












S3V VASCULARTECHNOLOGIES LIMITED
(Formerly Known as S3V Vascular Technologies Private Limited)

DIRECTORS' REPORT

To
The Members,
S3V Vascular Technologies Limited
(Formerly Known as S3V Vascular Technologies Private Limited)

sevVASCULAR TECHNOLOGIES

Annual Report 2024-2025

Your directors have pleasure in presenting the 14th (Fourteenth) Board's Report of your Company for

1.

2.

3.

the Financial Year ended 31st March 2025.

FINANCIAL SUMMARYAND HIGHLIGHTS:

Particulars

Income from Operations

Gross Receipts (including other Income)

Less: Total Expenditure

Profit/(Loss) before taxation for the year
Add: Prior Period Items

Less: Current tax Expenses

Less: Deferred Tax Liability/Asset

Profit/(Loss) after taxation for the year

STATEOF COMPANY'S AFFAIRS:

Current Year
2024-2025

135,551

159,690

166,314

(6,623)

8,188

(921)

644

(In Rs. Thousands)

Previous Year
2023-2024

149,274.81

151,549.24

182,118.89

(30,569.65)

(1,392.67)

(31,962.33)

Your Company achieved a turnover of Rs. 135,551 thousand as against Rs. 149,274 thousand in the
previous financial year. The Company has registered a profit after tax of Rs. 644 thousand as against a

Net loss of Rs. 31,962.33 thousand during the previous financial year. Despite a lower income from
operations, your Company was able to improve the contribution margins due to downstream
integration.

CHANGE IN NATURE OF BUSINESS:

During the year, there is no change in nature of business carried on by the Company.
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4.

5.

6.

7.

8.

9.

BUSINESS REVIEW:

The company is making efforts to improve the business and your directors are optimistic of better

performance during the year.

DIVIDEND:

Although the Company recorded a marginal accountingprofit for the year ended March 31, 2025, such
profit arose primarily on account of prior-period adjustments. Accordingly, and in conformitywith the
provisions of Section 123 of the Companies Act, 2013, the Board of Directors has not declared any
dividend on the 0.01% Non-Cumulative Compulsorily Convertible Preference Shares for the year under
review. The non-declaration shall not have any carry-forward effect, as the said preference dividend is

non-cumulative in nature.

TRANSFEROF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND:

The company was not required to transfer any amount to the Investor Education and Protection Fund
during the financial year ended 31st March 2025 and no amount is lying in Unpaid Dividend Account of

the Company.

TRANSFER TO RESERVES:

The Company has transferred Rs. 644 thousand to reserves for the year under review.

PUBLIC DEPOSITS:

During the year under review, the Company did not accept any deposits within the meaning of section
73 and section 76 of the Companies Act, 2013 ("the Act") read together with the Companies
(Acceptance of Deposits) Rules, 2014. Hence, the requirement for furnishing of details relating to
deposits covered under Chapter V of the said Act or the details of deposits which are not in compliance
with the Chapter V of the Act or default in repayment of deposit is not applicable.

SHARE CAPITAL STRUCTURE:

During the Year, there is no change in the capital structure of the company.

The authorised share capital of the Company is Rs. divided into equity shares
of Rs. IO each; and Compulsorily Convertible Preference Shares (CCPS) of Rs. 10 each. The
paid-up capital of the Company is 13,589,284 Equity shares and 5,589,306 (0.01%) Non-cumulative
Compulsorily Convertible Preference shares.

10. PARTICULARS OF EMPLOYEES:

The provision of Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 is not applicable since the company is not a listed company.
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11. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHOBITION AND REDRESSAL) ACT 2013:

Pursuant to the requirements under the Prevention of Sexual Harassment of Women at Workplace
(Prevention, Prohibition, and Redressal) Act, 2013, the Company has enacted a Policy on Prevention,

Prohibition and Redressal of Sexual Harassment at the Workplace, and the Company has complied with
the provisions relating to the constitution of the Internal Complaints Committee.

During the year under review, one complaint was received and redressed. There were no complaints
pending as on 31st March 2025.

12. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Directors and Kev Managerial Personnel as on the date of report:

The Board is duly constituted, and the following changes took place in the constitution of the Board
during the year.

Name of the Directors/KMP

Badari Narayan Nagarada Gadde
Vijaya Gopal Nagarada Gadde
Nagarada Gadde Vishnu Shreyas

Narayan Kalindhi
Narendra Kumar Srisrimal
Prithi Sureka Mummidi
Veeresham Ciddi
Venkateswara Gowtama Mannava
Dip Kishore Sen

Govindan Ramaswamy
Nallapeta Ananda Kumar Nagashanmukha

Designation

Whole Time Director & CEO
Managing Director
Whole Time Director & CFO

Director
Director
Independent Director
Independent Director
Director
Nominee Director
Independent Director
Company Secretary

DIN

00569510
03490341
06949149
03484025
01868425
09632648
09630830
07628039
03554707
05148785

13. RE-APPOINTMENT OF DIRECTOR LIABLE TO RETIRE BY ROTATION

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Badari Narayan Nagarada
Gadde (DIN: 00569510) Director, retires by rotation at the ensuing Annual General Meeting and being
eligible, has offered himself for re-appointment. The Board recommends his re-appointment.

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mrs. Narayan Kalindhi (DIN:
03484025) Director, retires by rotation at the ensuing Annual General Meeting and being eligible, has

offered himself for re-appointment. The Board recommends his re-appointment.
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To the best of their knowledge and belief and according to the information and explanations obtained
by them, your Directors make the following statements in terms of Section 134(3)(c) ofthe Companies
Act, 2013:

1.

2.

3.

4.

5.

In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and the Loss of the company for

that period;

The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

The directors had prepared the annual accounts on a going concern basis; and

The directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

15. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY THE COMPANY:

Particulars of loans, guarantees, and investments as of the 31st of March 2025 are given in the Notes
to the Financial Statements.

16. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The particulars of transactions are entered into by the Company with related parties referred to in sub-
Section (1) of Section 188 of the Companies Act, 2013 in Form No. AOC -2 is furnished as "Annexure
A" to this report.

17. BOARD MEETINGS AND ATTENDANCE:

During the year, 4 Board Meetings were held as per the details provided below:

Sl. No

1

2

3

4

5

Date of Board

Meetings
15.06.2024

08.08.2024

08.09.2024

03.01.2025

31.03.2025

No. of Directors entitled to No. of Directors attended
attend the Meeting

10

10

10

10

10

the Meeting
8

8

10

10

5
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ATTENDANCE OF BOARD OF DIRECTORS:

Sl. No

1

2

3

4

5

6

7

8

9

10

Name of the Directors

Vijaya Gopal Nagarada Gadde

Badari Narayan Nagarada Gadde

Nagarada Gadde Vishnu Shreyas

Narayan Kalindhi

VenkateswaraGowtama
Ramaswamy Govindan

Prithi Sureka Mummidi

Dip Kishore Sen

Narendra Kumar Srisrimal

Veeresham Ciddi

No. of Meetings
entitled to Attend
5

5

5

5

5

5

5

5

5

5
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No. of meetings
attended
5

5

5

4

3

5

4

4

3

3

18. AUDIT COMMITTEE:

During the year, 3 audit committee meetings were held as per the details provided below:

Date of Audit Committee No. of members entitled
Sl. No.

1

2

3

Meetings

15.06.2024

30.07.2024
08.09.2024

to attend the Meeting

4

4

4

ATTENDANCE OF AUDIT COMMITTEE MEMBERS:

Sl. No.

1

2

3

4

Name of the Committee
Members
Badari Narayan Nagarada Gadde

Prithi Sureka Mummidi

Ramaswamy Govindan

Veeresham Ciddi

No. of Meetings
entitled to attend

3

3

3

3

No. Of members
attended the Meeting
3

4

4

No. of meetings
attended
3

2

3

3
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During the year, 2 nomination and remuneration committee meetings were held as per the details
provided below:

Sl. No.

1

2

Date of Nomination and
Remuneration Committee
Meetings
15.06.2024
08.09.2024

No. of members
entitled to attend the

Meeting
4

4

No. of members
attended the

Meeting
3

4

ATTENDANCE OF NOMINATION AND REMUNERATION COMMITTEE MEMBERS:

Sl. No.

1

2

3

4

Name of the Committee
Members

Prithi Sureka Mummidi

Veeresham Ciddi

VenkateswaraGowtama
Mannava
Dip Kishore Sen

No. of Meetings
entitled to attend
2

2

2

2

No. of meetings
attended
2

2

1

2

SEPARATEMEETING FOR INDEPENDENT DIRECTORS

Separate meeting of the independent directors was held on 08.09.2024 in terms of schedule IV of the
of the Companies ACT 2013 and all the independent directors participated in the meeting.

20. ANNUAL EVALUATION BY THE BOARD OF ITS OWN PERFORMANCE AND THAT OF ITS COMMITTEES
AND INDIVIDUAL DIRECTORS:

As required under section 178(2) of the Companies Act, 2013 and under Schedule IV to the Companies
Act, 2013 on Code of Conduct for Independent Directors, a comprehensive exercise for evaluation of

the performances of every individual director, of the Board as a whole and its committees and of the
Chairperson of the company has been carried out by your company during the year under review.

21. ANNUAL RETURN:

Pursuant Section 92 (3) and Section 134(3) (a) of the Companies Act, 2013, the Company has placed a

copy of Annual Return as at 31.03.2025 on the website of the Company.
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22. CONSERVATION OF ENERGY TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OUTGO:

A. Conservation of energy:

i.The steps taken or impact on conservation of energy: No specific energy measures were taken during

the year. However, as a matter of social perception, energy conservation will be implemented in a

phased manner.
ii.The steps taken by the company for utilizing alternate sources of energy:
iii.The capital investment on energy conservation equipment's: Nil

B. Technology absorption:

i.The efforts made towards technology absorption: Integration of PTFE extrusion, micro-thermoplastic
extrusion, Laser welding in the manufacture of Neuro Catheters, Cardiac catheters and critical care
catheters are in progress.

ii.The benefits derived like product improvement, cost reduction, product development or import
substitution:

Reduction in cost of hardware used in mechanical thrombectomy procedures for the treatment
of brain stroke by 70%.

Capabilities to manufacture critical electronic based medical catheters like Laser Catheters, FFR,
IVUS, OCT, Shockwave balloon catheters etc.

iii.ln case of imported technology (imported during the last three years reckoned from the beginning of

the financial year):
(a) the details of technology imported: Hydrophilic Coating Technology
(b) the year of import: 2018
(c) whether the technology been fully absorbed: Yes

if not fully absorbed, areas where absorption has not taken place, and the reasons thereof: Nil(d)

iv.The expenditure incurred on Research and Development: (Rs.in thousands)

C.

Research & Development Expenses — Revenue Rs. 148-a.
Research & Development Expenses — Capitalized Rs. 61,756 /-b.

Foreign exchange earnings and Outgo: (Rs.in thousands)
a. Foreign exchange earnings: Nil
b. Foreign exchange outgo: Rs. 1,64,151/-

23. POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION:

As per the policy, when considering the appointment and remuneration of Whole Time Directors, the
Nomination & Remuneration Committee considers pay and employment conditions in the industry,
merit and seniority of the person and the paying capacity of the Company.
The Board has formulated Policy on Directors' Appointment and Remuneration and the same is

uploaded on the website of the Company.
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Not applicable to the Company as per the provisions of the Companies Act, 2013.

25. INTERNAL FINANCIAL CONTROLS:

The Statutory Auditors have issued a disclaimer of opinion on the adequacy and operating
effectiveness of the Company's Internal Financial Controls over Financial Reporting (ICFR), noting that

the Company was unable to demonstrate sufficient documentation evidencing control design, testing,
and the existence of a formal Risk Control Matrix during the year.
The management has taken note of the observation and is undertaking comprehensive measures to
strengthen its control environment. The steps initiated include:

Formal documentation of key processes, controls, and risk-control matrices.

o Implementation of a structured internal control testing framework aligned with COSO principles.

o Enhanced periodic reviews by management and internal auditors to validate design and
operational effectiveness.

The Board and Audit Committee are committed to completing these initiatives during the next financial
year to ensure a robust and sustainable internal control framework.

26. STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS:

Independent Directors have given declaration that they meet the criteria of independence as laid down
under Section 149(6) and complied with the code as prescribed in Schedule IV of the Companies Act,

2013.

In terms of the Rule 6 of the Companies (Appointment and Qualification of Directors) Rules, 2014, all
Independent Directors of the Company have enrolled themselves on the Independent Directors
Databank and will undergo the online proficiency self-assessment test within the specified timeline
unless exempted under the aforesaid Rules.

27. DETAILS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANY:

The company does not have any holding, subsidiary, associate or joint venture company.

28. STATUTORY AUDITORS:

M/s. M S K C & Associates. (Firm Reg. No. 001595S), Chartered Accountants were appointed as the

statutory auditors of the Company for a further period of 5 years from 01.04.2024 to 31.03.2029.

29. DETAILS IN RESPECT OF FRAUDS, IF ANY, REPORTED BY AUDITORS

No fraud has been reported by the Auditors under section 143(12) of the Act for the year under review.
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During the year, the Company received unsecured loans of 050 thousand from Mr. Vishnu Shreyas
Nagarada Gadde, Whole-time Director & CFO, and 06 thousand from Mrs. Narayan Kalindhi,
Director.

31. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

No material changes and commitments affecting the financial position of the Company have occurred
between the financial year ended 31.03.2025 till the date of this Report.

32. RISK MANAGEMENTPOLICY:

The management continuously assesses the risk involved in the business and efforts are taken to
mitigate the risk with appropriate action. The risk management framework of the Company is

appropriate compared to the size of the Company and the environment under which the Company
operates. The Company has in place mechanisms to inform the Board about the risk assessment and
risk minimization procedures and periodical review to ensure that managementcontrols risk through

means of a properly defined framework.

33. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNAL:

No significant or material order has been passed by the regulators, courts, tribunals impacting the
going concern status and Company's operations in future.

34. MAINTENANCE OF COST RECORDS:

The Company is not required to maintain cost records as specified by the Central Government under
sub-section (1) of section 148 of the Act.

35. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEES:

The provisions relating to the constitution of the vigil mechanism are not applicable to the Company
during the year under review.

36. COST AUDITOR:

Not applicable to the Company as per the provisions of the Companies Act, 2013.

37. DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODEt 2016 (31 OF 2016) DURING THE YEAR ALONG WITH THEIR STATUS AS AT THE
END OF THE FINANCIAL YEAR

During the year under review, there were no application, or any insolvency proceedings instigated
under the Code against the Company.
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38. DIFFERENCE BETWEENAMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME SETTLEMENT
AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS
ALONG WITH THE REASONS THEREOF:

The disclosure is not applicable as the Company has not undertaken any one-time settlement with the
banks or financial institutions during the year.

39. COMPLIANCE ON SECRETARIALSTANDARDS:

The Company has complied with Secretarial Standard — 1 on Meetings of the Board of Directors and
Secretarial Standard — 2 on General Meetings and Secretarial Standard — 4 on report of the Board of

Directors.

40. CLARIFICATION ON AUDITOR'S REMARK IN THEIR REPORT:

The Statutory Auditors have issued a disclaimer of opinion on the adequacy and operating effectiveness
of the Company's ICFR, primarily due to lack of documented control evidence and formalized risk
control matrices. The management has initiated a structured remediation plan as described under
Clause 31 above. The Audit Committee is closely monitoring progress to ensure timely implementation.

41. ACKNOWLEDGEMENT:

Your directors wish to place on record their deep gratitude and appreciation towards the Company's
suppliers, customers, investors, bankers, Government of India, State Government and other regulatory
authorities for their continued support during the year. Your directors also acknowledge the
commitment and the dedication of the employees at all levels who have contributed to the growth of
the Company.

For and on behalf of the Board
S3V VascularTechnologies Limited

(Formerly Known as S3V Vascular Technologies Private Limited)

Date: 06th November 2025
Place: Mysuru

Badari Narayan Nagarada Gadde
DIN: 00569510

Chairman and Whole-time Director and CEO
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(Pursuant to clause(h) of sub section(3) of section 134 of the Companies Act, 2013 and Rule 8 (2) of the
Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangement or transaction at arm'slength basis:

SL
No

1

2

3

4

5

6

Name of the Related Party&
Nature of Relationship

Mr. Nagarada Gadde Srivatsa
Sarang

(son of Badari Narayan Nagarada
Gadde Whole Time Director &
CEO and and Mrs. Narayan
Kalindhi, Director and Brothers of

Mr. Vijaya Gopal Nagaradagadde,
Managing Director and Mr.

Nagarada Gadde Vishnu Shreyas,

Whole time director &CFO of the
Company)
Mrs. Puja Balaji

(spouse of Mr. Nagarada Gadde
Vishnu Shreyas, Whole Time
Director & CFO of the Company)
VenkateswaraGowthama
Mannava
(Director)

Vijaya Gopal Nagaradagadde
(Director)

Nagara Gadde Vishnu Shreyas

Badari Narayan Nagarada Gadde

Nature of

transactions

office or
place of
profit

office or
place of
profit

Remunerati

on

Remunerati

on

Remunerati
on

Remunerati

on

Duration of

transactions

In

employment

In

employment

NA

NA

Value of

Transactio
n (in Rs.)

2,70,729/-

Date(s)

of

approval
by the
Board, if

any
17.05.20

23

17.05.20
23

01.04.20
24

01.04.20
24

01.04.20
24

01.04.20
24

AmoUnt
paid as

advances,
if any:

NA

NA

NA

NA
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01.04.20
24

2. Details of contracts or arrangement or transaction not at arm'slength basis: NA

For and on behalf of the Board
S3V VascularTechnologies Limited

(Formerly Known as S3V VascularTechnologies Private Limited)
Date: 06.11.2025

Place: Mysuru

Badari Narayan Nagarada Gadde
DIN: 00569510

Chairman and Whole-time Director and CEO
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(Pursuant to clause(h) of sub section(3) of section 134 of the Companies Act, 2013 and Rule 8 (2) of the

Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangement or transaction at arm'slength basis:

No

1

2

3

4

5

6

Name of the Related Party &
Nature of Relationship

Nagarada Gadde Srivatsa Sarang

(Director's Relative)

Puja Balaji

(Director's Relative)

Venkateswara Gowthama
Mannava
(Director)

Vijaya Gopal Nagarada Gadde
(Director)

Nagarada Gadde Vishnu Shreyas

(Director)

Badari Narayan Nagarada Gadde
(Director)

Nature of

transactions

office or
place of
profit

office or
place of
profit

Remunerati
on

Remunerati

on

Remunerati

on

Remunerati
on

Duration of

transactions

In

employment

In

employment

NA

Value of

Transactio
n (in Rs.)

Date(s)

of

approval
by the
Board, if

any
17.05.20

23

17.05.20
23

01.04.20
24

01.04.20
24

01.04.20
24

01.04.20
24

AmoUnt
paid as
advances,
if any:

NA
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Date: 06.11.2025

Place: Mysuru

For and on behalf of the Board
S3V VascularTechnologies Limited

(Formerly Known as S3V VascularTechnologies Private Limited)

Badari Narayan Nagarada Gadde
DIN: 00569510

Chairman and Whole-time Director and CEO

































S3V Vascular Technologies Limited (formerly known as S3V Vascular Technologies Private Limited)

Cash Flow Statement for the year ended March 31, 2025

(Rs. In thousands unless otherwise stated)

31 March 2025

Cash Flow from Operating activities :
Profit/ (loss) before tax, exceptional and extraordinary items
Adjustments for:
Depreciation, amortisation and impairment expenses
Interest expenses
Interest income
Provision for doubtful debts and advances
Provision for retirement benefits
Operating Profit before working capital changes
Changes in working capital

Increase / (decrease) in trade payables
Increase / (decrease) in other liabilities and provisions
Decrease / (increase) in trade receivables
Decrease / (increase) in inventories
Decrease / (increase) in loans and advances and other assets

Cash generated from /(used in) operations
Income tax (paid) / refund, net
Net cash flows from '(used in) operating activities (A)

Cash flow from Investing activities:

1,565

22,038

2,776

(23,098)

7,098

1,481

11 ,860

13,642

(50,988)

(55,415)

18,650

(61,842)

(2,409)

(64,251)

Purchase of Property, Plant and Equipment, including movement in
CWIP, Intangible assets under development and capital advances

Proceeds from sale of Property, Plant and Equipment
Purchase of non-current investments

Maturity of bank deposits (having original maturity of more than three months)
Interest received 23,098
Net cash flow from /(used in) investing activities (B) (3, 11,433)

Cash flow from Financing activities:
Proceeds from issuance of equity share capital /preference share capital
Repayment of long-term borrowings
Interest paid
Net cash flow from /(used in) financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise (Refer note 19)

Balances with banks

On current accounts

Cash on hand

Total cash and cash equivalents at end of the year

(95,252)

(2,776)

(98,028)

(4,73,712)

91,699

91,408

291

91,699

31 March 2024

(30,570)

20,715

24,027

(589)

2,464

16,047

2,835

55,635

(31,130)

(62,450)

(54,263)

(73,326)

(73,326)

2,504

10,707

589

(99,240)

(24,027)

15,699

250

Notes :

1. The above Cash flow statement has been prepared under the indirect method set out in Accounting Standard-3, "Cash Flow Statement" notified under

section 133 of the Companies Act 2013, read with Companies (Accounting Standards) Rules 2021.

2. Cash comprises cash on hand, Current Accounts and deposits with banks. Cash equivalents are short term balances (with an original maturity of three

months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to

insignificant risk of change in value.

The accompanying notes are an integral part of the standalone financial statements

This the Cash flow statement referred to in our audit report of even date

For M S K C & Associates LLP

(formerly known as M S K C & Associates)

Chartered Accountants

Firm Registration No.: 001595S/S000168

Virinchi Nandula V S D
Partner
Membership No: 228926

Place: Bengaluru
Date: October 15, 2025

For and on behalf of the Board of Directors of

S3V Vascular Technologies Limited
CIN: U33112KA201 IPLC059915

N G Badari Narayan

CEO & WTD
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S3V Vascular Technologies Limited (formerly known as S3V Vascular Technologies Private Limited)

Cash Flow Statement for the year ended March 31, 2025

(Rs. In thousands unless otherwise stated)

31 March 2025

Cash Flow from Operating activities :
Profit/ (loss) before tax, exceptional and extraordinary items
Adjustments for:
Depreciation, amortisation and impairment expenses
Interest expenses
Interest income
Provision for doubtful debts and advances
Provision for retirement benefits
Operating Profit before working capital changes
Changes in working capital

Increase / (decrease) in trade payables
Increase / (decrease) in other liabilities and provisions
Decrease / (increase) in trade receivables
Decrease / (increase) in inventories
Decrease / (increase) in loans and advances and other assets

Cash generated from /(used in) operations
Income tax (paid) / refund, net
Net cash flows from '(used in) operating activities (A)

Cash flow from Investing activities:

1,565

22,038

2,776

(23,098)

7,098

1,481

11 ,860

13,642

(50,988)

(55,415)

18,650

(61,842)

(2,409)

(64,251)

Purchase of Property, Plant and Equipment, including movement in
CWIP, Intangible assets under development and capital advances

Proceeds from sale of Property, Plant and Equipment
Purchase of non-current investments

Maturity of bank deposits (having original maturity of more than three months)
Interest received 23,098
Net cash flow from /(used in) investing activities (B) (3, 11,433)

Cash flow from Financing activities:
Proceeds from issuance of equity share capital /preference share capital
Repayment of long-term borrowings
Interest paid
Net cash flow from /(used in) financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise (Refer note 19)

Balances with banks

On current accounts

Cash on hand

Total cash and cash equivalents at end of the year

(95,252)

(2,776)

(98,028)

(4,73,712)

91,699

91,408

291

91,699

31 March 2024

(30,570)

20,715

24,027

(589)

2,464

16,047

2,835

55,635

(31,130)

(62,450)

(54,263)

(73,326)

(73,326)

2,504

10,707

589

(99,240)

(24,027)

15,699

250

Notes :

1. The above Cash flow statement has been prepared under the indirect method set out in Accounting Standard-3, "Cash Flow Statement" notified under

section 133 of the Companies Act 2013, read with Companies (Accounting Standards) Rules 2021.

2. Cash comprises cash on hand, Current Accounts and deposits with banks. Cash equivalents are short term balances (with an original maturity of three

months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to

insignificant risk of change in value.

The accompanying notes are an integral part of the standalone financial statements

This the Cash flow statement referred to in our audit report of even date
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