective Preference Shares held by
them, plus declared and trpand disidends, and (b their respective pro-rata entitlement on an g I Convented By " Laggundaion Preference™) Upon oceurrence of Laquidition
Event, the holders of Seties C) A CCPS shial)l receive (@) an agoregare amount which s equal 10 the Sertes ) 4 Subserprion Amount plus any declared and tmpatd dividends
("Series C1A Ligudanon Preference Amount”), ar (1) the Series €14 CCPS holders may wanve the entitlement 1o the Series 71 Liguidation Preference Amount amd partiepate in
the priceeds of the Liquidanon Event, pro-rata 1o their inter-se shareholding m e Company on a Fully Dilured Basis, whichever s hghier

The holder of Sertes C1 A CCPS may convert the Seyjes CIACCPS In whole or part i Equay Shares at any time before 19 {Nmeteen) vears from the date of Issuance of the same
Ench Series ¢4 COPS maw be com erted mto Shares an w11 basis gt e av the option of the hoider of the Seres C1A ¢ PS, subjeet to the adjustmenis provided m
agreement and other terms and conditsons of this Agreement the event the comy ersion of Senes 1A CUPS ennttles the holder of Seryes CIACCPS to any fraction of an Equy
Share. then such traction shal] be rounded upto the fearest whole number

Terms/ rights attached to Series D1 preference shares
The price paid per Series DI CCPS 45 INR 21986/~ ap the preference shares of this class are com

dividend of 0 095 Petannum The holders of Series DI CCpS shall be entitled 1o vote on all such

them. plus declared and unpaid dividends, and (b) their respective pro-rata entitlement on an As If Cony
Event. the holders of Series D] CCps shall recerve (a) an aggreuate amount which 1s equal 1o the Series D] Subscripty
DI Liquidation Preference Amount™), oy (b) the Series D1 Ccps holders may wane the entitlement to the Series D

of the Liquidation Event, pro-rata to their inter-se shareholdlng

and other terms and conditions of thg Agr t the conversion of Series DI CCpg entitles the hotdey

such fiaction shall be rounded up to the nearest whole number
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Notes 1o the consolidated financial statements for the year ended 31 March 2025 (continued)
(Al amounts 10 INR imllons unless otherwise stated)

22

Instruments entirely equity in nature (continued)

C Rights, preferences and restrictions attached to cach class of shares (continued)

0.01% Compulsory Convertible Cupulutive Preference Shares (continued)
Terms/ rights attached to Series D1A preference shares
The price paid per Series D1A CCPS 1s INR 21986~ All the preference shares of this class are compulsonly convertible mto equity shates These shares would carry a fixed

dinidend of 0 01% per annum The holders of Series DIA CCPS shall be entitled to vote on all such matters which affect thewr rights directly To the extent (and as and when
permitted under Applicable Law). the holders of Series D1A CCPS shall be entnled to voting rights on an As If Converted Basis Ina Liquidation Event, the holders of Preference
Shares shall be entitled to recene, on a part passu basis, \he lugher of the (a) amount remitted by them to the Company 10 subscribe to the respective Preference Shares held by
them, plus declared and unpaid drvidends and (b) their 1espective pro-rata entrtlement on an As If Comerted Basis ( *Liquidation preference ) Upon occurrence of Liquidation
Event, the holders of Sertes D1A CCPS shall receive (a) an ageregate amount which 15 equal to the Senes D1A Subscription Amount plus any declared and unpaid diidends
Series D1A Liguidation Preference Amount ). 0l (b) the Sertes DIA CCPS holders may wane the entitlement to the Series D14 Liqudation Preference Amount and participate n
the proceeds of the Liquidation Event. pro-rala {0 their mter-se shareholding m the Company on a Fully Diluted Basis, whichever 1s lugher

The holder of Series DIA CCPS may comvert the Seres D1 A CCPS m whole or partnto Equity Shares at any ume before 19 (Nineteen) years from the date of 1ssuance of the
same Each Series DIA CCPS may be comy erted nto Sharesona | 1 basts al any tume at the option of the holder of the Seres DIA CCPS. subject to the adjustments provided
agreement and other terms and conditions of this Agreement In 1he event the consversion of Sertes D1A CCPS enuitles the holder of Series DI1A CCPS to any fraction of an Equity

Share, then such fraction shall be rounded up to the nearest whole number

Terms/ rights attached to Series D2 preference shares
The price pard per Series D2 CCPS 1s INR 262/- All the preference shares of this class are compulsonly cony ertible mto equity shares These shares would carry a fixed dinidend of

0 01% per annum The holders of Series D2 CCPS shall be entitled to vote on all such matters which affect thesr nghts duectly To the extent (and as and when permitted under
Applicable Law). the holders of Series D2 CCPS shall be entitled to votng fnghts on an As If Converted Basis Ina Liquidation Event. the holders of Preference Shares shall be
entitled to receive, on a pari passu basts. the higher of the (a) amount remmtted by them to the Company to subscrbe to the respective Preference Shares held by them. plus declared
and unpaid dividends. and (b) therr respective pro-1ata entittement on an As 1T Comverted Basis ( Liquidation Preference ') Upon occurrence of Liquidation Event, the hotders of
Series D2 CCPS shall recene (a) an aggregate amount which 1s equal to the Series D2 Subseription Amount plus any declared and unpaid dividends (“Series D2 Liquidation
Picference Amount ). of (b) the Series D2 CCPS holders may wane the entitfement to the Series D2 Liquidation Preference Amount and participate n the proceeds of the
Liquidation Event. pro-rata to their inter-se shareholding m the Company on & Fully Diluted Basts. whichever 1s ligher

The holder of Series D2 CCPS may convert the Series D2 CCPS n whole or part into Equity Shares al any tmne before |9 (Nineteen) vears from the date of 1ssuance of the same
Each Series D2 CCPS may be comerted nto Shares on a 1 1 basis at any time at the option of the holder of the Scries D2 CCPS. subject to the adjustments provided in agreement
and other terms and conditions of this Agreement In the event the conversion of Sertes D2 CCPS entitles the holder of Series D2 CCPS to any fraction of an Equity Share, then

such fraction shall be rounded up to the nearest whole number

Terms/ rights attached to Series D3 preference shares
The price paid per Series D3 CCPS 15 INR 275 66/- All the preference shares of tlus class are compulsortly com ertible mnto equity shares These shares would carry a fixed

duidend of 0 01% per annum The holders of Sertes D3 CCPS shall be entitled to vote on all such matters which affect their nights directly To the extent (and as and when
permitted under Apphicable Law). the holders of Series D3 CCPS shall be entitled to voung nghts on an As If Converted Basis In a Liquidation Event. the hotders of Preference
Shares shall be entitled to recene, on a part passu basis the Ingher of the (a) amount remitted by them to the Company 1o subsciibe to the respective Preference Shares held by
them, plus declared and unpaid dividends, and (b) their respective pro-rata entitlement on an As If Comverted Basis { Liqudation Preference y Upon occurrence of Ligwdation
Event. the holders of Seres D3 CCPS shall receive (a) an augregale amount which 1s equal o the Seres D3 Subscription Amount plus any declared and unpaid di 1dends (' Senes
D3 Liquidation Preference Amount ), or {b) the Seues D3 CCPS holders may wane (he entitlement to the Series D3 Liquidation Preference Amount and participate n the proceeds
of the Liguidation Exenl. pro-1ata to thewr mter-se shareholding in the Company on a Fully Diluted Basis, whichever 1s lugher

The holder of Seres D3 CCPS may convert the Series D3 CCPS in whole or part nto Equity Shares at any time before 19 (Nineteen) years from the date of 1ssuance of the same
Fach Senies D3 CCPS may be conterted into Shares on a 1 1 basis at any time at the option of the holder of the Series D3 CCPS, subject to the adjustments proy 1ded in agreement
and other terms and conditions of tus Agreement In the event the coniersion of Seres D3 CCPS entitles the holder of Series D3 CCPS to any fraction of an Equity Share. then

such fraction shall be rounded up to the nearest whole number

e
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Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)
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D01 Comprels oy Convertible Cumtati ve Preference Sharey (continued)

Terms/ rights attached to Series D4-A preference shares

“The price pad per Seites DA CCPS BINR 27566 . A the preference shares of this class are compulsonily convertible nto equity shares Thege shares would carry a fixed
dnidend of 0 019 Per annum  The holders of Sertes Dd-A CCPS shall be entrtled 10 vote on all such matters which affect their rights directly To the extent (and as and when
permitted under Applicable Law). the holders of Seiies D4-A CCpS shall be entitled o voung rights on an As f Converted Basis  In a Liquidation Event the holders of the Series
D4-A CCPs shall be entitled torecene, on a pari passu basis with the holders of Serjes A CCPS, Series 4] CCPS, Series A2 CCPS, Series A3 CCPS, Series A4 CCPS, Series A3

CCPS, Serres B CCPS, Seres Cl Cccps Settes Cl-A CCPS, Series C2 CCPS, Serjes C2-a CCps, Series DI CCPS, Series D2 CCPS, and Series D3 CCPs, prior to and 1n

them, on an As I Converted Basis For the purpose hereof, the “Seyjes D4-A CCPS price” shall mean INR 275 66 (Rupees Two Hundred Seventy-Five and Sixty-Six Parse)
Further, for the puwrpose of Clause 12 of the Curefit Shareholders Agreement and Article I8 of the Curefit Articles, the term Respective Preference Amount” shall be deemed to
include reference (o the Series Dd.A Preference amount

The holder of Seres D4-A CCPS may convert the Series Dd-A CCPS 1n whole or part into Equity Shares at any time before |9 (Nincteen) vears from the date of issuance of the
same Each Senes Dd-4 CCPS may be converted mnto Shares on g | | basis at any time a¢ the option of the holder of the Serjes D4-A cCps subject to the adjustments provided n

agreement and other terms and conditions of this Agreement No fractional Shares shall be 1ssued upon conversion of Series Dd-A CCPS, and the numbe of Equuity Shares to be

Terms/ rights attached to Series E1 preference shares

The price paid per Series EI CCPS |5 INR 304 - AN the preference shayes of this class are compulsorily convertible 1nto equity shares These shares would carry a fixed dividend
oF' 0 01% per annum The holders of Seres EI CCPS shall be entitled to vote on all such matters which affect therr nights directly To the extent (and as and when permutted under
Applicable Law), the holders of Seres E| CCPS shall be entitled 1o votmg nights on an As [f Comerted Bastis  In a Liquidation Event, the holders of the Serjes E1 CCPS shall be
entitled to receve. on a pari passu basts with the holders of Serjes A CCPS, Series A | CCPS, Senes A2 CCPS, Series A3 CCPS, Series A4 CCPS, Seres A5 CCPS, Seres B CCPs.
Sertes C1 CCPS, Series C1-A CCPS, Series 2 CCPS, Series C2-A CCPS, Series D] CCPS, Series D2 CCPS, Series D3 CCPS and Series Dd-a CCPS. prior to and in preference to
any dstiibution of the proceeds from such Liquidation Event 1o the holders of Equity Shares by reason of therr ownership thereot, an amount. with respect to each Series E| CCPS
held by the relevant holder, bemg the higher of (a) the Series EI CCPS Price per Sertes E] CCPS held (as adjusted for any share splits, share dividends, share combinations.
recapttalizations or the like), plus declared but unpaid di idends on such share and accrued but unpaid dividends on such share (whether or not declared) together with any other
dividends declared bug unpaid thereon (“Serjes E| Preference Amount ). or (b) therr Pro rata entrtlement n respect of the Series E1 CCPps held by them. on an As If Converted
Basis For the purpose hereof. the “Seres El CCPS Ppyice” shall mean INR 304 (Rupees Three Hundred and Four) Further, for the purpose of Clause 12 of e Curefut

Shareholders Agreement and Article 18 of the Curefit Articles, the term “Respective Preference Amount” shall pe deemed to include reference to the Seres £ Preference Amount

Ll

shall be rounded down to the nearest whale number
Terms/ vights attached to Series E2 preference shares
The price pavable Pt Series E2 CCPS 45 INR 284 © Al the preference shares of thus class are compulsorily convertihle nto equity shares These sha es would carry a fived

dividend of 0 09 per annum The holders of Sertes E2 CCPS shall be entrtled to vote on all such matters which affect their nghts directly To the extent {and as and when
Petmitted under Applicable Law), the holders of Ser €5 E2 CCPS shull he entitled 10 voung nishts on ap As i Converted Hasis  [ng Ligudation Event. the holders of the Series E2
COPS shall be entitled 1o feceie, ona par passu basis with the holders of Sepres A CCPS, Series A1 COPS, Series A2 CCPS, Seres A3 COPS, Series A4 COPS, Sertes A5 CCPS.
Seties B CCPS, Serres C1LCCPS, Seres ClL-A CCPS, Series 02 COPS, Senjes €227 CCPS, Seres D1 CCPS. Series D2 COPS, Senies 03 CCPS Seres Dd-A CCPS and Serres £1
COPS, prior 1o and in preference 1o any digiy ibution of the proceeds from such Liquidation Event to the holders of Equity Shares by 1eason of their ownership theteof. an amount,
with respect to each Series E2 CCPS Jield by the relesant holder beng the higher of (a) the Settes E2 CCps Price per Series E2 CCPS held (as adyusted for any share sphts, share
dividends, share combinations, recepitalizanons or the like), plus declared but unpaid dividends on such share and accried but unpaid dividends on such share (whether or not
declared) together with any other dvidends declared but unpaid thereon (**Syyjes E2 Preference Amaynt lor (b) thew pro rata entitlement 1n respect of the Series E2 CCPps held by
them, on an As if Converted Basis For the purpose hereof. the “Setres E2 ('('ps Price” <hall mean INR 284 (Rupees Three Hundred and Four) Further, for the purpose of Clause
12 of the Curefyt Shareholders Agreement and Article I8 of the Curefit Atticles, the term “Respective Preference Amount” shall be deemed (o melude teference to the Serjes E2
Preference Amount

The holder of Seres E2Ccps may convert the Series E2 CCPS in whole or patt mto Equity Shares at any tune before 19 (Nineteen) vears from the date of issuance of the same
Each Series £2 CCps may be converted into Shares on a { | basis atany time at the option of the holder of the Series E2 CCps, subject to the adjustments provided in agreement
and other tetns and condittons of this Agreement No tractional Shares shall be issued upon conversion of Series £ CCPS. and the number of Equity Shares to be issued shall be
rounded down to the neatest whole number
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Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)
(Al amounts m INR miliions unless otherwise stated)

i 0.0 Compulsory Convertible Cumulutive Preference Nhares feantinued)
Terms/ rights attached to Series F preference shares

The price pad per Seres 1P COPS 15 INR 83 52 = All the preference shares of this class ore compulsorily com ertible into equity shares These shares would carry
of 01011%a per ammam The holders of Senes F COPS shall be entaled W vote on all such maters which affect ther pights diceetly To e extent (and as
Applicable Law). the holders of Sertes FF CCPS shall be entitled to voting rights on an As 1T Converted Basis Ina Liquuchation Event, the holders of the Sen

entitled to receive, on a pari passu basss with the holders of Sertes A CCPS. Series Al COPS, Senes A2 COPS, Senes A3 COPS, Series A4 COP

Seres C1 CCPS, Sentes C1-A CCPS. Series C2 CCPS, Seres C2-A CCPS, Series DI COPS, Series D2 CCPS, Senes 3 CCPS Senes D4-A CUPSSenes
CCPS. priov to and m preference to any distribution of the proceeds from such Liquidation Event 1o the holders of Equiy Shares Ty reason of theiwr owners
with respect to each Series F CCPS held by the relevant holder, bemng the ligher of (1) he Senes F COPS Price per Series F CUPS held (as adjusted fo

and when permutted under
es F CCPS shall be
3 Series A3 CCPS. Senes B Ceps,
£} COPS and Senes E2

hip thereof, an amount.

¢ any share splits, share

dividends. share combnations, recaprtahizations or the like). plus declared but unpaid dwdends on such share and accrued it unpand dn wends on such share (whether ar not

declared) together with any other dividends declared but unpaid thereon (“Series F Prefetence Ao}, o (h ke pro ata entitlentent 1 respect of the Su
them. on an As If Converted Basis For the purpose hereof. the “Sertes F CCPS price” shall mean INR 483 62 (Rupees Three Humdred and Four) Further. f
12 of the Curefit Shareholders’ Agreement and Arucle 18 of the Curefit Articles, the term Respective Prefertnee Amount shall be deemed 0 melude re

Preference Amount

The holder of Series F CCPS may convert the Series F CCPS whole or part mto Equity Shares at any time hefore 19 (Nuereen) years from the date of 1ssuan
Senes F CCPS may be com erted nlo Shares ona 1 | basis al any time at the option of the holdler of the Series F CCPS, subject 1o the adjustments provided i

pics F CCPS held by

for the purpose of Clause

aureement and athier

terms and conditions of this Agreement No fractional Shares shall be \ssued upon conversion of Series F COPS. and the sumber of Equity Shares 10 be 1ssued shatl be rounded

down to the nearest whole number

not provided
E No shares are 1ssued for consideration other than cash during the period of five years immediately preceding the reporting date
F  No shares are bought back during the period of five years mmediately preceding the year ended 31 March 2025
G No bonus shares have been 1ssued during the period of 5 years \mmedrately preceedmg the year ended 31st March 2023
H Shareholding of Promoters

As at 31 March 2025

The Company does not have a holding company Accordingly, disclosure in respect of shares held by the holding/ultimate holding company and/or their subsi

Promoter Name No. of Shares % of total shares

% change during the
year

Mukesh Bansal 10,275,534 4 58%

7 40%

As at 31 March 2024

% change during the

Promoter Name No. of Shares % of total shares o ar,
Aukesh Bansal 10275534 4 58% 0 02%

a fised dinidend

ference 1o the Senes F

e of the same Each

diaries/associates 18
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(All amounts in INR mulhions unless othenwise stated)
21 Other equity*

1 financial

for the vear ended 31 March 2025 (continued)

Asat Asal
31 March 2025 31 March 2024
Secunlics premium 34692 12 3284025
Retained camings (43419 16) (4062,
Forelgn currency translation resene (68 16)
Share options outstanding account 724782
Increases related 1o other contnbutions 1595
Remeasurement gain (loss) on defined benefit plan 11286 3
Equits nstrument through other comprehensi e income (126) (1 26)
Capital resene 29 294
Capital redemption resene 1541 154
Eguity instrumients 1o be ssuied for purchase of intangible asset 225 00 2254
13.176.783 (1,246,600

* e plerasled movement of comnecnty of ofscE i eefer SRR D Elstages e

Nature of components of 'Other equity'

a) Securities premium: Represents amounts recensed on 1ssuc of shares in excess of the par vajue that has been classified as ‘secunties premum’, net of utiisation. 1fany The secunties premium s available for
utihsation n accordance with the provisions of Companics Act. 2013

b) Retained earnings: The cumulati e gain or loss ansing from the operatons wluch 1s relaned by the Group 1s recognised and accumulated under the heading of retamed carmings Al the end of the wear. the tolal
profit « loss for the vear s transferred from the statement of profil and loss to retained carmings

¢) Foreign currency translation reserve The cxchange differences ansing from the translation of financial statements of foreizn operations with functional
currency other than Indian Rupeu 1s recogised n other comprehensiye income and s presented within equity n the foreign currency translation resenve

d) Share options outstanding account: The share oplions outstanding account is used to record the value of cquity-settled shared based payment transactions with the employecs

¢) Increases related to other contributions : Represents wanver of loan recenved from Director

N Remeasurement gain/ (loss) on defined benefit plan: Represents the actunal gains/(losses)

sclassified to other

h ¢ income

g} Equity instrument through other comprehensive income: Represcnts profit and loss on purchase. sake. 1ssuc or cancellation of equity isntrunments measured through other comprehensi ¢ income

h) Capital Reserve: Gan on bargamn purchase. 1 ¢ . ¢xcess of fair value of net assets acquired over the far value of consideration 1n a business combination or on acquisiiion of Interest n associate 15 recogmsed as

caputal resenve on consohidation

i) Capital redemption reserve: Creation of capital redemption resenve for bus back of equily shares

i) Equity instruments to be issued for purchase of intangible asset: These pertains to cquily instruments (o be issued for purchase of an inlangible assel from an external vendor

22 Non-controlling interest (NCT)

Sct out below 1s the summarised financial information for cach subsidiary that has non-controlltng mlcrest that are material to the group The amounts disclosed for cach subsidiary are before inter-company

Summarised Balance Sheet

Healthlace Private Limited

Cultfit Healthcare Private Limited

Total
31 March 2025] 3] March 2024] 31 Murch 2025] 31 March 2024| 31 March 2023 31 March 2024
Non-controlling stake 2551% I35 51" 110 [
Current assets 229 316 5.102 35 232595 3004 84 232911
Current habihties 84 67 7747 11.425 28 9.286 86 11.509 95 9364 33
Nel currenl assets (82.38) (74.31) (8.322.73) 6.960.91) {8.405.11) (7,035.22)
Non-curment assels [THA 003 7.743 69 63542 93 7743 6543 00
Non-current habilities - - 3406 98 3.944 68 5406 98 3.944 68
Net non-current assets 0.05 0.05 2.336.71 2,598.27 2,336.76 2.598 32
Net assels 82.33) (74.26) (5.986.02) 4,562 64} (6,065 35) 14,436.90)

Summarised Statement of Profil and loss

Healthface Private Limited

Cultfit Healthcare Private Limited

Cultfit Healthcare Private Limited

31 Mar 2025| 31 March 2024

31 Mar 2025 31 March 2024

31 Mar 2025] 31 March 2024

Retontie 205 4 54 571924 341406 372129 341860
loss for the wear (AL [ERID} (1.546 949 (1 807 400 (1.555 00y L E13 3N
Other comprehensive income - - - L 86 - I 86
Total comprehensive loss (8.06) (8.10) (1.546.94) (1.805.54) (1. 555.000 (1.813.64)
Loss allocated to NCI (2.06) (2.07) 19.28) (10.83) (11340 (12.90)
Movement in Accumulated NCI

Particalars 31 Mar 20250 31 March 2024

Halance at the beminnng of the vear [LREIREY] {98 64)

Loss alloeated 10 NCI (134 (12 90)

Balance ot the end of the vear (122.88) {111.54)

23 Non-current borrowings
Asat Asat

31 March 2025

31 March 2024

Secured

Term loan
Term loan from bank (refer note a) 1w 72 708 54
Deferred consideration (refer note d) - 660
1.009.73 805.14
Current borrowings
Asal Asal

31 March 2025

31 March 2024

Current matunties of term loans™® 666 80 41079
Bank overdraft (refer note b) 131501 1.767 78
Deferred consideration (refer note d) 926 1100
Lo horow i (reler note £) 68 37 80 39

2,259.44 2,269.96

= | oS




Curefit Healthcare Private Limited
CIN: UT4999TN2016PTC176669
Notes Lo the consolidated financial statements for the year ended 31 March 2025 (continued)

23 Borrowings (continued)

a)

Security, repayment lerms and inlerest ferms- term loans

Nature

Terms of repaviment and interest rate

Punng the previous financial sears, one of the subsician of the Group had entered inlo additional financmy arrangement i form of term loan|
cement with HDFC Bank Lid for INR 300 milllions with the proceed 10 be uulised for the gencral corporate purposes
The term loan 1s guaranteed by Curefit Healtheare Prisate Limited (Holding Company)

ag

Dunng the previous financial vears. one of the subsidiany of the Group had cntered into addinonal financmy amangement i form of term Joan

agreemiem

with Axis Bank Lid for INR 30 nullions with the proceed to be utilised for the general corporate purposes

Dunng the presious financial scar. one of the subsidian of the Group had ¢ntered into additional financing arrangement in form of Working cappital
tepm foan under the Emergeney Credit Line Guamteed Scheme with HDFC Bank Ltd for INR 85 71 nullions with the proceed to be uihised for the
wencral corporate purposcs

Dunng the previous financial sear. one of the subsidian of the Group had entered nto additional financing arrangement with Kotak Mahindra Bank Ltd

for INR 500 nullions with the proceed 1o be utihised for the general corporate purposes

Dunng the previous financial wear. one of the subsidiany of the Group had cntered into additional financing arrangement in form of Working capital
tetin Yoan under the Emergency Credit Line Guamteed Scheme with Kotah Mahindra Bank Lid for INR 83 30 millions with the proceed to be utihsed
for the encral corporate purposes

Dunng the previous financial year, onc of the subsidiary of the Group has entered into financing armangement i form of term loan agreement twith
HDFC Bank Ltd for INR 230 nulhons with the proceeds (o be utilised for the capual expenditure for expansion of new centres including secuniy

eposds The tem loan 1s guaranteed by Curelit Healtheare Prvate Limited (Holding Company)

The loan 1s repavable at door to door tenor of 4 scars (44
murilis) from dale of disbursement Interest rate 1s 9% hnked
t one vear MCLR Presently. as at 31 March 2023, the
cffoctive miterest e 1515 8 3%

Tl loan 1s repavable at door 1o door tenor of 4 5 wwars (34
montlis) on quaterly basis Interest rate is 8 43% hnked to one
svar MCLR Presenthy

wst rate 1s W 73%

as at 31 March 2025, the cffectne

The loan 15 repayable al door Lo door tenor of 3 years (60
months) with moratanum of first 12 months from datc of
dighursemant Interest rate 1s 7 3% lnked to one vear MCLR
Presently. as at 31 March 2023, the effective interest rate s
0230,

The loan 15 repayable at door to door lenor of 4 years (48
monthsifrem date of disbursement
hinked to one vear MCLR Presently. as at 31 March 2025

Interest rate 15 8 6%

the effective nterest rate 15 8 9%

The loan 1s repayable at door lo door lenor of 5 sears (60
months) with moratanum of first 12 months from date of
Uishursement Interest rate 1s 8% Linked to one scar MCLR
Presenthy. as at 31 March 2025, the effective interest rate 1s
8 3%

The loan 1s repayable at door to door tenor of 4 years (48
months) from date of disbursement Interest rate 1s 7 90%
linked to one sear MCLR Presently. as at 31 March 2025

the effectine interest rate 1s 7 82%

(b) The bank orerdraft pertams o Working capital loan facilities availed from IC1C1 HSBC. Kotak. Yes and Axis Bank The Loan 1s secured against present and future current asscts and Comoarate guarantee The

nterest rate ranges between 9 6%6-10%

The lease borrow ings pertam to the borrow g arrangements centered nto with Capsave Finanee Prvate Limited. Banquity Equipment Sotuuon Private Limited, and Rent Alpha Prvate Linuted As per the
armangement, the Company has a nght or obligation 10 repurchase the goods sold aficr the expiry of the tenure of the agreements Hence. the consideratton recunsed from the customers 1s accounted for as borrow ing
facihities availed The Company has recogmsed the financial ltability 1o the extent of the consideration recenved al faie value at nitial measurement. by discounting it to present value using the Effectine Interest Rate

nicthod. n accordance with Ind AS 109
Company has catered 1nto muluple
the respective lerms

Bulow s the tenure and interest rate

under this arr

cach with different rate of interest. commencement and closing dates. and accordingly. the accounting has been applicd contract-wise as per

Rent Alpha Prvate Limuted repavment tenure ranges from 1 vear Lo 2 sears and interest rate ranges from 7% - 11 pa_having outstanding balance as on 31st March. 202515 Rs 13 33 mulhions (as on 3]st March

2024 Rs 65 49 mullions)
Capsave Finance Private Limited repayment tenure is 3 vears with interesl rale of $ 4% p ahayving outstandmy, balance as on 3 Ist March. 202515 Rs 2

75 mullions (as on 31st March. 2024 Rs 14 (8 nullions)

Banquity Equipment Sotution Prisate Limited repayment tenure 1s | year with interest rate of 9 79% p a_having outstandmg balance as on 3 st March. 202515 Rs 50 30 mullions (as on 31st March. 2024 Nib)

Letter of credit has been granted against inventors and trade reeeivables Total withdrawing capacity from Axis bank is 430 million at the rate of | month MCLR -0 5% and from HSBC amounting to Rs 400 nullion

at the rte of | month MCLR -0 30 %

Security:

The term loan from HDFC are secured by first ranking mortgage/charge/sccurity inlerest:
1) Pan-Passu charges on all current assets and all moyable fixed asscts of the company

u) Charge on fixed deposits

23% cash collateral in form of FD 10 be created

The lerm loan from Axis bank are secured by :

1) First pan-passu sccuirty nlerest on the entire moveable fixed assets and current assets of the Company - present and future
n) Charge on fixed deposits

23%q cash collateral (n form of FD to be created

The term toan from Kotak bank are secured by :

1) Pan-Passu charges on all current assets and all movable fised assets of the company
1) Charge on fixed deposits

25", cash collaieral in form of FD to be created




Curefit Healthcare Private Limited
CIN: U74999TN2016PTC 176669

Notes to the ¢ lidated fil | for the year ended 31 March 2025 (continued)

d)  Deferred consideration ncludes amount payable towards acquisition of Voltfitnuss centre dunng the penod ended 3 1st March 2019

The carrying amount of the deferred consideration has been summarised below:

Asal Asat
31 March 2025 31 March 2024
Opuning Carrying amount of deferred constderation 17 610 2294
Interest component 266 366
Consideration paid [LERED] (9 00Y
Carrying amouni of deflerred consideration 9.26 17.60
= Current 926 1100
- Non-Current 6 60)
24 Other non current financial liabilities
Asal Asat
31 March 2025 31 March 2024
Deposit from vendors . 833
License Liabihity 9333 8228
Continecnt consideration® . 1.056 50
93.35 1.147.31
Refer note 28
25 Non-current provisions
As at As at

31 March 2025

31 March 2024

Provision for employee benelits

- Gratunty {refer note 44) 126 0 13254
- Compensated absences (refer note 44) . 1396
Provision for stock apprecranion nghts (refer note 49) 1235 14 1,192 23
1351.23 1.338.73
26  Other non current liabilities
Asal Asat
31 March 2025 31 March 2024
Defermad mcome 53599 241 78
555.99 241,78
27 Trade payables
Asat Asal
31 March 2025 31 March 2024
Tolal outstanding ducs of micro. small and medium enterpnses and (refer note 27 1) 29727 1208
Total fing dues of creditors other than e entenposes uud small enierprses 1,641 83 1.634 93
1,939.12 1,647.01
27 | Dues to Micro, Small and Medium Enterprises ("MSME")
dence withats ers the

The Ministry of Micro. Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recomniends thal the MSME should mention mn their cor

Entreprencurs Memorandum Number as allocated after filing of the Nlemorandum 1n accordance with the "Micro. Small and Medm Enterprises Deselopment Act. 2006' ("the MSME Act”) Accordingly the
disclosure 1n respect of the amounts pavable to such enterprses as at 31 March 2024 has been made in the financrals statements based on mformation received and avalable with the Company Further i view of the
managentent, the impact of interest. 1f any - that may be payable i accordance with the provisions of the MSME Act 1s not expected to be material The Company docs not have any pancipal or interest ducs to any

MSME as at 31 March 2025 and 31 March 2024

31 March 2025

31 March 2024

— Principal
— Inlerest?

dunng ¢ach accounting year

the interest specificd under the said Act

cnterprise

The pnncipal amount and the imterest due thereon remaining unpaid to any supplier at the end of each accounting yvar

The amount of interest paid by the buyer in terms of Section 16 of the MSME Act along with the amount of the payment made to the supplier beyond the appointed day

The amount of mnterest due and payable for the peniod of delay in making payment (which have been paid but beyond the appointed day dunng the year) but without adding

The amount of interest acerued and rematrung unpaid at the end of cach year
The amount of further interest remaining due and payable even i the succeeding years. until such date when the mterest dues as above are actually pad to the small

9727




Curelit Healthcare Private Limited
CIN: U7T4999TN2016PTC 176669

Notes to the lidated i 1 for the year ended 31 March 2025 (continued)

27 Trade payables (continued)

27 2 Trade Payables Ageing schedule

As at 31 March 2025

Unbilled dues Not due Outstanding for the following period from due date of pavments
M
Less than 1 year 1-2 years 2-3 years R Total
rears
(1) MSME 8 03 2|532 6593 - - . IR0 T
(1) Others 33233 398 12 711935 334 161 014 1.649 69
540.36 613584 777.90 5.54 1.61 0.14 1,939.39
As at 31 March 2024
Unhilled dues Not due )
hi
Less than | year 1-2 years 2-3 years I\’Ior.e s Total
vears
(1) MSME - - 1208 E - 1208
(1) Others 472 10 63 30 1.083 37 661 753 = 1.634 93
472.10 65.30 1,095.45 6.61 7.55 - 1,647.01
273 Terms und condittons for ubove financial habiliics
The Group's exposurc to expected credit loss allowances related to trade payables are disclosed 1n note 46
Trade pavables are non interest beanng and are generally on term of 0-30 days
27 4 There are no disputed trade payables. hence the same are not disclosed in the aging schedules
28 Other current financial liabilities
Asal As at
31 March 2025 31 March 2024
Deferred consideration * 112313 -
Credutors for capital goods 168 71 4058
Emplosvee benefits pavable 1473 AR
1.307.71 66.12

*On 20 December 2021 the Group acquired the business of Shoata Retail thiough 4 slump-sale iransachion for a (olal consideration of 22 228 mulhon Ttis ieluded an upfront payment of 21,103 million and a
contingent consideration of 21 125 mullion. payable upon fulfillment of certain condiions Although these conditions were met and the payment was mitially especled to be scttled dunng the sear the amounl 1s yet 1o

be paid as on 31 March 2025

29 Other current liabilities
Asat Asat
31 March 2025 31 March 2024
Statutory dues parable TH3 8635
Deferred income 432273 105291
Advance from customers 21925 11724
4,821.11 4,256.50
30 Current provisions
As at Asat

31 March 2025

31 March 2024

Provision lor employee benefits

= Gratuty (refer note 44) 1033 1023
- Compensated absence (refer note H) 7892 6251
Provision for slock appreciation nghts (refer note 49) - 3893
Provision for warranty* 28 70 1974
Other provisions 440 10 60
12255 142.01
“The provision for warrantics relates manls to Cyeles. Treadmills sold The provision has been estmated bascd on histoncal warranty data associated with similar products The Company vxpects Lo settle the
majonty of the hability over the next yvear
Movemenl in provision for warranty
As at Asat
31 March 2025 31 March 2024
Opening balance 1974 2295
Provision created dunng the year 3664 19 84
Proviuon dunmg the sear (27 08} 12308
Closing balance 2570 19.74
Non-Current -
Current 1974




Curefit Healthcare Private Limited

CIN: U74999TN2016PTC176669

Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)
(Al amounts in INR millions unless otherwise stated)

31 Revenue from operations

For the year ended
31 March 2025

For the year ended
31 March 2024

Income from sale of services:

Income from services 8.412.87 6.504.61
Platform fees 50.00 67.53
Other Operating revenue
Center set up income 160.49 45.54
Royalty income 90.96 68.43
Advertising income 176.54 12,75
Income from sale of products:
Sale of products 3.264.50 2,567.76
12,155.36 9,266.62

Additional Notes:

(i) Timing of Revenue Recognition

For the year ended
31 March 2025

For the year ended
31 March 2024

Control transferred at a point in time 3.742.49 2,766.02
Control transferred over time 8,412.87 6,500.60
12,155.36 9,266.62

(ii) Contract balances : Following table covers the movement in
(Deferred Income)

For the year ended
31 March 2025

For the year ended
31 March 2024

Balance at the beginning of the year 4,294.69 2,909.37
Less: Revenue recognised during the year from opening (4,031.22) (2.499.63)
Add: Increase due to deferred in current year 448251 3.884.95
Balance at the end of the year 4,745.98 4,294.69

Refer Note 43 for segment details

32 Other income

For the year ended
31 March 2025

For the year ended
31 March 2024

Interest income under the effective interest method on financial assets carried at amortised cost

- Fixed Deposits 23434 329.98

- Bonds and comumercial paper 35.50 130.16

- Security deposits 39.04 30.81
Interest on financial assets carried at amortised cost 9.79 12.12
Gain on termination of lease (refer note 4A) 153.22 143.98
Income from liability written back 23.09 254.30
Gain on sale of mutual funds 0.54 28.38
Net foreign exchange fluctuation gain 16.38 15.80
Net gain on fair valuation of investments measured at FVTPL 11.59 11.54
Miscellaneous income 41.48 47.49
564.97 1,004.56

33 Purchase of stock-in-trade

For the year ended
31 March 2025

For the year ended
31 March 2024

Purchase ot stock-in-trade

3.305.09

2.226.88

3,305.09

2.226.88
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Curefit Healthcare Private Limited
CIN: U74999TN2016PTC176669

Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)

(All amounts in INR millions unless otherwise stated)

34

35

36

37

38

Changes in inventories of stock-in-trade

For the year ended
31 March 2025

For the year ended
31 March 2024

Opening stock-in-trade 388.49 232,18
Less: Closing stock-in-trade (1,078.69) (388.49)
(690.20) (156.31)
Service fees
For the year ended For the year ended
31 March 2025 31 March 2024
Service fees 2,600.76 1,895.27
2,600.76 1,895.27
Employee benelits expense
For the year ended For the year ended
31 March 2025 31 March 2024
Salaries, wages and bonus 2,165.74 2.356.12
Employee share-based payment expenses (Refer note49) 995.02 566.07
Contribution to provident and other funds (Refer note 44) 116.64 149.69
Stall welfare expenses 196.79 168.74
3,474.19 3,240.62

Finance costs

For the year ended
31 March 2025

For the year ended
31 March 2024

Interest expenses on financial liabilities measured at amortised cost

-borrowings 225.62 20324
-License liability 11.07 6.66
-lease liabilities 767.99 668,30
-others 21.61 -
Interest expenses on Deferred Consideration 68.63 -
1,094.92 878.20

Other expenses

For the year ended
31 March 2025

For the year ended
31 March 2024

Marketing branding and related professional cost 2,029.76 2.086.73
Utilities expenses and other facility management expenses including consumables 1,292.58 1,012.29
Legal and protessional fees 1231.72 1.263.18
Information, technology and license charges 273.19 266.03
Loss on sale of Property, plant and equipment and intangible assets 104.91 74.21
Repairs and maintenance charges 48.77 83.71
Travelling and conveyance 90.54 146.93
Rent 20.40 73.94
Allowance for expected credit loss 41.70 110.00
Fair value loss on tinancial liabiiities measured at FVTPL - 21791
Rates and taxes 22.82 27.90
Recruitment expenses 853 18.46
Centre Setup Cost 147.00 -
Miscellaneous [Expenses 4295 37.89
5.354.89 5.419.18
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Curefit Healthcare Private Limited

CIN: U74999TN2016PTC176669

Notes to the consolidated {inancial statements for the year ended 31 March 2025 (continued)
(All amounts in INR millions unless otherwise stated)

38a Pavment to auditors (excluding goods and service tax )

For the year ended
31 March 2025

For the year ended
31 March 2024

Statutory audit 16.00 17.00
Out of pocket expenses 0.70 0.70
16.70 17.70

39  Exceptional items

For the year ended
31 March 2025

For the year ended
31 March 2024

Impairment of Intangible Assets (Note A) - 3.193.53
Impairment of Goodwill (Note B) - 132.77
- 3,326.30

The Group reviews for impairment indicator of non financial assets including goodwill annually as at Balance Sheet date. Basis the assessment. the Group has
determined the recoverable amount of these non financial assets i.e. certain intangible assets and goodwill and compared with the carrying value to determing the
impairment charged for the year.

Note A Impairment of Intangible amount

(i) Impairment In the consolidated financial statements (Acquired intangibles)

The Group discontinued the Onyx & Tread.fit brand name during the previous year. Accordingly, intangibles initially recognised during purchase price
allocation worth Rs 185.75 million (Onyx- Software design and development) and Rs. 6.10 million (Tread.fit-Non compete clause) were considered for
impairment to the extent of carrying value of such intangible assets i.e. Rs, 107.72 million (Onyx-Software design and development) and Rs 2.79 million
(Tread.fit-Non Compete clause) respectively in the consolidated financial statements

Further. during the previous year the Group integrated the Fitternity business fully with Curefit Services and the relevant app/ website of Fitternity is got
sunsetted. Given the Group’s intention to promote cuitpass/ corp pass as the key sales SKU, the Group consequently decided to impair the intangibles created
(Branding and Channel Partner) as per PPA for the fitternity acquisition to the extent of carrying value of such intangible assets i.e. Rs 454.37 million in the
consolidated financial statements

The Group had acquired “fitso” ( Jogo Technologies) in December 2021. The brand was renamed during the previous year as "Cult play". Further. the
independent app of fitso is getting sunsetted and is now fully integrated on to the parent app as ~ Cult pass play”. Consequently, Group impaired the intangibles
created (Trade Name. Technology and Customer contract) as per PPA for the Jogo acquisition to the extent of carrying value of such intangible assets i.e. Rs
309.60 million in the consolidated financial statements.

As a result of these events, the Group had created a total impairment provision on certain intergible assets of INR 3193.53 million during the previous year

Note B Impairment of Goodwill
During the year ended 31 March 2024, the Group performed the impairment testing basis available internal and external information. Accordingly, it deterimined
that the value in use of certain entities providing fitness services (Fitness CGU) has reduced indicating permanent decrease in value and hence. the Group

provided for impairment of INR 132.77 million in current year pertaining to goodwill recorded of entities F2 Fun and Fitness and Onyx Inc USA




Curefit Healthcare Private Limited

CIN: UT4999TN2016PTC176669

Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)
(All amounts in INR millions unless otherwise stated)

40 Earnings per share ('"EPS')

The computation of basic and diluted eamings per share is set out below:

For the year ended
31 March 2025

For the year ended
31 March 2024

Loss after tax (4.808 25) (8,884 92)
Weighted aerage number of equity shares outstanding for basic eamings per share 234.970.597 234,012,535
Weiphted average number of equity shares outstanding for diluted eamings per share 234.970.597 234.012.535
Loss per share |Basic and diluted] (INR) (20.46) (37.97)

In compliance with Ind AS - 33. Eaming per Share. the disclosure of basic and diluted eamings per share for all the years presented in the consolidated financial statement has

been restrospectively tested after giving effect to the change in conversion rati of CCPS holders (refer note 20)

Computation of weighted average number of shares

For the year ended
31 March 2023

For the year ended
31 March 2024

Number of equity shares outstanding at beginning of the year 234,967,744 233.374.036
Add: Weighted average number of equity shares issued during the year

- Issue of 1.551 number of equity shares during the year - 551
- Issued of 347.132 number of CCPS series F during the year 2.853 -

« Issue of 1.592.157 number of CCPS series F during the vear - 637.948
Weighted average number of shares outstanding at the end of the year for computing basic earnings per 234,970,597 234,012,535
share

Add: Impact of potentially dilutive equity shares - -
Weighted average number of shares outstanding at the end of the vear for computing diluted earnings 234,970,597 234,012,535

per share

41 Contingent liabilities and commitments

31 March 2025

31 March 2024

Commitments

--Estimated amount of contracts remaining to be executed and not provided for setup of fitness centres

Contingent liabilities
--Tax Matters
--Other Matters

11735

827
49.73

2839

827
50.19

*Majorly pertains to:

42

i) Contingent liability amounting to INR 8 27 million (31 March 2024: INR 8 27) pertains to the notice issued by the GST department in the state of Uttar Pradesh The
company had received a notice for the FY 2018-19 for availing excess input tax credit in GSTR3B retum in comparison to what is available in GSTR2A for the said year The
case is still pending to be settled before the Allahabad High Court as on 31 March 2025

i) Contingent liability amounting to INR 49.73 million (31 March 2024 INR 50 19 million ) pertains to various cases relating to disputes with lanlords. vendors and customers
filed against the Company

Related party disclosures
Details of transactions with related parties during the year as required by Ind AS 24 on 'Related Party Disclosures' have been disclosed on the basis of parties identified by the
management to be within the definition of related parties as per the Standard and noted by the Board

LS,
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Curefit Healthcare Private Limited
CIN: U74999TN2016PTC176669

Notes to the consolidated financial statements for the year ended 31 March 2025 (continucd)

(All amounts in [NR millions unless otherwise stated)

a) Related parties where control exists irrespective of whether transactions have occurred or not:

Name of related party Nature of relationship 0:‘ merstuinteres!
31 March 2025 31 March 2024
Cultfit Healthcare Private Limiled Subsidiary 99 40% 99 40%
Cultsport Private Limited (Formerly Curefoods|Subsidiary 100 00% 100 00%
Private Limited)
Curefit Services Private Limnited Subsidiary 100 00% 100 00%
Cube Fitness Private Limited # Step- Subsidian - =
Health face Prisate Limited Subsidiary 74 49% 74 49%
Cultgear Private Limited Subsidiary 100 00% 100.00%
Fitness First India Private Limited Step- Subsidiary 100.00% 100.00%
Curefit Healthcare Singapore Pte Ltd Subsidiary 100.00% 100 00%
Curefitness LLC Step- Subsidiarv till 23 January' 2025 100.00% 100 00%
Fitternity Health e-Solutions Private Limited#%# Subsidiarv - -
Onvx LLC Subsidiary 100 00% 100.00%
Treadfit Technologies Private Limited ## Subsidiary = -
F2 Fun and Fitness India Private Limited Substdiary 100.00% 100.00%
Jowo Technologies Private Limited Step Subsidiary 100.00% 100.00%
Relentless Sports Retail Private Limited ## Step Subsidiary - =
Acefil Alliance Gym Service Providers Association  |Step Subsidiary 60.00% -
Transfit Venture Private Limited Step Subsidiary 100.00% 100.00%
Tread Sinpapore Pte Step Subsidiary 100.00% 100.00%
# merged with Cultfit Healthcare Private Limited (refer note 50)
merged with Cultsport Private Limited (Formerly Curefoods Private Limited) (refer note 50)
merged with Curefit Services Private Limited (refer note 50)
b)  Equity Ac | Investee (Associate) irrespective of whether transactions have occurred or not:
Name of the party Relationship O nerShiphinterest
31 March 2025 31 March 2024
|Ragus Healthcare Private Limited Associate 42 38% 42 38%
Hivelife Services Private Limited Associate 1951% =

c) Keyv Managerial Personnel

Name of the KMP

Relationship

Mukesh Bansal

Director

Naresh Krishnaswamy

Director (From 16 May 2024)

Shamik Sharma

Director (Resigned w e f 14 February 2024)

Vani Kola Director
Sudhir Kumar Sethi Director
Subrata Mishra Director

Vishesh Shrivastay

Naminee Director

Sarshan Ramanan

(Company Secretary

Richin Sangwan

Company Secretary (From 22 February 202
w.e [27 December 2023)

3. resigned

Siddharth Shanma

Companv Secretarv (From 26 June 2024)

d)  Transactions with the above related parties during

the vear wise

Nature of related party

Nature of Transactions

For the year ended
31 March 2025

For the yvear ended
31 March 2024

Ragus Healthcare Private Limited

Hivelife Senvices Private Limited

Manageent and suppo

Technology infrastruc

rt fee

Marketing and branding fee

ture and support fees

Miscellaneous income
Investment in preference shares

Investment in preference shares

7.20
110.97
6.64
003

20.00

720
20723
1170
060
124 41

e) Balance receivable from related parties are as follows:

Nature of related party

Nature of Transactions

For the year ended
31 March 2025

For the vear cnded
31 March 2024

Ragus Healthcare Private Limited

Trade Receivable

390

035
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43 Segment Reporting

a) Primary (Business) Segment
Operating segments are reported in a manner consistent with the internal reporting prosvided to the Chief Operating Decision Maker ("CODM™) of the Company The CODM.
who is responsible for allocating resources and assessing performance of the operating segments. has been identified as the Board of Directors of the Group. The Group has

0

i)

(i

(in

The reportable segments are further described below:

identified business segments as reportable segments The Business segments comprise (1) Services (2) Products (3) Others such as ancillary services

a) Senvices business includes Fitness segment. It pertains to business of maintaining & operating finess centres which offer a mix of workouts from yoga to boxing

b) Products business includes business of fimess and related products to custoimers

¢) Others segment includes other ancillary business of the Group

The accounting policies adopted for segment reporting are in line with the accounting policy of the Group with following additional policies for segment reporting
- Revenue and Expenses have been identified to a segment on the basis of relationship to operating activities of the segment. Revenue and Expenses which relate to enterprise

as a whole and are not allocable to a segment on reasonable basis have been disclosed as “Unallocable™

- Assets and liabilities - since the information about segment assets and segment liabilities are not reviewed by the CODM. the Group has not presented such information as a

part of its segment disclosure which is in accordance with the requirements of IND AS 108

Summarised segment information for the years ended 31 March 2025 and 31 March 2024 is as follows:

For the year ended
31 March 2025

For the year ended 31
March 2024

Segment revenue
Revenue from external customers
-Services 8,732.82 0.415.77
-Products 3,264.50 2.568.66
-Others 15804 28219
Total segment revenue 12,155.36 9.266.62
Segment results
-Services 1.553.50 (337 52)
-Products (639.02) (1,647 59)
-Others (2.872.48) (1.37391)
-Unallocable - -
Total segment results (1,958.00) (3,359.02)
Reconciling items
Less: Deprectation and amortisation 2.376 .40 212323
Less: Finance cost 1.094.92 87820
Add: Interest income 30888 50307
Add: Other income 24450 48995
Less: Exceptional items - 3.326.30
Material non-cash items other than depreciation and amortisation :
Add: Net gain on fair valuation of investments measured at FVTPL 11.59 11.54
Loss before tax (4.864.35) (8,682.19)
Less: Share of loss of associates (40.63) (198 47)
Less: Taxation for the year 2810 (4.26)
Loss after tax (4.876.88) (8,884.,92)
) Information about major customers

The revenue from the below customers constitutes more than 10 percent of the Company’s total revenue as disclosed below

For the year ended

For the year ended

SCustomen 31 March 2025 31 March 2024
Diverse Retail Private Limited 1.649 09 1.241 00
1.649.09 1.241.00

Total

Percentage of Revenue

Customer For the year ended For the year ended
31 March 2025 31 March 2024
Diverse Retail Private Limited 14% 13%
Total 14% 13
) Since the information about geographical segments are not reviewed by the CODM. the Group has not presented such information as a part ol/;.b \Lm ure which is

in accordance with the requirements of IND AS 108
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()

(i)

(iii)

(iv)

(v)

Employee benefits:
Provisions for employee benefits under Ind AS 19:

(a) Defined Contribution Plan: The Group makes provident fund contribution which is defined contribution plan for qualitied employees Under the scheme, the Group
is required to contribute a specified percentage of payroll costs to fund the benefit The Group has recognized INR 52 45 Million (31 March 2024: INR 68 75 Million) for
provident fund in the statement of Profit and Loss. The contribution paid by the Group are at rates specified in the rules of the Scheme

(b) Defined Benefit plan: The Group operates post-employment benefit plans that provide gratuity The gratuity plan entitles an employee, who has rendered at least five
years of continuous service, to receive one-half month's salary for each year of completed service at the time of exit/retirement The scheme is not funded by any plan
asset The provision for employees' benefit is reflected in the attached balance sheet in accordance with Ind AS 19 and is calculated, as at the reporting date based on

actuarial study performed by an actuarial valuer

The Group includes certain subsidiaries which are located in Dubai, United States of America and Singapore. But it does not have employees and accordingly, the

disclosure is limited to employee benefit plans active in India

Reconciliation of present value of defined benefit obligation
For the year ended For the year ended
31 March 2025 31 March 2024
Obligation at start of the period 148 23 129.07
Current service cost 3524 3799
Interest cost 971 10.63
Remeasurement arising from assumption change and experience variance (1330) (3 56)
Benefits paid directly by the Company (30.36) (23.453)
Acquisition - -
Disposal (10.59) (0.45)
DBO at the end of the period 138.93 148.23
Reconciliation of present value of plan assets
For the year ended For the year ended
31 March 2025 31 March 2024
Fair value of plan assets at the beginning of the year 546 898
[nterest income on plan assets 0.55 082
Expected return on plan assets exclusing amount included in interest income (0.43) (0.26)
Contributions made by Company 110 -
Benefits paid (4.34) 4.01)
Administration expense (0.03) (0.07)
Fair value of plan assets at the end of the year 2.31 5.46
The following table summarises the position of assets and obligations of gratuity plan under IND AS 19
As at As at
31 March 2025 31 March 2024
Fair value of plan assets 231 0.09
Present value of obligations
-current 10.53 10 23
-non-current 126 09 132 54
Expenses recognised in statement of profit and loss
For the year ended For the year ended
31 March 2025 31 March 2024
Current service cost 3524 3799
Interest cost (income) 9.71 10.63
Net gratuity cost 44.95 48.62

Amount recognised in Other Comprehensive Income

For the year ended
31 March 2025

For the year ended
31 March 2024

Actuarial (gain)’ loss on defined benefit obligation:
Actuarial (gain)’ loss due to changes in demographic assumptions

(190)

Actuarial (gain)/ loss due to changes in financial assumpttons 421
Actuarial {gain)/ loss due to experience adjustments (17.14) (9.06)
Expense recognised as OCI (12.93) (10.96)

/o, & oo™
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(vi)

(vii)

(viii)

ix)

X)

Employec benefits (continued)

Principal actuarial assumptions

Actuarial study analysis

31 March 2025

31 March 2024

Principal actuarial assumptions
Discounl rate

Salary escalation rate

Altntion rate

Retirement age

Mortality rate

7%-7 20%

8%-15%

10%-25%

60 years

100% of [AL 2006-08
Mod Ult and 100% of

7%-7 H)%%

8%-15%

10%-25"

60 vears

100% of IAL 2006-08
Mod Ult and 100% of

IAL AL
2012-14 Mod Ult 2012-14 Mod Ul
Sensitivity analysis of significant assumptions
The following table present a sensitivity analysis to one of the relevant actuarial assumption, holding other assumptions constant, showing how the defined benefit
oblization would have been affected by changes in the relevant actuarial assumptions that were reasonably possible at the reporting date
31 March 2025 31 March 2024
Discount rate
~ 1% discount rate (1546) (14.02)
- 1% discount rate 18 06 1633
Salary escalation -
- 1% salary growth 1421 9.99
- 1% salary growth (1343) (9.46)
Attrition rate -
- 10% attrition rate 9.10) (3.88)
- 10% attrition rate 9 44 1.37
Details of plan assets
As at As at
31 March 2025 31 March 2024
Others 23] 0.09
Total 231 009
Maturity profile of defined benefit obligation
. . As at As at
Expected cash flows over the next (valued on undiscounted basis): 31 March 2025 31 March 2024
Year | 651 5.86
Year 2 647 6.70
Year 3 6.42 6.68
Year 4 632 656
Year 5 6.21 636
Thereatter 73 86 7510

Compensated absence policy:

The Group has a policy on compensated absences which are both accumulating and non-accumulating in nature. The expected cost of accumulating compensated absences
is determined by actuarial valuation performed by an independent actuary at each balance sheet date using projected unit credit method on the additional amount expecled
to be paid‘availed as a result of the unused entitlement that has been accumulated at the balance sheet date

*Space intentionally left blank*
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@i

(ii)

Fair value measurements

Financial instruments by category
The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy

Financial assets and financial liabilities not measured at fair value has the carrying amount of a reasonable approximation of fair value and accordingly not
disclosed here

. As at As at
Fair value Level Note 31 March 2025 31 March 2024
Financial Assets measured at fair value
i) Investment in mutual funds level 1 13 - 1327
ii) Investment in preference shares (unquoted)* level 111 13
Opening Carrying amount of Investment in preference shares (unquoted)* 774 32 734 46
Consideration received during the year (649.91) (25 68)
(Gain)/ Loss recorded on fair value changes 11.59 65 54
136.00 774.32
Financial Liabilities measured at fair value
i) Deferred consideration (Current and Non-Current)* level TH 23
Opening Carrying amount of deferred consideration 17.60 2294
Interest component 2.66 366
Consideration paid during the year (11.00) (9.00)
Carrying amount of deferred consideration 9.26 17.60
(ii) Deferred consideration™® level 111 28
Opening Carrying amount of deferred consideration 1,056 50 838.69
(Gain)/ Loss recorded on fair value changes 68 63 21781
Carrying amount of deferred consideration 1,125.13 1,056.50

*Valuation technique - Discounted cash flows: The valuation model considers the present value of the expected future payments, discounted using a risk-
adjusted discount rate.

Fair value hierarchy
This section explains the judgment and estimates made in determining the fair values of the financial instruments that are: (a) recognised and measured at fair
value and (b) measured at amortised cost and for which fair values are disclosed in the financial statements

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly
Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs)

There were no transters among the Levels during the current year and previous year
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()

Financial risk management

The Group's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk The Group's primary focus is to foresee the unpredictability of financial
markets and seek to minimize potential adverse effects on its financial performance The Group's Board of Directors has overall responsibility for the establishment and
oversight of the Group's risk management framework The Group's risk management policies are established to identify and analyse the risks faced by the Group, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Group’s activities. The Group, through its training and management standards and procedures, aims to maintain a disciplined and constructive control
environment in which all employees understand their roles and obligations

Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from the
Group’s receivables from customers, lease receviables and other financial assets. The objective of managing counterparty credit risk is to prevent losses in financial assets. The
Group assesses the credit quality of the counterparties, taking into account their financial position, past experience and other factors. The carrying amount of financial asset
represent the maximum credit exposure

Credit risk on cash and cash equivalents and other bank balances is limited as the Group generally invests in deposits with banks with high credit ratings assigned by domestic
credit rating agencies. [nvestments comprises of investment in mutual funds invested with mutual fund institutions having high credit ratings assigned by domestic credit rating
agencies The other financial assets majorly represents security deposits given for rental premises for office premises. The credit risk associated with such deposits is relatively
low

(a) Trade receivables

The Group's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, the Group follows simplified approach for expected credit
loss allowance ("ECL") and the expected credit loss allowance is based on the ageing of the receivables that are due and allowance rates used in the provision matrix. The
Group has an outstanding receivable of INR 1,555 46 million as at 31 March 2025 (31 March 2024: 2,344 89 million). Further, the ageing of such receivables is less than 363
days and expected o be received subsequently in due time, and amount which is due for more than 1- 2 years TNR 20.04 Million and 2-3 years INR 5.13 Million is and
morethen 3 years INR Nil is expected to be received subsequently

Refer note 14 for details relating to ageing

ECL Movement: For the year ended

31-Mar-25 31-Mar-24
Opening allowance balance 6.73 123
Created during the vear 48.18 11550
Utilized during the vear (41.70) (110.00)
Closing balance 13.21 6.73

(b) Investments and cash and cash equivalents

The Group held cash and cash equivalents of INR 931 035 million and a bank deposit of INR 3,579.03 million at 31 March 2025 (31 March 2024: INR 1,638 41 million and a
bank deposit of INR 3,623 22 million) Further, the Group has also invested in preference shares INR 136 Million at 31 March 2025 (31 March 2024: INR 774 32 million),
mutual funds and bonds of INR Nil at 31 March 2025 (31 March 2024: INR 66597 million). The cash and cash equivalents are held with bank with good credit ratings
Investment in well-performing mutual funds and bonds carry no / low mark to market risks and are for short duration therefore, does not expose the Group to credit risk

(C) Security deposits (Other financial assests)

Estimated Expected Carrying
Risk assessment Year ended gross carrying | Probability of | Expected credit loss | amount, net of
amount deflault provision
Loss measured at 12 month ECL Risk same since initial As at 31 March 2025 53333 - 46 6? 486.68
recognition As at 31 March 2024 432 85 - 18.05 414 80
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(i)

(iii)

Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another
financial asset. Liquidity risk is managed by Group through effective fund management of the Group's short, medium and long-term funding and liquidity management
requirements The Group manages liquidity risk by maintaining adequate reserves, banking facilities and other borrowing facilities. by continuously monitoring forecast and
actual cash flows, and by matching the maturity profiles of financial assets and liabilities. The following are the remaining contractual maturities of financial liabilities at the
reporting date. The amounts are gross and undiscounted:

Maturity analvsis of significant financial liabilitics

As at 31 March 2025 | Contractual cash flows
Carrying Value Total Less than 1  More than 1 year but More then 5§
vear upto S vear vears
(1) Borrowings 3,269 17 3,581 14 261868 962 46
(i) Trade Payables 1,939.12 1,939 12 1,939.12 -
(in) Other Financial Liabilities 1,401 06 1,401 06 182.58 1,218.48 .
(iv) Lease liabilities 6,577 10 7,406 47 1,481 35 4,383.09 1,542.03
As at 31 March 2024 | Contractul cash flows
Carrying Value Total Less than 1 More than 1 year but More then 5
vear upto S year vears
(i) Borrowings 3,075.10 335010 2,486 14 881.56
(i1) Trade Payables 1,647 01 1,647 01 1,647 01 - -
(111) Other Financial Liabilities 1.21343 1,213 43 6612 1,147.31 -
(iv) Lease liabilities 5,553 .47 7,307.45 1,452.30 4,328.39 1,526.76

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Markel risk comprises three types of
risk: currency risk, interest rate risk and other price risk The objective of market risk management is to manage and control market risk exposures within acceptable parameters,
while optimising the return

A. Currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. Details of unhedged foreign
currency exposure is given below:

As at As at
Financial liabilities Currency 31 March 2025 31 March 2024
Trade payable in Foreign Currency as on reporting date USD - 0.03
Trade payable in Foreign Currency as on reporting date CNY - 12.95

Unhedged - 12.98
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Sensitivity Analysis
The sensitivity of profit or loss to changes in exchange rates arises mainly from foreign currency denominated financial instruments

Impact on profit or loss
Particulars As at As at
31 March 2025 31 March 2024

Sensitivity

INR/USD - Increase by 1% -

INR/USD - Decrease by 1% - -
INR/CNY - Decrease by 1% - (0.13)
INR/CNY - Decrease by 1% - 0.13

B. Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Group's exposure to
the risk of changes in market interest rates relates primarily to its long-term debt obligations with floating interest rates

Exposure to interest rate risk:
The interest rate profile of the Company’s interest bearing financial istruments as reported to the management of the Group is as follows:

As at As at
31 March 2025 31 March 2024

Variable rate instruments:
Financial liability
Term loan from bank and financial institution 1.676.53 1.209 33

Total 1,676.53 1,209.33

Cash flow sensitivity analysis for variable-rate instruments

A reasonably possible change of 100 basis points in interes rates at the reporting date would have increased/( decreased) profit /loss by the amounts as under

Particulars Profit or loss Equity, net of tax
1 % increase 1% decrease 1 % increase 1% decrease
Variable rate borrowings as at 31 March 2025 (16.77) 1677 (16.77) 1677
Variable rate borrowings as at 31 March 2024 (12.09) 12,09 (12.09) 12.09

C. Price risk

Group's exposure to price risk arises from investments held by the Group in the mutual fund units and classified as fair value through profit or loss in the

Consolidated Statement of Assets and Liabilities To manage its price risk arising from investments in mutual fund units, the Group diversifies its portfolio. The majority of the
Group's mutual fund investments are publicly traded and are listed on the recognised stock exchanges

Capital management

The Group aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to its shareholders. Management monitors
the return on capital as well as the debt equity ratio and make necessary adjustments in the capital structure for the development of the business. The capital structure of the
Group is based on management's judgement of the appropriate balance of key elements in order to meet its strategic and day - to - day needs

The Company's adjusted net debt to equity ratio is as follows:

As at As at

31 March 2025 31 March 2024

Total liabilities 20,037.33 17,468.03
Less: Cash and cash equivalents (931.05) (1,63841)
Less: Bank deposits with maturity of less than 12 months (1.489.76) (1,85322)
Less: Short term investments (136.00) (1,440.29)
Adjusted debt 17,480.52 12,536 11
Total equity 9,224 99 12.850.48
Adjusted net debt to equity ratio 1.89 0.98
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48 Income Tax
(a) Income tax expense in the consolidated statement of profit and loss consists of:
For the year ended 31 For the year ended 31
March 2025 March 2024
(i) Amounts recognised in consolidated statement of profit and loss
Current Taxes - -
Deferred taxes
[n respect of the current period (28.10) 4.26
The expenses for the year (28.10) 4.26
(b) The income tax expense for the year can be reconciled to the accounting profit as follows:
For the year ended 31 For the year ended 31
March 2025 March 2024
Loss before tax (4,836.35) (8,880.66)
Enacted income tax rate in India 2517% 25 17%
Tax using Group's domestic tax rate (1,217.3D) (2,235 26)
Current vear losses on which no deferred tax asset was recognised (4,836.35) (8,880 66)
Income tax expense recognized in the statement of profit and loss - -
(c) Details of income tax assets and liabilities as of 31 March 2025 and 31 March 2024
As at As at
31 March 2025 31 March 2024
Advance income tax 190.17 195.75
190.17 195.75
(d) _Recognised deferred tax asset and liabilities

31 March 2025 31 March 2024

Recognised tax Recognised tax

Gross amount Gross amount

asset/(liability) asset/(liability)
Deferred tax Asset/(Liabilities)
Property,plant and equipment (Including Intangible assets) 90.70 2283 9730 24 49
Fair value of Investment and Deposits 5.09 128 6.40 1.61
Ind AS 116 Leases 6146 1547 5518 13.89
Carry forward Losses 15741 39.62 4422 11.13
Other disallowances under the Income Tax Act, 1961 - - - -
Net Deferred Tax Asscis/( Liabilities) 79.20 51.12
(e} _Unrecognised deferred tax asset and liabilities
31 March 2025 31 March 2024
Unrecognised tax Unrecognised tax
Gross amount asset/(?iability) Gross amount asset/(?iability)

Deferred tax liability
Property, Plant and Equipment and Other Intangible assets - - (89.23) (22.46)
Right of use assets (5,262 54) (1,437.97) (4,743 22) (1.193 87)
Deferred tax assets
Instruments entirely liabilily in nature
Lease Liability 6,163 21 1,636 64 5,55347 1,397 81
Property, Plant and Equipment and Other Intangible assets 1,407.15 354.18 1,378.27 346 91
Deductable temporary differences 8,661 62 2,180.13 7.580 65 1,908 05
Security deposits 259.08 6521 22451 36.51
Tax losses 29,261 86 7,365 21 22,862 97 5,754 61

11,601.37 9,463.89
Less: Deferred tax assets not recognised 11,522.17 9,412.77
Net Deferred tax assets / (liabilities) 79.20 51.12

This is restricted to the extent of deferred tax liabilities because of lack of convincing evidence that sufficient taxable profit will be available against which such unabsorbed
depreciation or unused tax losses can be utilised by the Group

As on 20 September 2019, Section 115BAA has been introduced with effect from Financial Year 2019-20 to provide an option for concessional tax rate at 22% in case of
domestic companies. The Group has opted for paying taxes under section 115BAA. Thus, the impact of deferred tax has been computed at 25.17% which was the existing
substantive tax rate as on the reporting date

()  Taxloss carried forward
Tax losses for which no deferred tax asset was recognised expire as follows

As at 31 March 2024
13.163.40

2024-25 to 2031-32

As at 31 March 2025

26,462 53
2025-26 to 2032-33

Tax losses
Expiry (in vears)
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49 Share-based payments
The Group instituted the Employees Stock Option Plan (‘ESOP’) in fiscal year 2016 and 2022. which was approved by the Board of Directors (Board). The
Company administers below mentioned stock option programs, an equity settled option plan and a stock appreciation rights plan

a) Employees Stock Option Scheme: Options under this program have been granted to employees at an exercise price of INR 1 per option. All stock options vest as
per the vesting schedule described below. Each option is entitled to 1 equity share of INR 1 each, This program extends to employees who have been granted options
on or after 30 July 2016 being the date on which the scheme came into effect. The vesting schedule is as follows:

(i) (100/n)% of the total options granted at the end of the first year from the acceptance of the grant
(ii) (100/n)%/12 of the total options granted upon completion of every successful month after Year 1 till the completion of nth year from grant acceptance date. Here,
'N' is the duration of time for 100% of options to be vested.

(i) Detail of the outstanding employee stock options is as follows:

31 March 2025 31 March 2024
No of share options Weighted average exercise  No of share options Weighted average
price exercise price

Oustanding options, beginning of the year 2,481,026 1.00 5,798,786 1.00
Adjustments - - - -
Granted during the year 2,513,207 1.00 1,638,355 1.00
Exercised during the year - 1.00 504,849 1.00
Lapsed during the year - - - -
Forfeited during the year 875,795 1.00 1,127,389 1.00
Vested during the year 1.547.365 1.00 3.324.077 1.00
Qutstanding options, end of the vear 2,570,873 1.00 2,481,026 1.00

(ii) During the year ended 31 March 2025 and 31 March 2024, the weighted average share price of options exercised under the Employee Stock Options Scheme, 2016
and 2022 on the date of exercise was INR Nil.

(iiii) Fair value of each equity-settled stock option granted in the following years is estimated on the date of grant using the Black-Scholes model with the following

assumptions:

31 March 2025 31 March 2024
ESOP
Weighted average share price (INR per share) 483,62 483.62
Exercise price (INR per option) 1.00 1.00
Expected volatility (%) 50% 50%
Expected life of the option (years) I - 4 years 1 - 4 years
Expected dividends (%) 0% 0%
Risk-free interest rate (%) 6.4% - 8.0% 6.4% - 8.0%
Weighted average fair value as on grant date 302.60 302.60
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CIN: U74999TN2016PTC 176669

N

otes to the consolidated financial statements for the year ended 31 March 2025 (continued)

(All amounts in INR millions unless otherwise stated)

49 Share-based payments (continued)

b) Stock Appreciation Rights Plan: Under this program. the Group grants stock appreciation rights (SAR) 1o its select partners and employees. The SAR' do not
have any exercise price and shall vest as per the vesting schedule described below, T he SAR'S vest on specilied vesting conditions, but can only be ex

ercised when

an 'exercise event' us micntioned in the plan takes place. However, for valuation purposes. the contractual life of each SAR if 11 vears from the grant date.

(i) (100/n)% of the total SAR's at the end ofthe first year from the erant date

() 100/(n*12)% of the total SAR's upon completion of every successful month after Year 1 till the end of the vesting period.

Here. "N is the number of vears of vesting period,

(i) Detail of the outstanding share appreciation rights is as follows:

31 March 2025

31 March 2024

No. of share appreciation rights

Oustanding units, beginning of the year 465,219 929,891
Exercised during the year 633 104,297
Granted during the year 240,234 118,666
Forfeited during the year 84,238 14,961
Vested during the year 213,474 464,080
Outstanding units, end of the vear 407.086 465,219

31 March 2025

31 March 2024

Share price at measurement date (INR per share) 483.62 483.62
Expected volatility (%) 50% 50%
Expected dividends (%) 0% 0%
Risk-free interest rate (%) 7.14% 7.14%

¢) Expense arising from share-based payment transactions
Total expense arising from share-based payment transactions recognized in the statement of profit or loss is s follows:

For the year ended
31 March 2025

For the year ended
31 March 2024

Employee benefit expenses

Employee stock option plan 995.02 535.76
Share appreciation rights - 30.31
Service fees

Share appreciation rights (1.13) 6.70
Other expenses

Share appreciation rights (4.80) 161.87
Total share-based payment expense 989.09 734.64

d) Liabilities arising from share-based payment transactions

Total liabilitics arising from share-based payment transactions recognized in the balance sheet is as [ollows:

31 March 2025

31 March 2024

Employee stock option plan 7,247 82 6,252.79
Share appreciation rights 1.225.14 1.231.16
Total employee share-based pavment 8.472.96 7.483.95
&~
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Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)
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50

(@)

(b)

(d)

Scheme of Amalgamation:

whose details are mentioned below:

Amalgamation of Treadfit Technologies Private Limited, Relentless Sports Retail Private Limited and demerged undertaking of
Cultgear Private Limited with Cultsport Private Limited (previously known as Curefoods Private Limited)

The Board of Directors of Cultsport Private Limited (formerly Curefoods Private Limited) ("Translerce Company") at its meeting held on 15
September 2023 considered and approved the Scheme ol Amalgamation ("Scheme”) among Transferee Company under below arrangement;

a. Amalgamation of fellow subsidiary viz Treadfit Technologies Private Limited

b. Amalgamation of wholly owned subsidiary viz Relentless Sports Retail Private Limited

¢. Amalgamation of demerged undertaking of fellow subsidiary viz Cultgear Private Limited

The Hon'ble National Company Law Tribunal. Bengaluru Special Bench pronounced the order on 28 June 2024. approving the aforesaid
Scheme from the appointed date of | April 2022. The certified true copy of the order was filed with the Registrar of Companies on 23 July
2024.

There has been no effect on the consolidated financial statement due to accounting of their schemes under ‘Common Control Approach'’ as
envisaged in in Appendix C of Ind AS- 103 Business combination.

Amalgamation of Cube Fitness Private Limited and demerged undertaking of Fitness First India Private Limited with Cultfit
Healthcare Private Limited

The Board of Directors of the Company at its meeting held on 13 January 2023 considered and approved the Scheme of Amalgamation
(*Scheme™) under below arrangement:

a. Amalgamation of wholly owned subsidiary viz Cube Fitness Private Limited (Transferor Company -1)

b. Demerger. transfer and vesting of the Demerged Undertaking (defined hereinafter) of wholly owned subsidiary Fitness First India Private
Limited (Transferor Company - 2)

The Hon'ble National Company Law Tribunal, Bengaluru Special Bench pronounced the order on 31 July 2024 approving the aforesaid
Scheme from the appointed date of 1 April 2022. The certified true copy of the order was filed with the Registrar of Companies on 09
September 2024,

There has been no effect on the consolidated financial statement due to accounting of their schemes under ‘Common Control Approach' as
envisaged in in Appendix C of Ind AS- 103 Business combination.

Amalgamation of Fitternity Health e-Solutions Private Limited with Curefit Services Private Limited

The Board of Directors of the Company at its meeting held on 15 March 2023 considered and approved the Scheme of Amalgamation
("Scheme™) of Curefit Services Private Limited (“Transferee Company™) with its fellow subsidiary viz Fitternity Health e-Solution Private
Limited ("Transferor Company")

The Honble National Company Law Tribunal. Bengaluru Special Bench pronounced the order on 28 June 2024. approving the aforesaid
Scheme from the appointed date of 1 April 2022. The certified true copy of the order was filed with the Registrar of Companies on 24 July
2024.

There has been no effect on the consolidated financial statement due to accounting of their schemes under 'Common Control Approach’ as
envisaged in in Appendix C of Ind AS- 103 Business combination.

Business Transfer Arrangement between Cultfit Healthcare Pvt Ltd and Cultgear Private Limited
The Business Transfer Agreement (BTA) entered into between Cultfit Healthcare Priva
2025, is an intercompany arrangement within entities under common control. The transfe
have been accounted for in the standalone books of the respective companies. On consolidation. the transaction has been eliminated in
accordance with Ind AS 110. and accordingly. the BTA does not have any impact on the consolidated financia) results or net assets
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