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NOTICE T

Notice is hereby given that the 14" Annual General Meeting of the Members of M/s. $3V Vascular
Technologies Limited (formerly Known as M/s. S3V Vascular Technologies Private Limited) (“the
Company”) will be held on Saturday, 29th November 2025 at 11.00 AM at Plot No. 65/D4, Hoetagalli
Industrial Area Hootagalli, Mysore, Mysuru, Karnataka, India, 570018 to transact the following

business:

ORDINARY BUSINESS:

1. ADOPTION OF AUDITED FINANCIAL STATEMENTS AND REPORTS THEREON:

To receive, censider and adopt the Audited Financial Statements of the Company for the financial
year ended 31st March 2025, including the reports of the Board of Directors (“the Board”) and
Auditors’ Report thereon.

“RESOLVED THAT the audited financial statements for the financial year ended on 31*' March 2025
along with the Auditor’s report and the report of the Board of Directors as circulated to the
shareholders with the notice of Annual General Meeting, be and are hereby received, considered
and adopted.”

2. TO REAPPOINT MR. BADARI NARAYAN NAGARADA GADDE (DIN: 00569510}, WHO RETIRES BY
ROTATION, AND BEING ELIGIBLE, OFFERS HIMSELF FOR RE-APPOINTMENT.

To appoint a director in place of Mr. Badari Narayan Nagarada Gadde, (DIN: 00569510), who retires
by rotation and is eligible, offers for reappointment.

“RESOLVED THAT pursuant to the provisions of the applicable laws, the Articles of Association and
upon recommendation of the Board of Directors, Mr. Badari Narayan Nagarada Gadde, (DIN:
00569510) Director of the Company, who retires by rotation and being eligible has offered himself
for re-appointment, be and is hereby re-appointed as director of the Company liable to retire by
rotation.”
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3. TO REAPPOINT MS. KALINDHI NARAYAN (DIN: 03484025), WHO RETIRES BY ROTATION, AND
BEING ELIGIBLE, OFFERS HIMSELF FOR RE-APPOINTMENT.

To appoint a director in place of Ms. Kalindhi Narayan (DIN: 03484025), who retires by rotation and
is eligible, offers for reappointment.

“RESOLVED THAT pursuant to the provisions of the applicable laws, the Articles of Association and
upon recommendation of the Board of Directors, Ms. Kalindhi Narayan (DIN: 03484025) Director of
the Company, who retires by rotation and being eligible has offered himself for re-appointment, be
and is hereby re-appointed as director of the Company liable to retire by rotation.”

For and on behalf of the Board
53V Vascular Technologies Limited
(formerly Known as S3V Vascular Technologies Private Limited)

Date: 06.11.2025

Place: Mysuru I GG fn, O
Badari Narayan Nagar:::ﬁde
{DIN: 00569510)

Chairman and Whole-Time Director& CEQ
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Notes:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy or proxies to
attend and vote there at instead of himself / herself and such proxy need not be a member of the
company.

2. An instrument appointing proxy to be effective must be lodged at the Registered Office of the
Company at least 48 hours before the meeting. Proxy Form Annexed.

3. The Notice is sent to all the members, whose name appeared in the Register of Members.

4. Corporate members intending to send their authorised representatives to attend the meeting are
requested to send to the Company a certified copy of the Board Resolution authorising their
representative to attend and vote on their behalf at the Meeting.

5. The route map showing directions to reach the venue of the AGM is annexed and forms part of the
Notice.

6. Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 in respect to the
business stated above is annexed hereto.

7. All relevant documents referred to in the accompanying Notice are open for inspection by members
at the Registered Office of the Company on all working days between 11:00 a.m. to 2:00 p.m. up to
the date of the Meeting.

8. Members/proxies are requested to hand over the duly filled in and signed Attendance Slip, at the
entrance of the Hall while attending the meeting.

9. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of
names will be entitled to vote.

10. Members who have not registered their e-mail addresses so far are requested to register/ update
their e-mail addresses for receiving all communications including Notices, Circulars etc.

11. The Company has fixed 08.09.2024 as the Record date for determining the entitlement of the
members whose names appear in the Register of Members to the voting at the Annual General
Meeting of the Company.

12. Company’s Registrar and Share Transfer Agent.

Aarthi Consultants Private Limited,
1-2-285, Domalguda,s

Hyderabad — 500029

Tel No: 040-27638111 (17),

Email: info@aarthiconsultants.com
Website: www.aarthiconsultants.com

13. As per the Companies Act, 2013 the securities of the Company can be transferred only in
dematerialised form. Hence members are requested to dematerialise their equity shares from
physical form to demat form. The ISIN for the equity shares of the Company is INEOHGT01012.
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ANNEXURE -1

Form No. MGT-11PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies(Management and
Administration) Rules, 2014]

CIN U33112KA2011PLC059915

Name of the S3V VASCULAR TECHNOLOGIES LIMITED (formerly known as S3V Vascular

Company Technologies Private Limited)

Registered office Plot No. 65/D4, Hootagalli Industrial Area Hootagalli Mysuru -570018.

Name of the Member(s) : Email ID :

Registered address: Folio Number:
I/ We, being the member(s) of shares (In words )
equity shares of S3V Vascular Technologies Limited hereby appoint —

lor2 1 2

Name

Address

Email ID

Signature

I as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at 14" Annual General
Meeting the Company, to be held on Saturday, 29" November 2025 at 11.00AM IST at the registered office of
the Company situated at Plot No. 65/D4, Hootagalli Industrial Area Hootagalli, Mysuru - 570018 and at any
adjournment thereof, in respect of resolution(s) set out in the Notice convening the meeting.

Signed this day of 2025
Resolution/s Votes (Optional

see Note 2) *
For Against

1. Adoption of Audited Financial Statements and reports thereon

2. To reappoint Mr. Badari Narayan Nagarada Gadde (DIN: 00569510) who

retires by rotation and being eligible, offers himself for re-appointment.

3. To reappoint a Director in the place of Mr. Kalindhi Narayan (DIN: 03484025)

who retires by rotation and being eligible, offers himself for re-appointment.

(Signature of shareholder) (Signature of Proxy holder(s)) Notes:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
Company, not less than 48 hours before the commencement of the Meeting.

2. *It is optional to indicate your preference. If you leave the ‘For’ or "Against’ column blank against any or all
Resolutions, your Proxy will be entitled to vote in the manner as he/she thinks appropriate.
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ANNEXURE Il TO THE NOTICE
ATTENDANCE SLIP

(Please complete this attendance slip and hand it over at the entrance of the venue)

Name of Members / Authorized
representative

Folioc Number/Demat account number

Name of Proxy (In case of proxy attending the
meeting)

No. of share held

I/we hereby record my presence at 14™ Annual General Meeting of the Company held on
Saturday, 29th November 2025 at 11.00AM IST at the registered office of the Company situated
at Plot No. 65/D4, Hootagalli Industrial Area Hootagalli Mysuru Karnataka 570018 India.

Signature of the Shareholder/Proxy/Corporate Representative*
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ROUTE MAP FOR 53V, HOOTAGALLI, MYSORE
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® Reach Bharath Cancer Hospital which is at Ring Road, Mysore
® Follow the route as mentioned above to Reckitt Benckiser
® From Reckitt ,Take Left Turn and then Right Turn

® You can see 53V on left side after near 100
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Your directors have pleasure in presenting the 14™" (Fourteenth) Board’s Report of your Company for

the Financial Year ended 315t March 2025.

1. FINANCIAL SUMMARY AND HIGHLIGHTS:

(In Rs. Thousands)

Current Year

Previous Year

Feitaine 2024-2025 2023-2024
Income from Operations 135,551 149,274.81
Gross Receipts (including other Income) 159,690 151,549.24
Less: Total Expenditure 166,314 182,118.89
Profit/(Loss) before taxation for the year (6,623) (30,569.65)
Add: Prior Period Items 8,188 -
Less: Current tax Expenses B -
Less: Deferred Tax Liability/Asset (921) (1,392.67)
Profit/(Loss) after taxation for the year 644 (31,962.33)

2. STATE OF COMPANY’S AFFAIRS:

Your Company achieved a turnover of Rs. 135,551 thousand as against Rs. 149,274 thousand in the
previous financial year. The Company has registered a profit after tax of Rs. 644 thousand as against a
Net loss of Rs. 31,962.33 thousand during the previous financial year. Despite a lower income from
operations, your Company was able to improve the contribution margins due to downstream

integration.

3. CHANGE IN NATURE OF BUSINESS:

During the year, there is no change in nature of business carried on by the Company.
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4. BUSINESS REVIEW:

The company is making efforts to improve the business and your directors are optimistic of better
performance during the year.

5. DIVIDEND:

Although the Company recorded a marginal accounting profit for the year ended March 31, 2025, such
profit arose primarily on account of prior-period adjustments. Accordingly, and in conformity with the
provisions of Section 123 of the Companies Act, 2013, the Board of Directors has not declared any
dividend on the 0.01% Non-Cumulative Compulsorily Convertible Preference Shares for the year under
review. The non-declaration shall not have any carry-forward effect, as the said preference dividend is
non-cumulative in nature.

6. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND:

The company was not required to transfer any amount to the Investor Education and Protection Fund
during the financial year ended 31 March 2025 and no amount is lying in Unpaid Dividend Account of
the Company.

7. TRANSFER TO RESERVES:

The Company has transferred Rs. 644 thousand to reserves for the year under review.

8. PUBLIC DEPOSITS:

During the year under review, the Company did not accept any deposits within the meaning of section
73 and section 76 of the Companies Act, 2013 (“the Act”) read together with the Companies
(Acceptance of Deposits) Rules, 2014. Hence, the requirement for furnishing of details relating to
deposits covered under Chapter V of the said Act or the details of deposits which are not in compliance
with the Chapter V of the Act or default in repayment of deposit is not applicable.

9. SHARE CAPITAL STRUCTURE:

During the Year, there is no change in the capital structure of the company.

The authorised share capital of the Company is Rs. 25,00,00,000 divided into 1,90,00,000 equity shares
of Rs. 10 each; and 60,00,000 Compulsorily Convertible Preference Shares (CCPS) of Rs. 10 each. The
paid-up capital of the Company is 13,589,284 Equity shares and 5,589,306 (0.01%) Non-cumulative
Compulsorily Convertible Preference shares.

10. PARTICULARS OF EMPLOYEES:

The provision of Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 is not applicable since the company is not a listed company.
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11. DISCLOSURE _UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,

12.

PROHOBITION AND REDRESSAL) ACT 2013:

Pursuant to the requirements under the Prevention of Sexual Harassment of Women at Workplace
(Prevention, Prohibition, and Redressal) Act, 2013, the Company has enacted a Policy on Prevention,
Prohibition and Redressal of Sexual Harassment at the Workplace, and the Company has complied with
the provisions relating to the constitution of the Internal Complaints Committee.

During the year under review, one complaint was received and redressed. There were no complaints
pending as on 31% March 2025.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Directors and Key Managerial Personnel as on the date of report:

The Board is duly constituted, and the following changes took place in the constitution of the Board

during the year.

Name of the Directors/KMP Designation DIN

Badari Narayan Nagarada Gadde Whole Time Director & CEO 00569510
Vijaya Gopal Nagarada Gadde Managing Director 03490341
Nagarada Gadde Vishnu Shreyas Whole Time Director & CFO 06949149
Narayan Kalindhi Director 03484025
Narendra Kumar Srisrimal Director 01868425
Prithi Sureka Mummidi Independent Director 09632648
Veeresham Ciddi Independent Director 09630830
Venkateswara Gowtama Mannava Director 07628039
Dip Kishore Sen Nominee Director 03554707
Govindan Ramaswamy Independent Director 05148785
Nallapeta Ananda Kumar Nagashanmukha Company Secretary -

13. RE-APPOINTMENT OF DIRECTOR LIABLE TO RETIRE BY ROTATION

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Badari Narayan Nagarada
Gadde (DIN: 00569510) Director, retires by rotation at the ensuing Annual General Meeting and being
eligible, has offered himself for re-appointment. The Board recommends his re-appointment.

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mrs. Narayan Kalindhi (DIN:
03484025) Director, retires by rotation at the ensuing Annual General Meeting and being eligible, has
offered himself for re-appointment. The Board recommends his re-appointment.
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14. DIRECTORS’ RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the information and explanations obtained
by them, your Directors make the following statements in terms of Section 134(3)(c) of the Companies
Act, 2013:

1. Inthe preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

2. The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and the Loss of the company for
that period;

3. The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

4. The directors had prepared the annual accounts on a going concern basis; and

5. The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

15. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY THE COMPANY:

Particulars of loans, guarantees, and investments as of the 315 of March 2025 are given in the Notes
to the Financial Statements.

16. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The particulars of transactions are entered into by the Company with related parties referred to in sub-
Section (1) of Section 188 of the Companies Act, 2013 in Form No. AOC -2 is furnished as “Annexure
A” to this report.

17. BOARD MEETINGS AND ATTENDANCE:

During the year, 4 Board Meetings were held as per the details provided below:

sl. No Date of Board No. of Directors entitled to | No. of Directors attended
Meetings attend the Meeting the Meeting
1 15.06.2024 10 8
2 08.08.2024 10 8
3 08.09.2024 10 10
4 03.01.2025 10 10
5 31.03.2025 10 5
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Sl. No

Name of the Directors

No. of Meetings
entitled to Attend

No. of meetings
attended

Vijaya Gopal Nagarada Gadde

Badari Narayan Nagarada Gadde

Nagarada Gadde Vishnu Shreyas

Narayan Kalindhi

Venkateswara Gowtama

Ramaswamy Govindan

Prithi Sureka Mummidi

Dip Kishore Sen
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Narendra Kumar Srisrimal
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Veeresham Ciddi
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18. AUDIT COMMITTEE:

During the year, 3 audit committee meetings were held as per the details provided below:

s1. No Date of Audit Committee | No. of members entitled | No. Of members
B Meetings to attend the Meeting attended the Meeting
1 15.06.2024 4 3
2 30.07.2024 4 4
3 08.09.2024 4 4

ATTENDANCE OF AUDIT COMMITTEE MEMBERS:

s, No. Name of the Committee No. of Meetings No. of meetings
Members entitled to attend | attended

1 Badari Narayan Nagarada Gadde 3 3

2 Prithi Sureka Mummidi 3 2

3 Ramaswamy Govindan 3 3

4 Veeresham Ciddi 3 3
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NOMINATION AND REMUNERATION COMMITTEE:

During the year, 2 nomination and remuneration committee meetings were held as per the details
provided below:

Date of Nomination and No. of members No. of members
Sl. No. Remuneration Committee entitled to attend the | attended the
Meetings Meeting Meeting
1 15.06.2024 4 3
2 08.09.2024 4 4

ATTENDANCE OF NOMINATION AND REMUNERATION COMMITTEE MEMBERS:

S1. No. Name of the Committee No. of Meetings No. of meetings
Members entitled to attend attended

1 Prithi Sureka Mummidi 2 2

2 Veeresham Ciddi 2 2

3 Venkateswara Gowtama ) 1
Mannava

4 Dip Kishore Sen Z 2

SEPARATE MEETING FOR INDEPENDENT DIRECTORS

Separate meeting of the independent directors was held on 08.09.2024 in terms of schedule IV of the
of the Companies ACT 2013 and all the independent directors participated in the meeting.

ANNUAL EVALUATION BY THE BOARD OF ITS OWN PERFORMANCE AND THAT OF ITS COMMITTEES
AND INDIVIDUAL DIRECTORS:

As required under section 178(2) of the Companies Act, 2013 and under Schedule IV to the Companies
Act, 2013 on Code of Conduct for Independent Directors, a comprehensive exercise for evaluation of
the performances of every individual director, of the Board as a whole and its committees and of the
Chairperson of the company has been carried out by your company during the year under review.

ANNUAL RETURN:

Pursuant Section 92 (3) and Section 134(3) (a) of the Companies Act, 2013, the Company has placed a
copy of Annual Return as at 31.03.2025 on the website of the Company.
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22. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OUTGO:

A. Conservation of energy:

i.The steps taken or impact on conservation of energy: No specific energy measures were taken during
the year. However, as a matter of social perception, energy conservation will be implemented in a
phased manner.
ii.The steps taken by the company for utilizing alternate sources of energy:
iii.The capital investment on energy conservation equipment’s: Nil

B. Technology absorption:

i.The efforts made towards technology absorption: Integration of PTFE extrusion, micro-thermoplastic
extrusion, Laser welding in the manufacture of Neuro Catheters, Cardiac catheters and critical care
catheters are in progress.

ii.The benefits derived like product improvement, cost reduction, product development or import
substitution:
° Reduction in cost of hardware used in mechanical thrombectomy procedures for the treatment
of brain stroke by 70%.
° Capabilities to manufacture critical electronic based medical catheters like Laser Catheters, FFR,
IVUS, OCT, Shockwave balloon catheters etc.

iii.In case of imported technology (imported during the last three years reckoned from the beginning of
the financial year):
(a) the details of technology imported: Hydrophilic Coating Technology
(b) the year of import: 2018
(c) whether the technology been fully absorbed: Yes
(d) if not fully absorbed, areas where absorption has not taken place, and the reasons thereof: Nil

iv.The expenditure incurred on Research and Development: (Rs.in thousands)
a. Research & Development Expenses — Revenue Rs. 148 —
b.  Research & Development Expenses — Capitalized Rs. 61,756 /-

C. Foreign exchange earnings and Outgo: (Rs.in thousands)
a. Foreign exchange earnings: Nil

b. Foreign exchange outgo: Rs. 1,64,151/-

23. POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION:

As per the policy, when considering the appointment and remuneration of Whole Time Directors, the
Nomination & Remuneration Committee considers pay and employment conditions in the industry,
merit and seniority of the person and the paying capacity of the Company.

The Board has formulated Policy on Directors' Appointment and Remuneration and the same is
uploaded on the website of the Company.
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24. CORPORATE SOCIAL RESPONSIBILITY:

Not applicable to the Company as per the provisions of the Companies Act, 2013.

25. INTERNAL FINANCIAL CONTROLS:

The Statutory Auditors have issued a disclaimer of opinion on the adequacy and operating
effectiveness of the Company’s Internal Financial Controls over Financial Reporting (ICFR), noting that
the Company was unable to demonstrate sufficient documentation evidencing control design, testing,
and the existence of a formal Risk Control Matrix during the year.

The management has taken note of the observation and is undertaking comprehensive measures to
strengthen its control environment. The steps initiated include:

» Formal documentation of key processes, controls, and risk-control matrices.

e Implementation of a structured internal control testing framework aligned with COSO principles.

o Enhanced periodic reviews by management and internal auditors to validate design and
operational effectiveness.

The Board and Audit Committee are committed to completing these initiatives during the next financial
year to ensure a robust and sustainable internal control framework.

26. STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS:

Independent Directors have given declaration that they meet the criteria of independence as laid down
under Section 149(6) and complied with the code as prescribed in Schedule IV of the Companies Act,
2013.

In terms of the Rule 6 of the Companies (Appointment and Qualification of Directors) Rules, 2014, all
Independent Directors of the Company have enrolled themselves on the Independent Directors
Databank and will undergo the online proficiency self-assessment test within the specified timeline
unless exempted under the aforesaid Rules.

27. DETAILS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANY:

The company does not have any holding, subsidiary, associate or joint venture company.

28. STATUTORY AUDITORS:

M/s. M S K C & Associates. (Firm Reg. No. 001595S), Chartered Accountants were appointed as the
statutory auditors of the Company for a further period of 5 years from 01.04.2024 to 31.03.2029.

29. DETAILS IN RESPECT OF FRAUDS, IF ANY, REPORTED BY AUDITORS

No fraud has been reported by the Auditors under section 143(12) of the Act for the year under review.
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30. MONEY RECEIVED FROM DIRECTOR OR RELATIVE OF DIRECTOR:

During the year, the Company received unsecured loans of X850 thousand from Mr. Vishnu Shreyas
Nagarada Gadde, Whole-time Director & CFO, and %86 thousand from Mrs. Narayan Kalindhi,
Director.

31. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

No material changes and commitments affecting the financial position of the Company have occurred
between the financial year ended 31.03.2025 till the date of this Report.

32. RISK MANAGEMENT POLICY:

The management continuously assesses the risk involved in the business and efforts are taken to
mitigate the risk with appropriate action. The risk management framework of the Company is
appropriate compared to the size of the Company and the environment under which the Company
operates. The Company has in place mechanisms to inform the Board about the risk assessment and
risk minimization procedures and periodical review to ensure that management controls risk through
means of a properly defined framework.

33. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNAL:

No significant or material order has been passed by the regulators, courts, tribunals impacting the
going concern status and Company’s operations in future.

34. MAINTENANCE OF COST RECORDS:

The Company is not required to maintain cost records as specified by the Central Government under
sub-section (1) of section 148 of the Act.

35. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEES:

The provisions relating to the constitution of the vigil mechanism are not applicable to the Company
during the year under review.

36. COST AUDITOR:

Not applicable to the Company as per the provisions of the Companies Act, 2013.

37. DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR ALONG WITH THEIR STATUS AS AT THE
END OF THE FINANCIAL YEAR

During the year under review, there were no application, or any insolvency proceedings instigated
under the Code against the Company.
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38.

39.

40.

41.

DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME SETTLEMENT
AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS
ALONG WITH THE REASONS THEREOF:

The disclosure is not applicable as the Company has not undertaken any one-time settlement with the
banks or financial institutions during the year.

COMPLIANCE ON SECRETARIAL STANDARDS:

The Company has complied with Secretarial Standard — 1 on Meetings of the Board of Directors and
Secretarial Standard — 2 on General Meetings and Secretarial Standard — 4 on report of the Board of
Directors.

CLARIFICATION ON AUDITOR’S REMARK IN THEIR REPORT:

The Statutory Auditors have issued a disclaimer of opinion on the adequacy and operating effectiveness
of the Company’s ICFR, primarily due to lack of documented control evidence and formalized risk-
control matrices. The management has initiated a structured remediation plan as described under
Clause 31 above. The Audit Committee is closely monitoring progress to ensure timely implementation.

ACKNOWLEDGEMENT:

Your directors wish to place on record their deep gratitude and appreciation towards the Company’s
suppliers, customers, investors, bankers, Government of India, State Government and other regulatory
authorities for their continued support during the year. Your directors also acknowledge the
commitment and the dedication of the employees at all levels who have contributed to the growth of
the Company.

For and on behalf of the Board
S3V Vascular Technologies Limited
(Formerly Known as S3V Vascular Technologies Private Limited)

Date: 06" November 2025
Place: Mysuru
Badari Narayan Nagarada Gadde
DIN: 00569510
Chairman and Whole-time Director and CEO
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Form No.AOC-2

(Pursuant to clause(h) of sub section(3) of section 134 of the Companies Act, 2013 and Rule 8 (2) of the
Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangement or transaction at arm's length basis:

SL Name of the Related Party & Natureof | Durationof | Valueof | Date(s) | AmoUnt
No Nature of Relationship transactions | transactions | Transactio of paid as
n(inRs.) |approval | advances,
by the if any:
Board, if
any
1 | Mr. Nagarada Gadde Srivatsa office or In 8,52,468/- | 17.05.20 NA
Sarang place of employment 23
profit
(son of Badari Narayan Nagarada
Gadde Whole Time Director &
CEO and and Mrs. Narayan
Kalindhi, Director and Brothers of
Mr. Vijaya Gopal Nagaradagadde,
Managing Director and Mr.
Nagarada Gadde Vishnu Shreyas,
Whole time director &CFO of the
Company)
2 | Mrs. Puja Balaji office or In 2,70,729/- | 17.05.20 NA
place of employment 23
(spouse of Mr. Nagarada Gadde profit
Vishnu Shreyas, Whole Time
Director & CFO of the Company)
3 | Venkateswara Gowthama Remunerati NA 6,00,000 | 01.04.20 NA
Mannava on 24
(Director)
4 | Vijaya Gopal Nagaradagadde Remunerati NA 6,00,000 | 01.04.20 NA
(Director) on 24
5 | Nagara Gadde Vishnu Shreyas Remunerati NA 12,00,000 | 01.04.20 NA
on 24
6 | Badari Narayan Nagarada Gadde Remunerati NA 30,00,000 | 01.04.20 NA
on 24
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Nagarada Gadde Vishnu Shreyas Remunerati NA 12,00,000 | 01.04.20 NA
(Director) on 24

2. Details of contracts or arrangement or transaction not at arm's length basis: NA

For and on behalf of the Board
S3V Vascular Technologies Limited
(Formerly Known as S3V Vascular Technologies Private Limited)
Date: 06.11.2025
Place: Mysuru
W R dan Coogas
Badari Narayan Nagarada Gadde
DIN: 00569510
Chairman and Whole-time Director and CEO
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Form No.AOC-2

(Pursuant to clause(h) of sub section(3) of section 134 of the Companies Act, 2013 and Rule 8 (2) of the
Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangement or transaction at arm's length basis:

SL. Name of the Related Party & Nature of Duration of | Value of Date(s) AmoUnt
No Nature of Relationship transactions | transactions | Transactio of paid as
n(inRs.) | approval | advances,
by the if any:
Board, if
any
1 | Nagarada Gadde Srivatsa Sarang office or In 8,52,468 | 17.05.20 NA
place of employment 23
(Director’s Relative) profit
2 | Puja Balaji office or In 2,70,729 | 17.05.20 NA
place of employment 23
(Director’s Relative) profit
3 | Venkateswara Gowthama Remunerati NA 6,00,000 | 01.04.20 NA
Mannava on 24
(Director)
4 | Vijaya Gopal Nagarada Gadde Remunerati NA 18,00,000 | 01.04.20 NA
(Director) on 24
5 | Nagarada Gadde Vishnu Shreyas Remunerati NA 12,00,000 | 01.04.20 NA
(Director) on 24
6 | Badari Narayan Nagarada Gadde Remunerati NA 30,00,000 | 01.04.20 NA
(Director) on 24
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2. Details of contracts or arrangement or transaction not at arm's length basis: NA

For and on behalf of the Board
S3V Vascular Technologies Limited
(Formerly Known as S3V Vascular Technologies Private Limited)
Date: 06.11.2025

Place: Mysuru XY Gl Asoer ch&%{

Badari Narayan Nagarada Gadde
DIN: 00569510
Chairman and Whole-time Director and CEO
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INDEPENDENT AUDITOR’S REPORT

To the Members of S3V Vascular Technologies Limited (Formerly S3V Vascular Technologies
Private Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of S3V Vascular Technologies Limited
(Formerly S3V Vascular Technologies Private Limited) (“the Company”), which comprise the Balance
Sheet as at March 31, 2025, and the Statement of Profit and Loss and Statement of Cash Flows for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as the “financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with Companies (Accounting Standards) Rules, 2021 and
other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s Report but does not include the financial statements and our auditor’s repart
thereon.

Our opinion in the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

+91 44 2434 9867 | LLPIN: ACK-7004

Chennai Gurugranm Hyderabad | Kolkata | Mumbs FPritt
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Responsibilities of Management and Board of Directors for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liguidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

We give in “Annexure A" a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Other matter

The financial statements of the Company for the year ended March 31, 2025, were audited by another
auditor whose report dated September 08, 2024 expressed an unmodified opinion on those statements

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except that back-up of the books
of account and other books and papers maintained in electronic mode, has not been kept
in servers physically located in India on a daily basis explained in Note 57 to the financial
statements. Also, refer paragraph 2(h)(vi) below on reporting under Rule 11(g).

Head Office: Fioor 2, 101 106 Congress Buildings, 573 Mount Raad, Chennai 600006, (NDLA

el:+91 44 2434 OERG, +91 44 2434 8867 | LLPIN: ACK- 7004
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C.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the Board of Directors, none of the directors are disqualified as
on March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the
Act.

wWith respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”. Further, the matter described in Basis for Disclaimer of
Opinion section of “Annexure C”, in our opinion, may have an adverse effect on the
functioning of the Company.

The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph 2(b) above on reporting under Section 143(3)(b) and
paragraph 2(h)(vi) below on reporting under Rule 11(g)

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

iv. a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b) The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (Funding Parties), with the understanding, whether recorded in writing
or otherwise, as on the date of this audit report, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations
provided to us by the Management in this regard nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e) as provided under (a) and (b) above, contain any material mis-statement.

v. The Company has neither declared nor paid any dividend during the year.

Head Office: Floor 2
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vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account, as explained in Note 57 to
the financial statements. Howevers in the absence of sufficient and appropriate audit
evidence, we are unable to comment whether the Company has used an accounting
software for maintaining its books of account which has a feature of recording audit
trail (edit log) facility, or whether the audit trail feature has been operated throughout
the year for all relevant transaction recorded in the software or whether there is any
instance of audit trail feature being tampered with or whether the audit trail of prior
year has been preserved by the Company as per the statutory requirements for record
retention prescribed under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014

3. In our opinion, according to information, explanations given to us, the remuneration paid by
the Company to its directors is within the limits laid prescribed under Section 197 read with
Schedule V of the Act and the rules thereunder.

For M S K C & Associates LLP (formerly known as M S K C & Associates)
Chartered Accountants
ICAI Firm Registration No. 0015955/5000168

Aoy g,b(.ﬂ; 'Ulln'n("t(\
—_——

Virinchi NandulaV S D
Partner

Membership No.: 229826
UDIN: 25229826BMLNIC6865
Place: Bengaluru

Date: October 15, 2025

Head Office: Floor 2, 101-106 Congress Bulldings, 573 Mount Road, Chennal 600006, INDIA
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ANNEXURE A TO THE INDEPENDENT AUDITOR’'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF S3V VASCULAR TECHNOLOGIES LIMITED (FORMERLY S3V VASCULAR
TECHNOLOGIES PRIVATE LIMITED)

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adeguate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and board of directors.

« Conclude on the appropriateness of management and board of director’'s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We commur_ricate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K C & Associates LLP (formerly known as M S K C & Associates)
Chartered Accountants
ICAl Firm Registration No. 0{}15955)’5000168

A 55> oy Vivinel PP ass o
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_—

Virinchi Nandula V § D g |}
Partner d .
Membership No.: 229826 A &
UDIN; 25229826BMLNIC6865 ﬂj:E;fcdt;::Z“
Place: Bengaluru e
Date: October 15, 2025
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF S3V VASCULAR TECHNOLOGIES LIMITED (FORMERLY S3V VASCULAR
TECHNOLOGIES PRIVATE LIMITED) FOR THE YEAR ENDED MARCH 31, 2025

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements' in the
Independent Auditors’ Report]

i (a) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b)  Property, Plant and Equipment have been physically verified by the management at
during the year and no material discrepancies were identified on such verification.

(c)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than properties where the Company is the lessee and the lease agreements
are duly executed in favour of the lessee) as disclosed in the financial statements,
are held in the name of the Company.

(d)  According to the information and explanations given to us, the Company has not
revalued its property, plant and Equipment and intangible assets during the year,
Accordingly, the provisions stated under clause 3(i)(d) of the Order are not applicable
to the Company.

(e)  According to the information and explanations given to us, no proceeding has been
initiated or pending against the Company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988, as amended and rules made thereunder.
Accordingly, the provisions stated under clause 3(i)(e) of the Order are not applicable
to the Company.

ii. (a)  The inventory (excluding stocks with third parties and stocks-in-transit amounting to
Rs. 15,147.94/- thousands and Rs.4,192.63/- thousands respectively) has been
physically verified by the management during the year. In respect of inventory lying
with third parties, these have not been confirmed by them and in respect of goods
in transit, the goods have been received subsequent to the year end. In our opinion,
except for inventories lying with third parties amounting to Rs. 15,147.94/-
thousands, the frequency, coverage and procedure of such verification is reasonable
and appropriate, having regard to the size of the Company and the nature of its
operations. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of
inventory.

Head Office: Floor 2, 101-106 Congress Buildings, 574 Mount Road, Chennal GO0006. INDIA
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(b)  During any point of time of the year, the Company has been sanctioned working
capital limits in excess of Rs. 5 crores rupees, in aggregate from Indian Overseas Bank
on the basis of security of current assets. Refer note 45 to the financial statements.

Based on the records examined by us in the normal course of audit of the financial
statements, quarterly returns / statements filed with such bank are not in agreement
with the books of accounts of the Company. Details of the same are as below.

(Rs. in 000’s)
Quarter Ended | Nature of Amount as | Amount as per Discrepa
information | per books of | quarterly ncy
accounts return/statement
April-June 2024 | Inventory 3,88,925 3,90,161
(1,237)
July-September | Inventory 4,04,161 4,04,805
2024 (644)
October- Inventory 4,14,636 4,15,285
December 2024 (649)
January-March Inventory 4,43,288 4,44,817
2025 (1,529)
April-June 2024 | Trade 3,89,604 3,90,161
receivables (558)
July-September | Trade 4,04,762 4,04,805
2024 receivables (43)
October- Trade 4,15,132 4,15,285
December 2024 | receivables (153)
January-March Trade 4,43,755 4,44 817
2025 receivables (1,062)
iii. (a) According to the information and explanations provided to us, the Company has not

provided loans, advances in the nature of loans, stood guarantee, and/or provided
security to other entity.

(A) The Company has not provided any loans, advances in the nature of loans,
stood guarantee or provided security to any other entity. Accordingly,
provisions stated under clause 3(iii)(a)(A) of the Order is not applicable.

(B) The details of such loans, advances, guarantee or security(ies) to parties
other than Subsidiaries, Joint ventures and Associates are as follows:

(Rs. in 000's)
Particulars Guarantees | Security Loans Advances in
the nature
of loans
Aggregate amount
granted / provided
during the year: .
- Employees - - 450
Balance Outstanding as
at balance sheet date
in respect of above
cases: .
- Employees B . 675
3 Mount Road, Chennai 600006, INDIA

Head Office; Floor 2, 101-106 Corigress Buildings, 57
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v,

vi.

(b)  According to the information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that the terms and conditions in
relation to grant of all loans and advances in the nature of loans provided are not
prejudicial to the interest of the Company.

{c) In case of the loans and advances in the nature of loan, schedule of repayment of
principal and payment of interest have been stipulated and the borrowers have been
regular in the repayment of the principal and payment of interest.

(d) According to the infarmation and explanations given to us and on the basis of our
examination of the records of the Company, there are no amounts overdue for more
than ninety days in respect of the loans and/ or advances in the nature cf loans,
granted to employees.

(e) According to the information and explanations provided to us, the loans or advances
in the nature of loan granted has not fallen due during the year. Accordingly, the
provisions stated under clause 3(iii)(e) of the Order are not applicable to the
Company

(f)  According to the information and explanations provided to us, the Company has
granted loans to employees during the year with specifying terms and conditions or
period of repayment. Accordingly, the requirement to report under clause 3(iii)(f)
of the Order is not applicable to the Company.

According to the information and explanations given to us, there are no loans, investments,
guarantees, and security in respect of which provisions of sections 185 and 186 of the
Companies Act, 2013, are applicable and accordingly, the requirement to report under
clause 3(iv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has neither
accepted any deposits from the public nor any amounts which are deemed to be deposits,
within the meaning of the provisions of Sections 73 to 76 of the Companies Act, 2013 and
the rules framed there under. Accordingly, the requirement to report under clause 3(iv)
of the Order is not applicable to the Company.

The provisions of sub-Section (1) of Section 148 of the Companies Act, 2013 are not
applicable to the Company as the Company do not meet the thresholds prescribed therein
read with related Rules. Accordingly, the requirement to report on clause 3(vi) of the
Order is not applicable to the Company.

vii. (a) According to the information and explanations given to us and the records examined

by us, in our opinion, undisputed statutory dues including Goods and Services tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess, and other statutory dues have
generally been regularly deposited with the appropriate authorities during the year,
though there has been a slight delay in a few cases.

No undisputed amounts payable in respect of these statutory dues were outstanding
as at March 31, 2025, for a period of more than six months from the date they became
payable,

(b)  According to the information and explanations given to us and the records examined

by us, there are no material dues relating to goods and services tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess, and other statutory dues which have not been
deposited on account of any dispute.

Head Office: Floor 2, 101-106 Congress Buildings, 573 Mount Read, Chennal BO000E. INDIA
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viii,

According to the information and explanations given to us, there are no transaction which

are not recorded in the books of account which have been surrendered or disclosed as
income during the year in Income-tax Assessment under the Income Tax Act, 1961,
Accordingly, the requirement to report as stated under clause 3(viii) of the Order is not
applicable to the Company.

(a)

(b)

(<)

(d)

(e)

()

In our opinion and according to the information and explanations given to us and the
records of the Company examined by us, the Company has defaulted in payment of
interest on borrowings to following lender as explained in Note 5 in the financial
statements.

(Rs. in 000’s)
Nature of | Name of | Amount not | Whether | No. of | Remarks, if
borrowing, | Lender paid on due | principal | Days any
including date or delay
debt interest or
securities unpaid
Secured Technology 14,475 | Principal 8 | Subsequentl
(Term loan) | Developmen y paid
t Board 14,475 | Principal 3 | Subsequentl
y paid
4,997 | Interest 8 | Subsequentl
y paid
3,993 | Interest 3 | Subsequentl
y paid

According to the information and explanations given to us and on the basis of our
audit procedures, we report that the Company has not been declared wilful defaulter
by any bank or financial institution or government or any government authority.,

In our opinion and according to the information and explanations provided to us, no
money was raised by way of term loans. Accordingly, the requirement to report under
clause 3(ix)(c) of the Order is not applicable to the Company.

According to the information and explanations provided to us, there are no were funds
raised on short term basis or there are no funds raised during the year. Accordingly,

the requirement to report under clause 3(ix)(d) of the Order is not applicable to the
Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report under Clause 3(ix)(e) of the order is not applicable to the
Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report under Clause 3(ix)(f) of the order is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the
Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting requirement
under clause 3(x)(a) of the Order is not applicable to the Company.

Head Office: Floor 2, 101-10

Road, Chennal BEO00EG, INDIA

LIPIN: ACK-T004
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Chartered Accountants

.

xii.

xiii.

Xiv.

xvii.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures
(fully, partly, or optionally convertible) during the year. Accordingly, the
requirements to report under clause 3(x)(b) of the Order is not applicable to the
Company.

(a) Based on our examination of the books and records of the Company and according to
the information and explanations given to us, we report that no fraud by the Company
or no fraud on the Company has been noticed or reported during the year in the course
of our audit.

(b) During the year no report under Section 143(12) of the Act, has been filed by cost
auditor or by us in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the Management, there are no whistle-blower complaints
received by the Company during the year.

The Company is not a Nidhi Company. Accordingly, the provisions stated under clause
3(xii)(a) to (c) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with Sections 177 and 188 of the Companies Act, 2013 , where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(a) In our opinion and based on our examination, the Company has implemented an
internal audit system on a voluntary basis though it is not required to have an internal
audit system as per the provisions of the Companies Act, 2013 and the same is
commensurate with the size of the Company and nature of its business.

(b)  We were unable to obtain the internal audit reports of the Company, and accordingly
the internal audit reports have not been considered by us.

According to the information and explanations given to us, and based on our examination
of the records of the Company, in our opinion during the year the Company has not entered
into any non-cash transactions with its directors or persons connected with its directors
and accordingly, the requirement to report on clause 3(xv) of the Order is not applicable
to the Company.

(a)  The Company is not required to be registered under Section 45 IA of the Reserve Bank
of India Act, 1934 (2 of 1934) and accordingly, the requirements to report under
clause 3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance
activities during the year and accordingly, the provisions stated under clause 3
(xvi)(b) of the Order are not applicable to the Company.

(c)  The Company is not a Core investment Company (CIC) as defined in the regulations
made by Reserve Bank of India. Accordingly, the requirement to report under clause
3 (xvi)(c) of the Order is not applicable to the Company.

(d)  There are no other Companies part of the Group. Accordingly, the requirement to
report under clause 3(xvi)(d) of the Order is not applicable to the Company.

Based on the overall review of financial statements, Company has not incurred cash losses
during the current financial year but has incurred cash losses amounting to Rs. 9,854/ -
thousands during the immediately preceding financial year.

Head Office: Floar 2, 101-1¢
Tal: +f
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xviii.

Xix.

There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios (as disclosed in note 40 to the financial statements), ageing and expected dates of

realisation of financial assets and payment of financial liabilities, other information

accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us and based on our verification,
provisions of Section 135 of the Companies Act, 2013, are not applicable to the Company
during the year. Accordingly, reporting under clause 3(xx) of the Order is not applicable
to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of

standalone financial statements. Accordingly, no comment in respect of the said Clause has
been included in the report.

For M S K C & Associates LLP (formerly known as M S K C & Associates)
Chartered Accountants

ICAl Firm Registration No. 0015955/5000168

ANy

Virinch
Partner

Membership No.: 229826

UDIN: 2

S.j: ‘>¢"H\‘ U fh"ﬁ L‘*LJ

i NandulaVsSD

5229826BMLNIC6865

Place: Bengaluru
Date: October 15, 2025
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF S3V VASCULAR TECHNOLOGIES LIMITED (FORMERLY S3V VASCULAR
TECHNOLOGIES PRIVATE LIMITED)

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of S3V Vascular Technologies Limited
(Formerly 53V Vascular Technologies Private Limited) on the Financial Statements for the year
ended March 31, 2025]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of S3V
Vascular Technologies Limited (Formerly $3V Vascular Technologies Private Limited) (“the
Company”) as of March 31, 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Disclaimer of Opinion

We do not express an opinion on the internal financial controls with reference to financial statements
of the Company. Because of the significance of the matter described in the Basis for Disclaimer of
Opinion paragraph below, we are unable to obtain sufficient appropriate audit evidence to provide a
basis for our opinion on whether the Company had adequate internal financial controls with reference
to financial statements and whether such internal financial controls were operating effectively as at
March 31, 2025.

We have considered the disclaimer reported above in determining the nature, timing, and extent of
audit tests applied in our audit of the financial statements of the Company, and the disclaimer does
not affect our opinion on the financial statements of the Company.

Basis for Disclaimer of Opinion

According to the information and explanation given to us and based on our audit, the Company has
not established its internal financial control with reference to financial statements on criteria based
on or considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by the Institute
of Chartered Accountants of India (ICAl).

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

e o Head Office: Floor 2, 101-106 Congeess Buildings, ©
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Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit conducted in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls.

Because of the matter described in Disclaimer of Opinion paragraph above, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinien on internal
financial controls with reference to financial statements of the Company.

Meaning of Internal Financial Controls With reference to Financial Statements

A company’s internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

For M S K C & Associates LLP (formerly known as M S K C & Associates)
Chartered Accountants

ICAIl Firm Registration No. 0015955/5000168
ANUSTS HiVinn (‘Lr > e 4
e ————

Virinchi Nandula V S D 4+ | 3
Partner 42N\ .=,
Membership No.: 229826 W 8L
UDIN: 25229826BMLNIC6865 g
Place: Bengaluru

Date: October 15, 2025
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53V Vascular Technologles Limited (formerly known as 53V Vascular Technologles Private Limited)

Balance Sheet as at March 311, 2025
(Rs. In thousands unless otherwise stated)

EQUITY AND LIABILITIES
Shareholders' funds
Share capital

Reserves and surplus

Sub total ()
Non-current liabilities
Long-term borrowings
Deferred tax Uabiities (Met)
Cther long term liabilities
Long-term provigions
Sub total (B}

Current liabilities
Short -term horrowings
Trade payables
Total outstanding dues of micro enterprises and small enterprises; and
Total sutstanding duss of crediters other than micre enterprises and small
enterprises
Other current Habliities
Shart-term provislons
Sub total (C)
Total {A+B+C)

ASSETS

Nan-current assets
Property, Plant and Equipment and Intangible assets
Property, Plant and Equipment
Intangitle assets
Capitat work-in-progress
Intargible atsets under develspment
Larg term loans and advances
Other non-current assets
Sub total (A)
Current assets
Inwentories
Trade receivables
Cash and bank balances
Shart term loans and adwvances
Other current assets
Sub total (B)
Total (A+8)

Summary of significant accounting palicies

The accompanying notes are an integral part of the financial statements.
This the Balance sheel relerred to In our audit report of even date.

For M5 K C & Associates LLP

{formerly known as M § K C B Asscciates)

Chartered Accountants
Firm Registration No.: 0015955/5000168

Virinchi Nandula ¥ 50
Partner

Membership No: 228926
Place: Bengaluru

Date: Cctober 15, 2025

0 - o

i1
12
13
14
15
16

17
18
19

F 4l

Ag at As at

31 March 2025 31 March 2024
1,91, 78 191,786
12,164,331 12,15,687
14,08,117 14,07,473
28,042 76,282
19,901 18,581
5,000 7,750
2,05 3,291
54,995 1,056,404
1,54,89 1,76, 758
10,502 1,682
46,721 41,899
16,317 39,932
7,860 1,991
2,36,29 2,62,162
16,599,412 17,76,138
5,34,375 2,56,394
1,040 1,158
25,876 17,917
1,38,915 48,046
2,43, 246 1,412,834
6,358 2,04,246
9,49,820 6,40,595
1,87,147 1,31,733
4,21,820 3,70,832
91,659 565,412
42,49 4, 789
5,421 2,777
7,49,582 11,35,543
16,99,412 17,76,138

For and on behalf of the Board of Directars of
53V Vascular Technologies Limited
CIN: U33112KA2011PLCOS9915

UL L'h_f

w0 eda erw%

M G Badari Narayan N & Vijaya Gopal
CEQ & WTD Managing Director
DiM: 00569510 DMz 03490341
Place: Mysury Place: Mysuru

Date: October 15, 2025

ks

G Vishnu Shreyas
Chief Financial 6fficer
DIM: 6349149
Place: Mysuru

Date: October 15, 2025

Date: October 15, 2025

N A Nagashanmukha
Company Secretary
PAN: AXSPN&ZASH
Place: Mysuru

Date: October 15, 2025



$3V Vascular Technologies Limited (formerly known as 53V Vascular Technologies Private Limited)
Statement of Profit and Loss for the year ended March 31, 2025
(Rs. In thousands unless otherwise stated)

For the year ended For the year ended
on on

Income: Note 31 March 2025 31 March 2024
Revenue from operations 22 1,35,551 1,49,275
Gther Income 23 24,139 2,274
Total Income 1,599,690 1,51,549
Cost of materials consumed 24 1,03,319 84,575
Changes in inventories of finished goods, work-in-progress and stock-in-trade 23 {69,694) (29,756)
Employee benefits expense 26 47,474 27,940
Finance costs 27 11,618 36,760
Depreciation and amortization expense 28 13,850 20,715
Other expenses 29 59,747 41,883
Total Expenses 1,66,314 1,82,119
Profit/(loss) before exceptional and extraordinary items and tax (6,623) (30,570)
Prior period item 30 8,188
Profit before tax 1,565 (30,570)
Tax expenses:
Current tax -
Deferred tax ] (921) (1,393)
Total tax expense (921) (1,393)
Profit/{Loss) for the year 644 (31,962)
Earnings/(loss) per equity share 31
[Mominal value per share Rs. 10 (previous year Rs. 10 )]
Basic earnings/(loss) per share 0.05 (2.35)
Diluted earnings/(loss) per share 0.05 2.33)
The accompanying notes are an integral part of the standalone financial statements 358

This the Statement of Profit and loss referred to in our audit report of even date

For MS K C & Associates LLP

(formerly known as M S K C & Associates)
Chartered Accountants

Firm Registration No.: I)B'IE‘JSS.'SUD.'I]TQS .
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Virinchi Nandula V5D ~ N G Badari Narayan

Partner ' g CEO & WTD
Membership No: 228926 DIN: 00569510
Place: Bengaluru Place: Mysuru

Date: October 15, 2025

, ™GBk W

Date: October 13, 2025

ety

Chief Financial officer

DiN: 06949149

A

Far and on behalf of the Board of Directors of

53V Vascular Technologies Limited
CIN: U33112ZKAZDNIPLCDS9915

WAL (LL

H G Vijaya Gopal
Managing Director
DIN: 03490341

Place: Mysuru

Date: Octaber 15, 2025

N A Nagashanmukha
Company Secretary
PAN: AXSPN628B5B

Place: Mysuru
Date: October 15, 2025

Place: Mysuru
Date: October 15, 2025



$3V Vascular Technologies Limited (formerly known as S3V Vascular Technologles Private Limited)

Cash Flow Statement for the year ended March 31, 2025
(Rs. In thousands unless otherwise stated)

Cash Flow from Operating activities :

Profit/(loss) before tax, exceptional and extraordinary items
Adjustments for:

Depreciation, amortisation and impairment expenses
Interest expenses

Interest income

Provision for doubtful debts and advances

Provision for retirement benefits

Operating Profit before working capital changes

Changes in working capital

Increase / (decrease) in trade payables

Increase / (decrease) in other liabilities and provisions
Decrease / (increase) in trade receivables

Decrease / (increase) in inventories

Decrease / (increase) in loans and advances and other assets
Cash generated from /(used in) operations

Income tax (paid) / refund, net

Net cash flows from /(used in) operating activities (A)

Cash flow from Investing activities:

Purchase of Property, Plant and Equipment, including movement in

CWIP, Intangible assets under development and capital advances

Proceeds from sale of Property, Plant and Equipment

Purchase of non-current investments

Maturity of bank deposits (having original maturity of more than three months)
Interest received

Net cash flow from /(used in) investing activities (B)

Cash flow from Financing activities:

Proceeds from issuance of equity share capital /preference share capital
Repayment of long-term borrowings

Interest paid

Net cash flow from /(used in) financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise (Refer note 19)
Balances with banks
On current accounts
Cash on hand
Total cash and cash equivalents at end of the year

Notes :

31 March 2025 31 March 2024
1,565 (30,570)
22,038 20,715
2,776 24,027
(23,098) (589)
7,098 o
1,481 2,464
11,860 16,047
13,642 2,835
409 55,635
(50,988) (31,130)
(55,415) (62,450)
18,650 (54,263)
(61,842) (73,326)
(2,409) 2
(64,251) (73,326)
(5,32,419) (1,15,717)
. 2,504
. 10,707
1,97,889 (2,00,618)
23,098 589
(3,11,433) (3,02,536)
. 10,48,841
(95,252) (99,240)
(2,776) (24,027)
(98,028) 9,25,575
(4,73,712) 5,49,713
5,65,412 15,699
91,699 5,65,412
91,408 5,65,163
291 250
91,699 5,65,412

1. The above Cash flow statement has been prepared under the indirect method set out in Accounting Standard-3, "Cash Flow Statement” notified under

section 133 of the Companies Act 2013, read with Companies (Accounting Standards) Rules 2021.

2. Cash comprises cash on hand, Current Accounts and deposits with banks. Cash equivalents are short term balances (with an original maturity of three
months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to

insignificant risk of change in value.

The accompanying notes are an integral part of the standalone financial statements

This the Cash flow statement referred to In our audit report of even date

For M S K C & Assoclates LLP

(formerly known as M S K C & Assoclates)
Chartered Accountants

Firm Registration No.: 0015955/5000168

.
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For and on behalf of the Board of Directors of
$3V Vascular Technologies Limited
CIN: U33112KA2011PLC059915
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Virinchi Nandula V S D f = ( N G Badari Narayan N G Vijaya Gopal
Partner Sa CEO & WTD Managing Director
Membership No: 228926 ..~ DIN: 00569510 DIN: 03490341
Place: Bengaluru Place: Mysuru Place: Mysuru

Date: October 15, 2025
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Date: October 15, 2025 Date: October 15, 2025

N G Vishnu Shrey, N A Nagashanmukha
Chief Financial officer Company Secretary
DIN: 06949149 PAN: AXSPN62858
Place: Mysuru Place: Mysuru

Date: October 15, 2025 Date: October 15, 2025



§3V Vascular Technologies Limited (formerly known as 53V Vascular Technologies Private Limited)
Notes forming part of the Financial Statements for the year ended 31 March 2025
Significant accounting policies AND Notes to accounts

1

Corporate Information/Background

53V Vascular Technologies Limited having CIN U33112KA2011PLC0O59915 is a public limited company domiciled in India and was incorporated on 09th
August 2011 under the provisions of the Companies Act, 1956 applicable in India. Its registered and principal office of business is located at Plot No.
#5/D4, Hootagalll Industrial Area, Hootagalll, Mysore - 570 018. The Company s primarily engaged in the business of providing medical devices in
cardio-vascular market and research and development in the field of medical appliances.

The Board of Directors approved the financial statements for the year ended 31 March 2025 and autharised for issue on October 15, 2025

summary of significant accounting policies

Basis of Preparation

The financlal statements have been prepared in accordance with generally accepted accounting principles in India (Indian GAAP) under the historical
cost convention on an accrual basis fn compliance with all material aspects of the Accounting Standards (AS) netified under section 133 of the
Companies Act 2013, read together with Companies (Accounting Standards) Rules 2021 and presentation requirements of Division | of Schedule Il to
the Companies Act, 2013, The accounting pelicies adopted in the preparation of financial statements have been consistently applied except where a
newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy until
now (hitherto) in use with these of previous year.

All assets and (iabilities have been classified as current or non-current as per the Company’s normal operating cycle, and other citeria set out in the
schedule 1l to the Companies Act, 2013, Based on the nature of business and the time between the acquisition of assets for processing and their
realization in cash and cash equivatents, the Company has ascertained its operating cycle as 12 months for the purpose of current of non-current
classification of assets and llabilites.

The preparation of financlal statements requires the management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and disclosure of contingent (iabilities, at the end of the reporting period. Although, these estimates are
based on the management's best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

Property, Plant and Equipment

Property Plant and Equipment, capital work in progress are stated at cost, less accumulated depreciation, revaluation and impairment losses, il any.
Freehold land s carried at historical cost. Cost comprises the purchase price, borrowing costs, if capitalization criteria are met and any cost directly
attributable to bringing the assets to its working condition for its intended use which includes taxes, freight, and installation and allocated incidental
expenditure during construction/ acquisition and exclusive Input tax credit (IGST/CGST and SGST) or other tax credit available o the Company.

When parts of an item of Property Plant and Equipment have different useful lives, they are accounted for as separate items (major components) of
property, plant and equipment.

subsequent expenditure relating to Property Plant and Equipment is capitalized only if such expenditure results in an increase In the future benefits
from such asset beyond its previously assessed standard of performance.

&n item of Property, Plant and Equipment is derecognized on disposal or when no future economic benefits are expected from its use or disposal. The
gain or loss arising on derecognition is recognized in the Statement of Profit and Loss.

Intangible assets
An intangible asset is recognized when it is probable that the future economic benefits attributable to the asset will flow to the entemprise and where
its cost can be reliably measured.

Intangible assets are stated at cost of acquisition less accumulated amortization and impairment losses, if any.

Cost comprises the purchase price and any cost attributable to bringing the assets to its working condition for its intended use which includes taxes,
freight, and installation and allocated incidental expenditure during development / acquisition and exclusive of Input tax credit (IGST/CGST and 5G5T)
or other tax credit available to the Company.

Research and development costs

Research expenditure and development expenditure that do not meet the criteria as stated below are recognised as an expense as incurred.
Development costs previously recognised as an expense are not recognised as an asset in a subsequent period.

(i) The technical feasibility of completing the intangible asset so that the asset will be available for use or sale
{if} Its intention to complete and its ability and intention to use or sell the asset

{ifl) How the asset will generate future economic benefits

{iv) The availability of resources to complete the asset

(v] The ability to measure refiably the expenditure during devetopment

Subsequent expenditure relating to intangible assets is capitalized only if such expenditure results in an increase in the future benefits from such asset
beyond its previously assessed standard of performance.

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the difference between the net disposal proceeds and

.‘;ju"—a-'-’%\t%:e carrying amount of the asset and recognized as income or expense in the Statement of Profit and Loss.
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53V Vascular Technologies Limited (formerly known as 53V Yascular Technologies Private Limited)
Notes forming part of the Financial Statements for the year ended 31 March 2025

VT AU AYD N 0 65

e Depreciation on property, plant and equipment
Depreciation on property, plant and equipment s calculated on a straight-line basis using the rates arrived at, based on the useful lives estimated by
the management, which are those prescribed in Schedule 1l of the Companies Act, 2013. The identified components are depreciated separately over
their useful fives; the remaining components are depreciated aver the life of the principal asset. The company has used the following rates to provide
deprediation on its property, plant and equipment.

Particulars Useful Life Residual value
Building 30 Years &% of the cost
Plant & Machinery 15 Years &% of the cost
Furniture & Fixtures 10 Years 5% of the cost
Electrical Equipment 10 Years 5% of the cost
Vehicles - Motor Car B Years 5% of the cost
Computers - End user devices 3 Years 5% of the cost
Air Conditioners 10 Years T of the cost
Office Equipment 5 Years 5% of the cost

The deprediation charge for each year is recognized in the Statement of Profit and Loss, unless it is included in the carrying amount of any other asset.

The Company has adopted Schedule Il to the Companies Act, 2013 which requires identification and determination of separate useful life for each
major component of the property, plant and equipment, if they have useful life that is materially different from that of the remaining asset.

Leasehold assets and its improvements are depreciated over their estimated useful life, or the remaining period of lease from the date of
capitalization, whichever is less.

Depreciation on addition to Property Plant and Equipments is provided on pro-rata basis from the date the assets are ready for intended use.
Depreciation on sale/discard from Property Plant and Equipments s provided for upto the date of sale, deduction or discard of Property Plant and
Equipments as the case may be.

The useful life, residual value and the depreciation method are reviewed atleast at each year end. If the expectations differ from previous estimates,
the changes are accounted for prospectively as a change in accounting estimate.

Assets costing less than Rs.10,000 are depreciated @ 100% in the year of put to use.

f  Amortization of Intangible assets
Amortization of intangible assets has been calculated on strafght line basis at the following rates, based on management estimates, which in the
opinion of the management are reflective of the estimated useful lives of the Intangible assets.

Particulars Useful life Residual Value
Intangible Asset 3. 10 Years Hil

Amortization on addition to intangible assets is provided on pro-rata basis from the date the assets are ready for intended use. Amortization on
sale/discard from intangible assets is provided for upto the date of sale, deduction or discard of intangible assets as the case may be.

The amortization period and the amortization method are reviewed at least at each year end. If the expected useful life or expected pattern of
economic benefits of the asset is significantly different from previous estimates, the amortization period is changed accordingly,

The Company uses a rebuttable presumption that the useful life of an intangible asset will not exceed ten years from the date when the asset s
available for use, If the persuasive evidence exists to the affect that useful life of an intangible asset exceeds ten years, the Company amartizes the
intangible asset over the best estimate of its useful life,

¢ Impairment of Assets
The carrying ameunts of assets are reviewed at each balance sheet date if there is any indication of impairment based on Internal/external factors. An
impairment loss is recognized wherever the carrying amount of an asset exceeds jts recoverable amount. The recoverable amount 15 the greater of the
assels’ nel selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value at the
welghted average cost of capital.

After impairment, depreciation/amortization is provided on the revised carrying amount of the asset over its remaining useful life.

h  Borrowing Costs

Borrowing cost includes intevest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange differences
arising from foreign currency borrowings Lo the extent they are regarded as an adjustment to the interest cost.

Borrowing costs that are directly attributable to the acquisition, construction or production of an asset that takes a substantial period of time to get
ready for its intended use or sale are capitalized until such time as the assets are substantially ready for their intended use or sale. All other borrowing
costs are recognized as expenditure in the periad in which they are incurred,

A4 .




$3V Vascular Technaologies Limited (formerly known as S3V Vascular Technologies Private Limited)
Notes forming part of the Financial Statements for the year ended 31 March 2025
Significant accounting policies AND Notes to accounts

i Foreign currency translation
Initial recognition:
Foreign currency transactions are recorded in the reporting currency by applying the exchange rate between the reporting currency and the foreign
currency at the date of the transaction.

Subsequent recognition:

Foreign currency monetary ftems are reported using the closing rate, Mon-monetary {tems which are carried in terms of historical cost denominated in
a foreign currency are reported using the exchange rate at the date of the transaction; non-monetary items which are carrled at fair value or other
similar valuation denominated in a foreign currency are reported using the exchange rates that existed when such values were determined.

Exchange differences:

Exchange differences arising on the settlement of monetary items or on reporting the Company's monetary items at rates different from those at
which they were initially recorded during the year, or reported in previous fAinancial statements, are recognized as Income o as expenses in the year in
which they occur.

With respect to long-term foreign currency monetary items, the Company has adopted the following policy;

« Foreign exchange difference on account of a depreciable asset, is adjusted in the cost of the depreciable asset, which would be depreciated over the
balance life of the asset

« In other cases, the foreign exchange difference is accumulated in a Foreign Currency Monetary Item Translation Difference Account, and amartised
over the balance period of such long term asset/ liability

A manetary asset or liability is termed as a long-term foreign currency monetary item, if the asset or liability is expressed in a forelgn currency and has
a term of 12 months or more at the date of origination of the asset or liability.

With respect to long-term foredan currency monetary items, the Company has adopled the following policy:

~ Foreign exchange difference on account of a depreciable asset, is adjusted in the cost of the depreciable asset, which would be depreciated over the
balance life of the asset

« In other cases, the foreign exchange difference is accumulated in a Foreign Currency Monetary Item Translation Difference Account, and amortised
over the balance period of such long term asset/ Liability

A monetary asset or liability is termed as a long-term fareign currency monetary item, if the asset or lability is expressed in a foreign currency and has
a term of 12 months or more at the date of ongination of the asset or liability,

i Revenue recognition
Revenue Is recognized to the extent, that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured.
Revenue from sale of goods
Sales are recognised when the significant risks and rewards of ownership in the goods are transferred to the buyer as per the terms of the contract,
which coincides with the detivery of goods and are recognised net of trade discounts, rebates and goods and services tax (G5T).

Revenue from services
In contracts involving the rendering of services, revenue is measured using the proportionate completion method when no significant uncertainty exists
regarding the amount of the consideration that will be derfved from rendering the service and are recognised net of G5T.

‘Unbilled receivables’ included in other current assets represent cost and eamings In excess of billings as at the balance sheet date.
‘Unearned revenues' included in other current liabilities represent billing in excess of revenue recognized.

Interest Income
Interest Income is recognized on a time proportion basis taking into account the amount outstanding and applicable interest rate.

k Retirament and other employee benefits

Defined contribution plan

The Company makes defined contribution to Government Employee Provident Fund, Government Employee Pension Fund, Employee Deposit Linked
Insurance, ESI and Superannuation Schemes, which are recognized in the Statement of Profit and Loss on accrual basis.

The Company has no further obligations under these plans beyond its manthly contributions.

Defined Benefit Plan- Gratuity :

The Company provides for retirement benefits in the form of Gratuity. Benefits payable to eligible employees of the company with respect to gratuity,
a defined benefit plan is accounted for on the basis of an actuarial valuation as at the Balance Sheet date, In accordance with the Payment of Gratuity
Act, 1972, the plan provides for lump sum payments to vested employees on retirement, death while fn service or an termination of employment an
amount equivalent to 15 days basic salary for each completed year of service. Vesting occurs upon completion of five years of service. The present
value of such obligation is determined by the projected unit credit method and adjusted for past service cost and fair value of plan assets as at the
balance sheet date through which the obligations are to be settled. The resultant actuaral gain or loss on change in present value of the defined
benefit ebligation or change in return of the plan assets is recognized as an income or expense in the Statement of Profit and Loss.




53V Vascular Technologies Limited (formerly known as 53V Vascular Technologies Private Limited)
Notes forming part of the Financial Statements for the year ended 31 March 2025
Significant accounting policies AND Notes to accounts

Other long-term benefits :

Leave encashment - Encashable :
The employees are entitled for 18 days leave during the calendar year, which cannot be accumulated. The company provides for the liability at year
and on account of unavailed leave as per the actuarial valuation using the Projected Unit Credit Method.

Actuarial gains and losses are recognized In the Statement of Profit and Loss as and when incurred.

| Cash and cash equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly liquid investments with original maturities of
three months or less.

m Inventories
Inventories are stated at lower of cost and net realisable value, Cost is determined using the weighted-average method. The cost of finished goods and
work in progress comprises deslgn costs, raw materials, direct labour, other direct costs and related production overheads. Net realisable value is the
estimated selling price in the ordinary course of business, less the estimated costs of completion and the estimated costs necessary to make the sale.

Waork in progress and manufactured finished goods are valued at the lower of cost and net realizable value, Cost of work in progress and manufactured
finished goods is determined on the weighted average basis and comprises direct material, cost of conversion, labour, proportion of manufacturing
overheads and other costs incurred in bringing these inventories to their present location and condition.

Traded goods are valued at lawer of cost and net realizable value. Cost includes cost of purchase and other costs incurred in bringing the inventories
to their present location and condition. Cost s determined on a weighted average basis.

Pravision of obsolescence on inventories is considered on the basis of management's estimate based on demand and market of the inventories.

Met realizable value is the estimated selling price fn the ordinary course of business, less the estimated cost of completion and the estimated costs
necessary to make the sale. The comparison of cost and net reallzable value is made on item by ftem basts.

n  Income taxes
Tax expense for the period comprises of deferred tax,

The deferred tax for timing differences between the book and tax profits for the year is accounted for, using the tax rates and laws that have been
substantively enacted as of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for the period. The
deferred tax charge or credit and the corresponding deferred tax liabilities are recognized using the tax rates that have been enacted or substa ntively
enacted by the balance sheet date. Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets can be realized
in future; however, where there is unabsorbed depreciation or carry forward of losses, deferred tax assets are recognized only if there is a virtual
certainty of realization of such assets. Deferred tax assets are reviewed at each balance sheet date and are written:down or written up to reflect the
amaount that is reasonably certain to be realized.

At each reporting date, the Company reassesses the unrecognized deferred tax assets, if any.

o Leases
Lease arrangements where the risks and rewards Incidental to ownership of an asset substantially vest with the lessor are recognized as operating
Ieases. Lease rentals under operating leases are recognised in the Statement of Profit and Loss on a Straight.line basis.

p Contingent Liabifity, Provisions and Contingent Asset

The Company creates a provision when there is present obligation as a result of a past event thal probably requires an outflow of resources and a
reliable estimate can be made of the amount of abligation.

The Company records a provision for decommissioning, restoration and similar llabilities that are recognized as cost of property, plant and equipment.
Decommissioning costs are provided at the present value of expected costs to settle the abligation using estimated cash flows and are recognized as
part of the cost of the particular asset. The cash flows are discounted at a current pre-tax rate that reflects the risks specific to the decommissioning
liability. The unwinding of the discount is expensed as incurred and recognized in the statement of profit and loss as a finance cost,

4 disclosure for a contingent liability Is made when there is a possible obligation or & present obligation that probably will not require an outflow of
resources or where a refiable estimate of the obligation cannot be made.,

Contingent assets are neither recorded nor disclosed in the finandal statements.




53V Vascular Technologies Limited (formerly known as 53V Vascular Technologies Private Limited)
Notes forming part of the Financial Statements for the year ended 31 March 2025
Significant accounting policies AND Notes to accounts

q Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting preference
dividends and attribulable taxes) by the weighted average number of equity shares outstanding during the period, Partly paid equity shares are treated
as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting
period,

The weighted average numbers of equity shares are adjusted for events such as bonus issbe, bonus element in the rights issue, share split and reverse
share split (consclidation of shares) that have changed the number of equity shares outstanding, without corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted
average ber of shares ou fing during the period are adjusted for the effects of all dilutive potential equity shares.

r  Segment Reporting
The Company's operating business 15 organised as single segment according to the nature of services rendered. The Company prepares its segment
information in conformity with the accounting policies adopted for preparing and presenting the finandal statements of the Company as a whotle.
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R o thousend s urlens stherwise Mated)

3

Share capltal

The Comp sey has only one clary of thare capital having a par valus of ¥ 10 per share, referred Lo hersin 81 squity shares,

Lbtwd

Al

31 March 1023
——

Avmt
31 March 1014
—

1,90,00,000 {previous year 1,99,00,000) equity shaves of R, 16 each 1,590,000 1,980,000

0,010,000 {previous yaar &0,00,000| comvertible preference sharss of Rs. 10 each —l g . )

Il aubisribed andpsid

175,89, 784 |previois year 1,55, 89, 004) aquity chares of Be. 10 sach fully paid 1,35,853 1,395,193

¥3.89 306 (previous year 35,469,308 ) redeemable preference e of Bs. 10 esch 55,893 55,8093

Torsd 1,981,784 1,51, 78
(n) Reconcillstion of mimber of shares aulsianding af the beginning end ot

thve erwd of the: yesr

Equety Shares As W 11 Maseh JO13 A all 31 Margh 2024

Humbei of shares Amnpainit Humber of shares Amaunit

‘Cuistanding at the begining of the year 1,3%,89,284 1,35,8%3 [ ELE 2] 142,191

Add; brtued durng The yaar - o PR 3, roa

de: Borus shares nawed during the raar - . -

Outstanding ot the end of the yesr 1.35,89, 284 1.25.893 135,80 184 133091

Preferance Sharen Ay at 31 March 202% Ay ot 31 March 1074

Humber of thare: Amgisnt Mumber of shares Amount

Cutstanging 34 the begrrmng of the year 55,89, 10 55,851 - ’

Aisd: Inmusd during the pesr S 55,89 306 35,891

Outstanding o1 the end of the year 55,89, 306 54 93 55,89 304 45 851
) Wighis, preferences snd restrictions stfached fo sharei inclisding restrictions sn the of wnd the iepay ef eapital

Equity sharss:

Tha Company has onky one chams of equity shates Revig e valus of Rs. 10 per share. Esch shararolder i anlitied 1 one vote per share held. The Company declares and pays dividands in indian rupees, The dividend propoted by the
Board of Direclars i subject i the spargval of the sharsholden in the srauing Anrual General Mesting, estepl in cie of intarim dividend.

Irs e @t of Liguidation of the company, the hoiders of equity shares will be entitied to receive ramaining riset of the Company, after distribution of all preferentisl emaunty, The distributian will be in poporten o the member
of equity shares eld by Wie shaiehol ders.

Frafurence shares:

The prafarascs shares sre Compulsary Convartible Prefersrce Shares, The preference shares are comvertible to equéty shares by isius of one squity share for each preference shared outslandivg at the dats of onvirsions. Cach
preference sharsholders ars entiiled 1o ons voLe par share.

They carry cumulative dividend @ 9.0V1 p.a. The Company declares and pays dividends i Indisn rupses. Ths Prafarentisl Dividend shall be paid on o non- camulative bash when the Company declares and distributes diwicdwnd in
segordance with applicable Laws

The dividend proposed by the Soard of Direciors B suibjest 1 the approval of iha sheholden in the emnuing Annusl Genarsl Masting.

In the mvent o Liguidation of the company balors redemp lion of ihese shares, the holden of thess thares will heve priocily ovisd squity share in the payment of diadend and repaymant of capitel.

f£) Detils of shares hald by sharehslders halding more than 5% of the aggregate shares in e Company

My at 31 Macch 1023 An ot 11 March 2024

Hame of the sharoholder Humbar ol shares % o haiding in the clay Sasenbas aF shaies % of holding in The
claid
N i Maravan ITAdET 1B.6% EFRETT 8, Tk
Kalindhi Herayan 18,15,817 B3R 18, 15,817 B8
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Vishei Shiwya FibEA10 5.45% AP R 5054
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Mahima Stscky Privits Limited 19,75,280 3418 10,7%,580 S0

Ba g record of the owepany, miludag i regiter of tharsholders /members snd ethar Seclaraticn recsived fom tharshaldam regarding baneficial interet, the sbouws sharsholding recressnts both legal and bensficial swnarships

of shares,
i) Detalls of Shirss held by st the end of the pear 31 Mareh 2045 31 Warch 2014
Fromoter name Ho. OF Shares (% of tatal shares % Change durling the M, OF Shares % af total shares  |% Change durirg
yeor* the yaas®
(M Baderi Haraymn 32.14,811 e, Mo L 3204410 16,760 L
IM.G.vipaya Gopat 1728 (R [ 11,7850 (e [T
Fuad irvdts Hamaryan 6,15 817 [ R0 e Vb, L5 81T B iy
.G Wi Ghig hi R ED] 5,054 o 9,458,018
sl .05 iﬁif [T [ . %

N Other disclonures:
M ey of shinas have Dean HIUSE BE Boms shares aither for cath of for consiSeration sther tnan cash by the Campany during the year

Tiha Company dass not havs any thare revarved for =1ue under oplion
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4 Reserves and swrplin 31 march 1015 31 March 1004
{8) Securithes Premium Sccount
COpsrang halancs 4, 18,308 433,957
A : Securities premium cradited an share sue 9,69,.298
s | Pramium utilized for various resors FRSIEmAE MR —_—
Clasirg balante 14,13,205 14,13,206
] SuplusdeRcityin the Statement of Prafit and Low
Dpenirg balance 1,97,518) {1,455}
Add: Met Frofit/(Lom ) far (he current year B4 !31.“2!
Clasbig ballarce {196 870 (1.97.518)
Totsl Beuwrms snd yurpluy 'ré"ll-g)l 'Fliln|“1
5 Borrowings
Long term Short term
31 March 1075 31 March 2024 11 March 2015 31 March 2014
5.4 Gssured
ia] Term loams”
From Baka o
(1) Pupsna Loane 50045 wom nas 280
(i} WericTs Lanen e 43 s o065
From othars ©
(i1} Project loen - 15878 15, 1a 950
] Warking capital™
From Basks :
(1) Canky Crmdat .07 A5 B85

Suly Toas 28040 1.5 90 141,780
5.1
(8} From olfer partisss; Dirsctars #ie 75,550
Sub-Tets . - ik 35,55
Totd 18041 jeiad LEums e
53 [T

(1) Tarm Laan from (ndian Oversem Bank ECLGS amounting o INR Loan for R 57,001 thowands

(w} Bwte of Interest: RLER + 16 RLLR & 6041 o1 the lime of Sanctian) = 7040

) Tars Loan to be covened under gumranies cover by diretors.

{5} Tarms of Repaymant: Repayable in 3 squal monthiy principal stallments of Ry, T,440 thousareds, Repaymant snail start from 1 pear after Dedursement i.e., from Auspet 1021
(&) Sevurlty - Hypothexation of Inverisr i ed book dabis o the Company

{11] Whiclw foans: from Indhan Cuersees Bank smount 1 1N 2,731 thousarnds

(n} Rate of Ingerest 8,605 - 9.00% p.u. and three losm repayuble in 3% i tailmants upin May 1075 and 1 loan i repayable in 84 payabie in manthiy inctaliments upta March 2000,

b) Security - Hypothacation of wehitle purchase.

(£} Terms of Bapayment - n respect thrae vaicle oans paysble bafors May 2075, menthly instafiment ameunting @ RE. 16.7 thowands and in rezpect of one vehicle oan, manthty ing o INR, 428

i} Project tarm Loan from Techrology Development Basrd [TD3), New Dethi smountiag b (MR 15,714 thoussndt (incliating scerusd inlersst)

(a} Rate of Irberest - 5085 poa. snd payable in 9 half yearly wotalbments upto Jsd 2024,

(] Securny - Corporste guarantee in favour of TOE, peronst guarantee by teo directors, pledging of 11,3%,758 share by crie ol the Drmcion, (seseheld land in Chennal end (urther secuned by ypotheca tion of equipments to be
precured for the projsct and sacondary chiarge on sll currant svsats and eollstaral teeurity of masts undar primary change & bndian Oversess Bank.

(e} Terma of Repaymend - B5.14,480/- on 16t repaymant ang Rs. 14,478 froem Ind repeyment of Principal in ¥ half yearly instaliment commenciriy from January 1, 2021 snd Lot insteliment due on Jaruieey 1, 2026
() Furlier, the Company & required io pay mopalty to the TOB i 8.5% on sales of the products: developed from the uliliation of funds from TDB Gl the lodn i rapaid to TOB.

[“Werking caplisl ipan : Terms of sanction

3, Working sapilal lban bom Indian Oversas Bank for ameunting b2 (MR 107,055 teusinds

ia) Rate af iterest - %0088 poa.

(b} Serurity - Hypotheration of mavshle finkhed goods wertnry and bosk debts of the Compary

(c] Tarms ol Repaymant - |15 rensval on snmal basis subject o tark approval, It is repayable on demand

1. Lown froes Directors of the Company
(0} Rae oF Inmasest - T34 p 4.
(&) Terms of Repayment. - IL1s repaysble on demand,

5.4 The Comprany his defaulted in the gapment of principal and interest piysble ta Technology Develapment Board, New Delhi during tha year.

There aie e charges or st fiction of chigei, which are yet o be reg Blered with Regiiioar of Campanies beyond the statulory period.

& Deferred tao lisbilities/asset (Het) 31 March 1015 Chaege | (enafit) for the yeur 31 March 2004

Tan effect of Items constituting defierred tax sssets:
Expenses provided bt sllowable in lncome Tax on pryment bavi 1,04 (733} n

Tots bax sffect of items constituting deferred Lax smets :;wq ] EE
Tax wffnct of itams constituting defarred b lishilities ©
Openicyg Balince
Diffwremce between book, balance and e balance of FPE oA 1417 17,319
Citners - Exparnes dualiowed during previous yeir sllonied during cutrant yoar T4 42 3
Told tax effect of Hems conatituting deferred i fabillikes 11003 4 1,35
Daterced tax Babilty/anet (oot} EEEE 18,981

7 Othar lorg term abilities
Depoxits:
Depexits from Disiributors & Yendor 5600 7,750
5,000 1,750

|
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8 Provivens
Leng term Shart tarm
31 March 1075 31 March 2024 31 Mareh 2013 31 March 1024
{8) Pravisien for smplayes benefits (Refer nate 35)
Preshion for gratuity {unfundad) 5% 1M 15 ¥
I] e [ » ;]un Bl
muﬂl&ihum lﬂﬂﬂ I
Prowiion for Bors. - - 1,87 = Il
Totat Provivans pR— T i3 —te, )
¥ Trade payshies 31 Maach 1015 31 Warch 2024
{a) Tocal g duws of fmicro preses and vmall enterprises 10,502 1687
) Total ouistanding duss of cradilors ather thisn miom snterprives and small enteqires 4,771 41,/
Tatal Trade paysbie: 57,113 43,581
5,1 Dintadls of Detabls of dues to micro snd small snis pries 31 defined undes The Micre, Srall s sedium Dnterprives Deveiopmarnt Act, 1 March 1025 I March 1004
1006 (MIMED Act, 1006')
The principal smount snd the interest due therson remalaing unpasd 0 By supslisr au at the and of sech sceunting year
Prinipsd smount due to micn and seveil ertespriges 14,580 1,681
- interet due on shove +
The smount of intersst paid By the buyer i terms of S60tin 18 of tha MAMED Act 2004 along with the amalnls of the payment made 20 the
supplier beyand the iy during sach g year
The emeunt of interest due and paysble for te paried of delsy in making pryment. (which have bean paid but beyand the sppointed day
during the yesr) bt without sdding the interest spacified under tha MSMED At T006,
The: ameunt 6 interest accrued snd remaming unpaid k. the end of each accounting pesr. -
The amauni of further inferet remiining due 8ad paysbls sven in the succesding years, until fuch date when the interes ! dues 21 above wre =
actusity padd 1o the small erterprise for the purp 4 a3 a deduttible experdilurs ursdar ection 71 of the MSMED Ack 2006.
Dhuies o Micra snd Small Enterprives have been determined 1 tha swtant such parkes on the bass of
collectad by Uve Mamagement, This fus baen relisd vpon by the suditon.
502 1,681
91 Trade Paysbles ageing schedule
As ot March 2015 Current
Fartieulars Urbsilied Paysbles Hat Ot fram dus date of payment
Puysbles D 1-3 ywart [More than 3 years _|Totsl
1] MSWE - - 10,567 10,507
L] DS Skt - ML 3 . % -
[} Dithers - - TIAT 1,91 Ed 15,005 .10
(v resputed duss - Others - . 2 ¥ -
Totsl g = AT 2,1 il 16,005 57,273
An at March 1014 Carrent
Particularn [ Payuhies Hot | Cutstanding for fallawing perieds frem due dais of
Payabias ocsd Livsa than 1 1-2 yesrs 23 yeurs thap 3 years [Tatal
I [FTH - 1.5 |
E' !!hiﬂ duet - MSME - . . ¥ W .:
(i) Qthery 4621 M7 ] 14,985 -i,598
v [Dispuled duss - Db : 5 3 = ;
ﬁLﬂ" 26,309 2502 380 14,905 58
18 Other curvent Rabilfiies 11 March 1075
{a) Irimrei i accrised Bub ned dus on bormowings 18 7,082
Providant Furd @ ES 0 06
Professonal Tax Payeble w £l
G5T Paysbile 34 282
Withholding Taxe: Paysblo »3 1,343
) Othar payaiinse -
b Eepanmas Payable 158 14,075
Intarest Paynbis LFL) B34
Salary Payable B2 7,873

Tatal Othas cusrant Tiabitithes
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53V Vascular Technologies Limited (formerly known as 53V Vascular Technologies Private Limited)
Notes forming part of the Financial Statements for the year ended March 31, 2025
(Rs. In thousands unless otherwise stated)

13 Capital Work in Progress (CWIP)

131

Expenditure | Capitalized
As at 1 April z As at 31 March
Particulars 2024 during the during the Impairment | Adjustments 2025
year year
Mysore Project 17,917 7,277 (22,861) 1,698 4,031
SIPCOT Project . 21,845 - - 21,845
Total 17,917 29,122 (22,861) - 1,698 25,876
Expenditure | Capitalized
As at 1 April : As at 31 March
Particulars 2023 during the during the Impairment Written off 2024
year year
Mysore Project 14,081 5,025 (1,189) 17,917
Total 14,081 5,025 (1,189) - 17,917
Ageing schedule
31 March 2025
Amount in CWIP for a period of
Particulars Less than 1 More than 3 Total
1-2 years 2-lyears
year years
Projects in progress 15,876 25,876
T TOTCCTS TeTROTaT Tty 2 :
Total 25,876 25,876
31 March 2024
Amount in CWIP for a period of
Particulars Less than 1 More than 3 Total
1-2 years 2-3years
year years

Projects in progress 3,836 14,081 17,917
Projects temporarily
suspended
Total 3,836 14,081 17,917

(b) There are no projects as Capital Work in Progress as at 31 March 2025 and 31 March 2024, whose completion is
overdue or cost of which has exceeds in comparison to its original plan.




§3V Vascular Technologies Limited (formerly known as $3V Vascular Technologies Private Limited)
Notes forming part of the Financial Statements for the year ended March 31, 2025
(Rs. In thousands unless otherwise stated)

14 Intangible asset under development (lAUD)*

Expenditure | Capitalized
hsat fhprll | 7 i _ Asat 31 March
Particulars 2024 during the during the Impairment | Adjustment 2025
year year
DES Project 3,144 5,598 (4,430} 4,312
MNeuro project 36,003 1,08,333 - (26,778} 1,17,559
Mysore Project 8,899 8,215 - (69) 17,044
Total 48,046 1,22,146 - - (31,277) 1,38,915
.. | Expenditure | Capitalized
- As at 1 April As at 31 March
Particulars 2023 during the during the Impairment | Written off 2024
year year
DES Project 3,144 3,144
Meuro Project 6,008 29,996 36,003
Mysore Project 4,870 4,028 - 8,899
Total 14,022 34,024 48,046

*The cost of asset includes borrowing cost capitalised. Refer note 42

Mysare Project. Refer Note 17.2(a) for the ageing of intangibles under development.

14.2 (a) Ageing Schedule

31 March 2025

14.1 Intangible assets under development include three research and development projects i.e., DES project, Neuro Project &

Amount in IAUD for a period of

Intangible asset under
z Total
development Less than 1 1-2 years 2 e fhan 3 ¥
year years years
Projects in progress 90,869 48,046 1,38,915
Projects temporarily 8
suspended
Total 90,869 48,046 1,38,915
31 March 2024
Amount in 1AUD for a period of
i crlbeaichiaiad Less than 1 1-2 years 2-3 More than 3 Total
development
year years years
Projects in progress 34,024 14,022 48,046
Projects temporarily
suspended
Total 34,024 14,022 48,046

{b} There are no projects as Intangible assets under development as at 31 March 2025 and 31 March 2024,
whose completion is overdue or cost of which has exceeds in comparison to its original plan.

14.3 "The Company has hypothecated the project equipments against the loan obtained from Technology Development Bank,

New Delhi, refer note 5.3

_05
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L3V Vascular Technologies Limited {formerly known as SIV Vascular Technologles Private Limited)
Mates forming part of the Financial Statements for the year ended March 31, 202%

{Rs. in thousands unless othe rwize stated)

15 Long tarm loams and advances 31 March 2025 31 March 2024

(a) Capiial advances
Secured, considared good = =
Unsecured, Advance for Capital Goods 1,431,168 11168
Doubtful - e
Subtotal 1,43, 166 1,012,834
Lz ¢ Allowance for bad and deubtful capital advances * =

2,43, 16 1,120,834
—
16 Other non-curment assety 31 March 2025 31 March 2024
(Ursscured, considared good, unlaxs statad othe reise)
Long term deposits with banks with maturity period mors than 12 b,358
months 1,04,248
Total ather non-curment other assets &, 358 Iei 146
17 inventorias 31 March 2075 31 Ma 24
(Waluad at lower of cost and net realizable value, unless stated other wise)

(A Raw matarists and componants 5,165 11,965

(b} Wark-in progress 1,040,820 .

{c) Finshed goods' (including goods -in-transit for Re. 4,153/ {varch 1014 Rs, ML 18,440 1,08 768

{d) Dthars Packing Materials 1,718 .
Total wveniories 1,87, 147 1,31,733
“Tha Finishad gocds includes inventory lying with thirdparties amounting to Rs. 15,148/, (March 2024 RS. 15,043/-)

18 Trnde recelvables 31 March 2025 31 March 2024
Secursd, considerad good 4,78 518 3,70.832
Unsecured, convidered good
Unsacured, cormdersd doubtful
Sutstatal 4,218,918 3,70,831
Lass: Provision for doubtful recenable (7,098
Total Trade recelvables * 4521.&20 3,70,831
Againg

31 March #0i5 Current
Farticulars Unbilted Dues Outstanding for followlng perlods from due date of paymeants
= Less thans | & meonths 1:2 years 3 More than Total
manths < 1 year year: yeRrs I years
{1} Lndisputad Trade raceibables - conzidered good - 54,899 48 5903 a9 1.68.331 40,193 4,720,918
(it} Undisputad Trade Racevables - considered doubtful - - - & - a o
i1 | Dinputed Trade Rocslvables-conviderad good
i} Dispu el Trade Receivables - considersd doubtful = s
Lews: Provsion for doubitful recesvable (Deputed + Uindisputed | {7,008} 7,058}
[Total = 54,899 48,503 Th, 491 1,568,331 33,195 4,321,810
31 March 2024 Curront
Partlculars Unbilled Diss Outstanding for following parinds from dus daio of payments
hy Less than & & monihs 1-1 ymars 13 Mare than Tatal
manths =1 ywar wenry years 3 yoars
[i] Undisputed Trade receables - comadered good 1,210,057 2,50,775 3,790,802
(1) Undisputad Trade Recetvables - comsidered doubtful : : 2
{11} Disputed Trade Reocervable-considered good - -
[ Disputed Trade Recevables - considered doubtful - -
Lwes: Prondgion for decbtful receivable [Depated + Undispated)
[Tatal 2 3 1,20,087 1,50,77% i 3,70,832
19 Cash and bank balances 31 March 2025 31 March 2024

& Conh and cash souivalents |
Balances with banks |

In curranit. accounts 01,408 5,685,163
Cash on hand 31 2%
Totsl Cash mnd bank balances 1,699 5,65, 411

20 Shent term loans and advances
(Urnacured, derad good, unien 4
(4) Balance with grvernment suthorities
GET input cradit recesvable
[b) ther loans and sdvances
Advanea to Supplisey
Frapaid Expenzes
Seafl Advances
Total

wrwine)

T Oher current assets
{Unsecured, fderad good, unbess d oihe rwie)
(a) Income Tax refund recervable
[b) Ranesi Deposies
{c) Security Daposits
{d} TOS Receivable
() Other Deposits
Tatal

L-1 A4 5 Vit
=
O {"“n".'
>3 Y
Y -

31 Manch 2015

34,047

&,054
1,720
674

21, 408

H

31 March 2015

m
Fi]
1,1R

31 March 2024

16,515

ArAT?
M2
555

&4, THY

H

31 March 2024



$3V Vascular Technologes Limited (formerly known as 53 Vascular Technologies Private Limited)
Motes forming part of the Financlal Statements for the year ended March 31, 2013

(Rs. In

2

2

a7

thousands unless otherwise stated)

Revenue from operations
Sale of products:
Finished goods
Sale of services:
Sterilzation and Packaging Charges
Total revenue from operations

Othar income

Interesi income
Bank Depaosits
Incomie Tax Refund
Electricity Deposit
Miscellaneous |ncome
Discounts (Write off
Eahange Fluctuation Gain
Total ather income

Cost of raw material consumed

Raw material consumed

Inventory at the beginning of the year
add : Purchases during the year (net)

&dd : Direct Expenses during the year
Less: Inventory at the end of the year
Cost of raw material consumed

Packing material consumad (if considered as part of raw materfal}
inventory at the beglnning of the year

Add ; Purchases during the year inet)

Less: Inventory al the end of the year

Cost of packing material consumed

Total raw material consumed

Changes in inventories of finished goods, work in progress and stock-in trade

Inventories at the beginning of the year:
Work in progress
Finished goods

Inventories at the end of the year:
Work in progress
Finished goods

{increase)/decrease in inventories of finished goods, work-in-progress and stock-in-trade (I-1)

Employee benefits expense

salaries, wages, bonus snd other allowances

Contribution to provident and other funds (Refer note 39)
Gratuity and compemated absences expenses (Refer note 19)
Staflf welfare expenses

Total Employes benefits expense

Finance cost

Interest expense:

On bank loan

On Warking Capital Loan
Interest on Unsecured Loans
Bank charges
Total Finance cost

31 March 2025 31 March 2024
1.33,005 1,47,345
2,546 !.93_0_
1,35.551 1,49,275%
31 March 2028 31 March 2024
23,078 448
a1 "
0 141
E ] ag
152 1,450
599 126
24,139.43 2,274.43
31 March 2025 34 March 2024
£9,693 3TN
549,082 80,761
8,174 36,060
(55, 165) {69,693)
il 1,01,764 54,462
1,470 1,136
1,804 447
{1,718) (1,470
1] 1,559 113
(1o} 1,003,319 84,575
31 March 2035 31 March 2024
37,806 .
14,965 30,814
0] 60,571 30,814
1,041,820 37,606
28,444 22,965
m 1,230,264 60,571
{69, 694) {29,756}
31 March 2028 31 March 2024
40,277 21,828
1,835 1Lan
1,481 2,464
3,880 2,437
47,474 17,940
31 March 1035 31 March 2024
2,641 12,166
7,858 11,620
134 11,860
984 1,114
11.617.98 36,760
e




53V Vascular Technologles Limited (formerly known as 53V Vascular Technologies Private Limited)
Notes forming part of the Financial Statements for the year ended March 31, 2025
(Rs. In thousands uniess otherwise stated)

78 Dapreciation and amortization expense 31 March 2023 31 March W4
Depreciation on Mroperty. plant and enuipment (Refer ot 1) 13,6010 419
amortization on intangible assets {Refer note 12} 240 256
Total Depreciation and amortization expense 13,850 20,715
19 Other Expenses 31 March 2025 31 March 2024
Power and fuel &1 93
Rent 10 &2h
Fepairs and maintenance - Bulldings 129 39
Repairs and maintenance - Machinery 1,476 1,553
Repals and maintenance - Others 2,619 2,31
Directors' sitting fees: 160
lonation 3 E
Insurance 508 399
Rates and taxes 8,588 4375
Travelling expenses 7754 6,522
huditor's remuneration (Refer note below) 800 358
Printing and stathonery 586 356
Legal and professional charges 1.518 1.816
Advertisement and publicity 19,998 14,027
Business promotion expenses 404 1,345
Cormmission 1,376 4,911
Provision for doubtful debts and advances 1,098 .
Security Charges 1,734 1,645
Cifice Maintenance () 159
Telephone & Broadband Charges 248 m
Transportation Charges 1,138 B9
Research & Developrent Expenses 148 &37
Reoyalty il 24
Miscellaneous expenses 430 190
Total Other axpenses 59,747 41,885
29.1 Hote : The following & the break-up of Auditors remuneration (inclusive/exclusive of goods and services tax)
31 March 1075 31 March 2024
As audivor:
Statutory audit E00 300
Other services 50
Heimbursement of expenses * B
Total BOO 358
30 Prier period ftem 31 March 2015 31 March 2024
Depreciation on Property, plant and equipment 8, 188
Total B, 188 =
31 Earningsfloss per share 31 March 2015 31 March 2024
Met profit/{loss) for the year attributable to egquity sharehalders .17 (31,962}
Weighted average number of equity shares in absolute numbers 1,35,89,284 1,35,89,184
welghted average number of potential equity shares In absolute numbers 1,37, 24,377 1,37,24,377
Eaimlngs/{luss) per shaie, Basic in INR 0.09 (2.35)
Eamnings/(luss) per share, Dlluted in INR 0.05 {2.33)
Face Yalue per share 10 10




53Y Yascular Technobogles Limited (formerty known as 53 Y Yasculer Technologles Private Limited)
Notes farming part of the Finsncial Statements for the year ended March 31, 2025
[Rs. In thousands unbess othereise stated)

31 Contingent Liabilities and Capital Commitments

u. The Company does nak hive any contingent il abilites for the year anded March 31, 2025 and March 31, 2024

b il Comm lbman b
Particulars | 31 March 2023 1 3MmMach2oyd |
[Fangitie and intamgibie smssts 1 14758 | 1,22,816

-

Value of Impor ts cabculated on C1 F basks

Particulars 31 March }03Y 31 March 2024

Faw ma terial 55,797 6,601
tal goods 6,081 -

Total Value of imparts calculsted on C.LF bask B1 887 B, b0

34 Expenditure in Foreign Currency
[Farticutars T 31 March 1023 [ 31 march oz |
[Techrical Fee | 6,095 | 3

15 Esrnings in Forelgn Currency
There iz not earnings in foreign currency during the year snded March 31, 2003 and March 31, 3034

1% Statement of Derfvalives aod wn-hedged foreign curmency sxposers

Forign Currancy Expesure which are not hedged

Furiant o the announcement on THiclosire regarding Derlvatives Instruments” swed by the Institute of Chartered Accountants of inda, the Company has the faliowing forsign currency sxposurs that
#re rat hedged by & derivative instrument of otherwise 43 at 31 Masch 2025:

31 March 2013
Particulars 1 Currency | Favebgn Currency [Amount INR _I
Trade payables 1 EUs 1 35841 33,189)
11 March 2024

Particulars 1 Curreney | Farsign Currency |Ami INR I
Trachs payables | EUR | 241 4 n.m

Imported and indigenous raw matei lals condumed.

3

-

% ol total consumption | Valse (Ra} % of total consumption Walue (=)

31 March 1015 31 March 2015 37 March 2024 31 March 2024
[Faw Matorink-
L il 515 55,787 [60% [
ind gencisty oblained 8L 5,079 |anh 16,807 |
| Tetal 1 &0, 868 | 100% ®1,708

18 Retated Party Disclosures
I accordance with the reguiramant of Accounting Standard (A5} 16 on “Related Party Desciosures’ the names of tha related parties where control sasts fable © exarcise sign ficant infiusnce slong
with the aggregats iransaciions/year end balances with them as ideati find and cerbfied by the management are given balow:

(%) Mames of the Related Partbes and Relamed Party Relationship

I, Dither related parties with whom iransactions have been taken place during the period

Hature of Relsthnsh Hame af Parly
recinrs and key Mansgerisl perenns:
CED and Whole-Hrme direc tor Badari Narayan Magarada Gadde
Tarecior [ Harayan Halindbi
Managn g Mrec tor Vijaya Gopal Hagaradegacds
[Hrmctor Haremdra Kumar Srisrirmal
Darector Yavkaterwars Gowlama Maniay i
CFO and Whale time dirsctar |Magerada Gadde ¥ishnu Shreyas
Déracior Veeregham Cigd
D b Prith Sureba Mummid
Mamines Diractor Dip Kishors (Appoimtsd w.e.f. Apal 04, 2025)
Dirac tor Govindan Ramazwarny (Appointed w.a.f. Sorl 04, 2025)
Campany Sacratary k| Mehts (Resigned w.e i, Hovember 30, 2024)
Camgany Sacratary M A& Magashanmukha (Appolnted w.a.f. May 24, H025)
[Roelative of the director M G Srvatss Sarang
|Relative of the director Focia B

(b} Tramsactians with the Ralated Parties

Partheulars 31 March 3035 31 March 2024

E xpeaiies
Direciars’ Remunsraton® 6,600 €600
Campany Secialary” i LE!]
Rant Fal] i
interest an ioan from dree o 138 L]
Salary 1,164 95

5,240 @01

Loans:
Loan repaid during the yaar 34,600

{c) Dubstanding balances

Particulars 31 Margh 2034 31 March 2024

Unzecured Loan from Directors 53 35,558

‘A5 wratuity and compensated sbsences are computed for all the employess in aggregate, the amownts relsting to the Key Managesial Fersonnel cannot be individually identifisd,

Crn 4
TR



53V ¥ascular Technokogles Lim ited (formerly known #s 53V Yascular Technologies Private Limited)
Huies forming part of the Financial Statements for the year ended Mach 11, 2023

1. In thowsands unbess otherwise stated)
3%  Employee Benelits disclosure

A, Dofnad contrbutonpan

a) Provident fund
b) Emplayee State Insurance Fund
€} Labour welfara fund

During the period the Company has recognized the following amounts in the Statement of profit and loss:-

Particulnrs 31 Maach 2023 31 March 2024
|Employers Comtribution to Provident fund 1,658 ‘!g
Empoyers Coatribution o Employes ctate irgurance 171 146
(Employers Comtribution o Labour welfare fund 1 3
h._l.l 1,835 1,214
8. Defined benefit plans and Other long-term banafils
&) Contribistian to gratulty Tunds - Employes’s gratulty Tund [@efinad beneti plan)
I, hctuarial assum piions
in accordance wath Accountng Standard 15, an actuanal valuabon was carried cut in respect of the aforesaid defined benefit plars based on the foliowing smwmptions,
Particulars Em y atusity funfun dod) Loave sncushment

11 March 2025 31 March 2034 1 March 2015 1 March 2024
[GEscount rate (per annarm) 60 7000 .08 730%
Expieted Rite of inctaste in con leves T.000 F.00% 7.00% 7.00%
|Expected Rate of return on plin asets, Ha Ha HA NA
Mortality Rate TALM 200 2-2014 VALM 20122014 ALM T012-2014 1ALM 2012-2014

ilbmats Ultirmate Witimate Ulbirmate

[Aetirement age &0 years B0 years 58 ywars 5% vears
¥ thdrawal Rate 1000 L.00E 2001 7.00%

The dszount rate assumed a5 par abave |5 detesmined by raference to market yield at the Balance Sheet date an go Bonds. The
waluation, take account of inflation, <emiority, pramation and other relevant factors, such as supply and demand in the smployment markat.

1L Chinges in the present value of the defined benefit obligation in respect of Gratulty (Tunded) are s follaws ;

e of future salary incradsss, considered in actuanial

Particulars 30 March 2025 31 March 2024
Present value obligation a5 st the beginming of the year 3.3 917
interest cost 77 =
LT et ServiGe Cast B0 ATE
Past seivice cost = 1,958
Banafit paid ;
Actuarisd loss/(gain] an abligations £4 =
Prasant vilia obligstion a5 at tha snd ol the year 4,672 3391
M. Reconcillation of present value of defined beneiit obilgation and falr value of msers
[Farticatars 31 March 2025 31 Warch 2074
Fresant valus obligation as &t the end of the year 487 3,391
Fair value of plan sscsts a5 it the andof the year = =
Funded status/ (deficit) or Unfunded net liabiity 4,871 2,391
Il-lnlundﬂcrutliliﬁn recogrized in bilance shest o #71 3,39
|hneunt classified as:
Shart term provison [Refer nots B) 1,816 *
Long term provision (Refer nota 8) 058 3.8
v. Expanies tecognized bn Statement of profii and boss
[Particutars 31 March 023 31 March 2024
|Ciserant sarvica cost grecluding risk premicen for Tully imsurad benafits) T P
Inbarest cost 177 -
Past service cost {including risk pramium lar fully insured baned b = 1,988
Deficit in ac tign cost recovered =
Expec bed v #tuin on slan assets . .
Het actuarial (o ! (gen) recogna ed during the year 54 .
Tatal expere mmi I Statwment of profit and ks, 1,481 2, 4bd
Garnarral Description of the Flan

The Company's gratuity plan whereln svery smployes is snbtied to the banefit sguivalent t fiftesn days salary last drawn for sach completed year of service, The sama is payablie on termination of
serdce of ratiremant. whichever is aarlier, The banefit vests after five yaars of continuous seivice, In case of ome smployees, the Company’s scheme ts mars (kvsurable a5 comparsd o the abligation

under Prymant af Geatidty Act, 1972,

VL. Het asentsilianility and e tuarial experiance gain/{los) for present benefit obligation ['PBO'] and plan assets

Particulars 31 Maich 2015 31 March 2024
B0 4572 3,91
Pan asieis i =
Het assets /{liabilty ) [ELET] (3,391}
Expari ) s on PES s 3
Exporiance flose on plan 3mats i .
A iuarisl 1 lows due o change bn assumption: B -
Hate on gratulty unfindsd

On 19 January 2034, the Kamataka Govermment pubished Ue Kamataks Compulsary Gratulty Insurance Rules, 2024 {‘Rules’) (Mot LD 397 LET 2023) to = tthe rag; for b to obtain

 valid imsurance palicy for the smploye s Bability towards payment of gratuity m lighie smgicyses or constituts a self managed apgroved pratuily trust as per the Payment of Gratuity Act 1972
('Gratusty Act’).The desdine for compliance with this requirement was March 10, 2024, The campany 15 currently sassessing the impact of thess naw regulations and had not yat finalized the inowance

poley, Consequantly, the gratuiiy Haldilty remains uninas ed a5 of the reporting date,

b} Compansatad absences (0 ther longterm banelit)
Based on actuanal vabuation, the biability for compensated dbssnces a5 at March 31, 2075 b Ra. 2,205 (A at Mareh 31, 7024 1 Ry, 818)
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53¥ Yascular Technologies Limited (formerly known s 53 Vascular Technologies Private Limited)
Hotes forming part of the Financlal Statements for the year snded March 31, 2023
{Rs. In thousands unbess olher whae stated)

4"

41

44

4%

51

[ 4
Y

Hobe on outstanding foreign Irade payables

The Comgary has certain toreign currency payables amountng t IR 15, %3,18 tousands which are outstanding for & penod of mare tan x months 23 40 March 31, 1025, our of which INR 15,638,110 thousands 5
autstanding for more than 3 yeary. This has resulted in breach of Gmslines stpulatedin variaus reguistions, eireulars and nobifications issued under the Foreign Bchangs Managament Act, 1999 (“FEMA Reguistions™).

Th Tgan 17 1 G0 a0 ckg (e e COMPIac e [ CA R Th aagementof e COrpfy i AL 0 il p e o s wou e e n

account of such non-comphance a5 1t has subseguantly paid aff the said overdue payables fully and partly eollected the receivabies through Autharised Dealar Category | Bark. Hence, the Company has not accousted for
panaities and fines, If any, on account of fuch brasch,

Barrowing cost
Partcular 31 March 2023 31 March 2024
Barrowing couts capitaled during the yaar
* 0 intang bie assets undar development (Refer rote 14) 5,969 5,508

Title deads of Immaowable Propertks not held in name of the Company

The bitle deads of all the immovable prapertiss {othar tham properiies whers the company is the lesses and the lsase sgresments are duly executed in favaur of the lessee), as disciosed in nate 11 [PPE Schedule] to the
Anancial statements. are held in the name of the compary.

Detalbs of Benami Broperty held
The Comparty does not have amy Benami property, whire a0y proceeding has been (n ated or pending agiimt the company for halding any Benami property.

Reconclliation of quarterly returns or siatements of current assets filed with banks or Financial intitthons

1 Mareh 207%
Quiar et Hame of bank Particulars of Sacurities Amount (Rs.) a5 per boaks of  Amount (Rs.) &8 reported [Amounl (Rs.) of diference Re ason for material
Provhded sccount Book Deb i) lin discrapancies
the quarterly retrn/
(s fatermeni
Jur-2d|lndian Oversess Bank fnven ory 388518 3,990,181 {1,237} |Due w 1ales cut off & bments
=i [lnchar Ovarseas Bank invenmry o, 0, 181 4 0 805 i) | Due o sales m:nﬂ;ﬂmm
Dec-Id|indian Overseas Bank irrvan mry 414,85 4,15, 2085 (#90 | | Duse i wales et off adjustments
Mar-15 lindlan Garseas Bank inveniory 440,280 4,440,817 11,559)|Due o sales cut off adjustmants
Jur-34 findian Overseas Bank fnémmlu- 3,689,604 3,90,151 (547 | Duw i Illumtﬂrawm
Sep-14{indian Cvergeas Bank Trade Recaivasles 4,04, 762 4,904,805 (43} | Dues 1o sabes cul off ddjustmants
Duc-34 lindian Owargaas Bank Trade Recaivabdes 415132 4,15,28% {153 | Due i sales et off
Mar-15 [indhan Coerseas Bank Trade Receivabies AL 444,817 {1,062) | Due 1 sales cut off adjustments
31 March P04
Chisar ber s of bank " [Partkculars of Securities [Amaunt [Rs.) o per books of  fdmount (Ris.) as reported [Amowrt (Es. ) of differsnce Rumsan for maberial
Provided aceount (Book Debby) I dhcrepancie
the quarterty return/
s tabmment
Jun-23 Jinckan Overseas Bank [Firished Goo-ds 341,943 3,31 ,635 9,305 |Dun @ 3ales cut off adjusaments |
;;241!&&1 Oversnas Bank |Tinished Goods 1.84.091 31,1548 &0.545 Dus o sakes cut off adjistments
Dae-23 [Indkan Ovarseas Bank [Fionshed Goods 3,76,017 311606 53,431 il:m o nales cut off
dir- 4|80 Ot omas Ban o 3,70,83 372,85 (1.728) |08 10 salus cut off adjustments
Wilfusl Dafaulter

Tha Company nas not Deen declared wilful defaulter by any bank or ANanCIal MSTRUBEN or govarnment &r any govemiment authority,

Ralstionzhip with Struch aff Companies uhder section 248 of the Companies Act, 2017 o wection 560 of Compankes Act, 1856,

Tha Comgany deas not have sy transacbions with compames strick aff under sackan 248 of the Companies Aot 2073 or section 560 af Companies Act, 1956,
Peghitration of charges or satbfaction with Regbtrar of Com panbes

The Compary does nat have any charges or satistaction which is yet to ba ragistered with ROC beyond the shitutory pariod.

Complisnee with number of |layers of compinbe

The Company has complisd with the Aurmiber of Layers prescribad under clause (87) of section 2 of the At read with the Compasi et (Restriction on

G with approved Sch 1 of Ay
The compasy has not entered into amy schame of arrangement which his an scounting impact on cusvert or previais financi al year,
infimation of Borrowed funds and share premium:

Mo fund huve been advanc ed or losnsd ov invested (sithss fram borrovwad fends or share premium or any othver sources or kind of funds) by the Company to o in-any ather persan (1) or entitylissi, including foraign entities
[“intarmpcaries™) with the snderstandng, whether recorded in wribing or otharwisa, that the intermed ary shall Land or irvest (7 Aty e by or on behall of e Company (Uitmate Benefictaring).

The Company has nat received any fund from amy party(s) (Funding Party) with the urderstencing that the Company shail whether, dirsetiy ar indirsctly bnd or invest in skber parsons or enid tes Idkenti fied by ar an behaif of
e Company |"Ulitimate Beaneficaries®| or provide any guarantes, security ar the like on behall of the Ulmate Bereficiar s,

The Soclal Security Code, 2020

The Code on focial Security 2020 (‘the Cade') relating i smployes benefitr, during the smplayment and pest-amplayment, has receivad Prasidential assent on September 28, 2020, The Code has Basn published in the
Gazatta of incha, Further, the Ministry of Labour and Emplayment has: releasad draft rdes for the Code on Movermber 13, 2020, Howsver, the affective dats froc which the changes are applicable is yet o be notifisd
#nct rsbes for quantifying the financial impact are aiso ROL yet issued. The Company will a4 the (mpsc tof the Code and will give spopriate impact in te Sandalone financi sl statements [ the penad in which, the
Code becamas e flective and the related rules 15 deteriane the financial impact are published. Based on & prelirEnary amessment, the Company Seliaves the impdct of the thinge will nat be sgniflcant,

i 7;d
SN |



$3V Vascular Technologies Limited (fermerly known as 53V Vascular Technologies Private Limited)
Notes forming part of the Financial Statements for the year ended March 31, 2025
(Rs. In thousands unless otherwise stated)

53

54

55

56

14

58

Undisclosed income

The Company does not have any undisclosed income which is not recorded in the books of account that has been surrendered or disclosed as income during the year (and
Corporate Social Responsibility

The campany is not covered under the provistons of Section 135 of the Companies Act, 2013

Details of Crypto Currency or Virtual Currency

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

Subsequent events

Mo Significant Subsequent events have been observed which may require an adjustments to the financial statements.

Audit trall

The Company has used an accounting software for maintaining its books of accounts, during the year ended March 31, 2025, in respect of which the Company is unable to
assess whether the accounting software has a feature of recording audit trail (edit log) facility or whether the audit trail feature has been operated throughout the year
for all transactions recorded in the said software. Also, the Company is unable to assess as to whether there were any instances of the audit trail feature been tampered
with ar whether audit trail has been preserved by the Company as per the statutory requirements prescribed under Rule 11(g) of the Companies {Audit and Auditors)
Rules, 2014,

Further, the Company has maintained its books of account and other books and papers maintained in electronic mede and the back-up of those books of account and
other books and papers maintained in electronic mode, has not been kept in servers physically located in India on a dally basis

The Company is in the process of taking necessary steps with respect to these applications in order to comply with audit trail requirements of Ruie 11{(g) of “Companies
{Audit and Auditors) Amendment Rules, 2021",

Previous year figures have been regrouped/ reclassified, where necessary, to conform to this year's dlassification.

As per our report of even date

For M 5 K C & Associates LLP

(farmerly known as M S K C & Associates) For and on behalf of the Board of Directors of
Chartered Accountants 53V Vascular Technologies Limited
Firm Registration No.: 0015955/5000168 L CIM: U33112KAZ011PLCOS991S
N, b r__,l;'-..--_l.‘ Py ""‘1_,
P TS ﬁd'k’\ M*(%)'% "“L""c"fb,;-;{- y ;
w0 G daa ‘JC“"‘-@ "{t Vi 8 [I/L_,
Virinchi Nandula V 5§ D N G Badari Narayan N G Vijaya Gopal
Partner CED & WTD Managing Director
Membership No: 228926 DIN: 00569510 DIN: 03490341
Place: Bengaluru Place: Mysuru Place: Mysuru
Date: October 15, 2025 Date: October 15, 2025 Date: October 15, 2025
ﬂQ\fBLwéL .
N G Vishnu Shreyas N & Nagashanmukha
Chief Financial of ficer Company Secretary
DIN: 06949149 PAN: AXSPNG6285B
Place: Mysuru Place: Mysuru

Date: October 15, 2025 Date: October 15, 2025
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(Formerly known as M S K C & Associates) R e
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of S3V Vascular Technologies Limited (Formerly S3V Vascular Technologies
Private Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of S3V Vascular Technologies Limited
(Formerly S3V Vascular Technologies Private Limited) (“the Company”), which comprise the Balance
Sheet as at March 31, 2025, and the Statement of Profit and Loss and Statement of Cash Flows for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as the “financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with Companies (Accounting Standards) Rules, 2021 and
other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s Report but does not include the financial statements and our auditor’s repart
thereon.

Our opinion in the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

+91 44 2434 9867 | LLPIN: ACK-7004
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MSKC & Associates LLP

(Formerly known as M S K C & Associates)
Chartered Accountants

Responsibilities of Management and Board of Directors for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liguidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

We give in “Annexure A" a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Other matter

The financial statements of the Company for the year ended March 31, 2025, were audited by another
auditor whose report dated September 08, 2024 expressed an unmodified opinion on those statements

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except that back-up of the books
of account and other books and papers maintained in electronic mode, has not been kept
in servers physically located in India on a daily basis explained in Note 57 to the financial
statements. Also, refer paragraph 2(h)(vi) below on reporting under Rule 11(g).

Head Office: Fioor 2, 101 106 Congress Buildings, 573 Mount Raad, Chennai 600006, (NDLA
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C.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the Board of Directors, none of the directors are disqualified as
on March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the
Act.

wWith respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”. Further, the matter described in Basis for Disclaimer of
Opinion section of “Annexure C”, in our opinion, may have an adverse effect on the
functioning of the Company.

The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph 2(b) above on reporting under Section 143(3)(b) and
paragraph 2(h)(vi) below on reporting under Rule 11(g)

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

iv. a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b) The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (Funding Parties), with the understanding, whether recorded in writing
or otherwise, as on the date of this audit report, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations
provided to us by the Management in this regard nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e) as provided under (a) and (b) above, contain any material mis-statement.

v. The Company has neither declared nor paid any dividend during the year.

Head Office: Floor 2
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vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account, as explained in Note 57 to
the financial statements. Howevers in the absence of sufficient and appropriate audit
evidence, we are unable to comment whether the Company has used an accounting
software for maintaining its books of account which has a feature of recording audit
trail (edit log) facility, or whether the audit trail feature has been operated throughout
the year for all relevant transaction recorded in the software or whether there is any
instance of audit trail feature being tampered with or whether the audit trail of prior
year has been preserved by the Company as per the statutory requirements for record
retention prescribed under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014

3. In our opinion, according to information, explanations given to us, the remuneration paid by
the Company to its directors is within the limits laid prescribed under Section 197 read with
Schedule V of the Act and the rules thereunder.

For M S K C & Associates LLP (formerly known as M S K C & Associates)
Chartered Accountants
ICAI Firm Registration No. 0015955/5000168

Aoy g,b(.ﬂ; 'Ulln'n("t(\
—_——

Virinchi NandulaV S D
Partner

Membership No.: 229826
UDIN: 25229826BMLNIC6865
Place: Bengaluru

Date: October 15, 2025

Head Office: Floor 2, 101-106 Congress Bulldings, 573 Mount Road, Chennal 600006, INDIA
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ANNEXURE A TO THE INDEPENDENT AUDITOR’'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF S3V VASCULAR TECHNOLOGIES LIMITED (FORMERLY S3V VASCULAR
TECHNOLOGIES PRIVATE LIMITED)

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adeguate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and board of directors.

« Conclude on the appropriateness of management and board of director’'s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We commur_ricate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K C & Associates LLP (formerly known as M S K C & Associates)
Chartered Accountants
ICAl Firm Registration No. 0{}15955)’5000168
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Virinchi Nandula V § D g |}
Partner d .
Membership No.: 229826 A &
UDIN; 25229826BMLNIC6865 ﬂj:E;fcdt;::Z“
Place: Bengaluru e
Date: October 15, 2025
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF S3V VASCULAR TECHNOLOGIES LIMITED (FORMERLY S3V VASCULAR
TECHNOLOGIES PRIVATE LIMITED) FOR THE YEAR ENDED MARCH 31, 2025

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements' in the
Independent Auditors’ Report]

i (a) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b)  Property, Plant and Equipment have been physically verified by the management at
during the year and no material discrepancies were identified on such verification.

(c)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than properties where the Company is the lessee and the lease agreements
are duly executed in favour of the lessee) as disclosed in the financial statements,
are held in the name of the Company.

(d)  According to the information and explanations given to us, the Company has not
revalued its property, plant and Equipment and intangible assets during the year,
Accordingly, the provisions stated under clause 3(i)(d) of the Order are not applicable
to the Company.

(e)  According to the information and explanations given to us, no proceeding has been
initiated or pending against the Company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988, as amended and rules made thereunder.
Accordingly, the provisions stated under clause 3(i)(e) of the Order are not applicable
to the Company.

ii. (a)  The inventory (excluding stocks with third parties and stocks-in-transit amounting to
Rs. 15,147.94/- thousands and Rs.4,192.63/- thousands respectively) has been
physically verified by the management during the year. In respect of inventory lying
with third parties, these have not been confirmed by them and in respect of goods
in transit, the goods have been received subsequent to the year end. In our opinion,
except for inventories lying with third parties amounting to Rs. 15,147.94/-
thousands, the frequency, coverage and procedure of such verification is reasonable
and appropriate, having regard to the size of the Company and the nature of its
operations. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of
inventory.

Head Office: Floor 2, 101-106 Congress Buildings, 574 Mount Road, Chennal GO0006. INDIA
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(b)  During any point of time of the year, the Company has been sanctioned working
capital limits in excess of Rs. 5 crores rupees, in aggregate from Indian Overseas Bank
on the basis of security of current assets. Refer note 45 to the financial statements.

Based on the records examined by us in the normal course of audit of the financial
statements, quarterly returns / statements filed with such bank are not in agreement
with the books of accounts of the Company. Details of the same are as below.

(Rs. in 000’s)
Quarter Ended | Nature of Amount as | Amount as per Discrepa
information | per books of | quarterly ncy
accounts return/statement
April-June 2024 | Inventory 3,88,925 3,90,161
(1,237)
July-September | Inventory 4,04,161 4,04,805
2024 (644)
October- Inventory 4,14,636 4,15,285
December 2024 (649)
January-March Inventory 4,43,288 4,44,817
2025 (1,529)
April-June 2024 | Trade 3,89,604 3,90,161
receivables (558)
July-September | Trade 4,04,762 4,04,805
2024 receivables (43)
October- Trade 4,15,132 4,15,285
December 2024 | receivables (153)
January-March Trade 4,43,755 4,44 817
2025 receivables (1,062)
iii. (a) According to the information and explanations provided to us, the Company has not

provided loans, advances in the nature of loans, stood guarantee, and/or provided
security to other entity.

(A) The Company has not provided any loans, advances in the nature of loans,
stood guarantee or provided security to any other entity. Accordingly,
provisions stated under clause 3(iii)(a)(A) of the Order is not applicable.

(B) The details of such loans, advances, guarantee or security(ies) to parties
other than Subsidiaries, Joint ventures and Associates are as follows:

(Rs. in 000's)
Particulars Guarantees | Security Loans Advances in
the nature
of loans
Aggregate amount
granted / provided
during the year: .
- Employees - - 450
Balance Outstanding as
at balance sheet date
in respect of above
cases: .
- Employees B . 675
3 Mount Road, Chennai 600006, INDIA

Head Office; Floor 2, 101-106 Corigress Buildings, 57
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v,

vi.

(b)  According to the information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that the terms and conditions in
relation to grant of all loans and advances in the nature of loans provided are not
prejudicial to the interest of the Company.

{c) In case of the loans and advances in the nature of loan, schedule of repayment of
principal and payment of interest have been stipulated and the borrowers have been
regular in the repayment of the principal and payment of interest.

(d) According to the infarmation and explanations given to us and on the basis of our
examination of the records of the Company, there are no amounts overdue for more
than ninety days in respect of the loans and/ or advances in the nature cf loans,
granted to employees.

(e) According to the information and explanations provided to us, the loans or advances
in the nature of loan granted has not fallen due during the year. Accordingly, the
provisions stated under clause 3(iii)(e) of the Order are not applicable to the
Company

(f)  According to the information and explanations provided to us, the Company has
granted loans to employees during the year with specifying terms and conditions or
period of repayment. Accordingly, the requirement to report under clause 3(iii)(f)
of the Order is not applicable to the Company.

According to the information and explanations given to us, there are no loans, investments,
guarantees, and security in respect of which provisions of sections 185 and 186 of the
Companies Act, 2013, are applicable and accordingly, the requirement to report under
clause 3(iv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has neither
accepted any deposits from the public nor any amounts which are deemed to be deposits,
within the meaning of the provisions of Sections 73 to 76 of the Companies Act, 2013 and
the rules framed there under. Accordingly, the requirement to report under clause 3(iv)
of the Order is not applicable to the Company.

The provisions of sub-Section (1) of Section 148 of the Companies Act, 2013 are not
applicable to the Company as the Company do not meet the thresholds prescribed therein
read with related Rules. Accordingly, the requirement to report on clause 3(vi) of the
Order is not applicable to the Company.

vii. (a) According to the information and explanations given to us and the records examined

by us, in our opinion, undisputed statutory dues including Goods and Services tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess, and other statutory dues have
generally been regularly deposited with the appropriate authorities during the year,
though there has been a slight delay in a few cases.

No undisputed amounts payable in respect of these statutory dues were outstanding
as at March 31, 2025, for a period of more than six months from the date they became
payable,

(b)  According to the information and explanations given to us and the records examined

by us, there are no material dues relating to goods and services tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess, and other statutory dues which have not been
deposited on account of any dispute.

Head Office: Floor 2, 101-106 Congress Buildings, 573 Mount Read, Chennal BO000E. INDIA
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viii,

According to the information and explanations given to us, there are no transaction which

are not recorded in the books of account which have been surrendered or disclosed as
income during the year in Income-tax Assessment under the Income Tax Act, 1961,
Accordingly, the requirement to report as stated under clause 3(viii) of the Order is not
applicable to the Company.

(a)

(b)

(<)

(d)

(e)

()

In our opinion and according to the information and explanations given to us and the
records of the Company examined by us, the Company has defaulted in payment of
interest on borrowings to following lender as explained in Note 5 in the financial
statements.

(Rs. in 000’s)
Nature of | Name of | Amount not | Whether | No. of | Remarks, if
borrowing, | Lender paid on due | principal | Days any
including date or delay
debt interest or
securities unpaid
Secured Technology 14,475 | Principal 8 | Subsequentl
(Term loan) | Developmen y paid
t Board 14,475 | Principal 3 | Subsequentl
y paid
4,997 | Interest 8 | Subsequentl
y paid
3,993 | Interest 3 | Subsequentl
y paid

According to the information and explanations given to us and on the basis of our
audit procedures, we report that the Company has not been declared wilful defaulter
by any bank or financial institution or government or any government authority.,

In our opinion and according to the information and explanations provided to us, no
money was raised by way of term loans. Accordingly, the requirement to report under
clause 3(ix)(c) of the Order is not applicable to the Company.

According to the information and explanations provided to us, there are no were funds
raised on short term basis or there are no funds raised during the year. Accordingly,

the requirement to report under clause 3(ix)(d) of the Order is not applicable to the
Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report under Clause 3(ix)(e) of the order is not applicable to the
Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report under Clause 3(ix)(f) of the order is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the
Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting requirement
under clause 3(x)(a) of the Order is not applicable to the Company.

Head Office: Floor 2, 101-10
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.

xii.

xiii.

Xiv.

xvii.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures
(fully, partly, or optionally convertible) during the year. Accordingly, the
requirements to report under clause 3(x)(b) of the Order is not applicable to the
Company.

(a) Based on our examination of the books and records of the Company and according to
the information and explanations given to us, we report that no fraud by the Company
or no fraud on the Company has been noticed or reported during the year in the course
of our audit.

(b) During the year no report under Section 143(12) of the Act, has been filed by cost
auditor or by us in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the Management, there are no whistle-blower complaints
received by the Company during the year.

The Company is not a Nidhi Company. Accordingly, the provisions stated under clause
3(xii)(a) to (c) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with Sections 177 and 188 of the Companies Act, 2013 , where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(a) In our opinion and based on our examination, the Company has implemented an
internal audit system on a voluntary basis though it is not required to have an internal
audit system as per the provisions of the Companies Act, 2013 and the same is
commensurate with the size of the Company and nature of its business.

(b)  We were unable to obtain the internal audit reports of the Company, and accordingly
the internal audit reports have not been considered by us.

According to the information and explanations given to us, and based on our examination
of the records of the Company, in our opinion during the year the Company has not entered
into any non-cash transactions with its directors or persons connected with its directors
and accordingly, the requirement to report on clause 3(xv) of the Order is not applicable
to the Company.

(a)  The Company is not required to be registered under Section 45 IA of the Reserve Bank
of India Act, 1934 (2 of 1934) and accordingly, the requirements to report under
clause 3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance
activities during the year and accordingly, the provisions stated under clause 3
(xvi)(b) of the Order are not applicable to the Company.

(c)  The Company is not a Core investment Company (CIC) as defined in the regulations
made by Reserve Bank of India. Accordingly, the requirement to report under clause
3 (xvi)(c) of the Order is not applicable to the Company.

(d)  There are no other Companies part of the Group. Accordingly, the requirement to
report under clause 3(xvi)(d) of the Order is not applicable to the Company.

Based on the overall review of financial statements, Company has not incurred cash losses
during the current financial year but has incurred cash losses amounting to Rs. 9,854/ -
thousands during the immediately preceding financial year.

Head Office: Floar 2, 101-1¢
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xviii.

Xix.

There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios (as disclosed in note 40 to the financial statements), ageing and expected dates of

realisation of financial assets and payment of financial liabilities, other information

accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us and based on our verification,
provisions of Section 135 of the Companies Act, 2013, are not applicable to the Company
during the year. Accordingly, reporting under clause 3(xx) of the Order is not applicable
to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of

standalone financial statements. Accordingly, no comment in respect of the said Clause has
been included in the report.

For M S K C & Associates LLP (formerly known as M S K C & Associates)
Chartered Accountants

ICAl Firm Registration No. 0015955/5000168

ANy

Virinch
Partner

Membership No.: 229826

UDIN: 2

S.j: ‘>¢"H\‘ U fh"ﬁ L‘*LJ

i NandulaVsSD

5229826BMLNIC6865

Place: Bengaluru
Date: October 15, 2025
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF S3V VASCULAR TECHNOLOGIES LIMITED (FORMERLY S3V VASCULAR
TECHNOLOGIES PRIVATE LIMITED)

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of S3V Vascular Technologies Limited
(Formerly 53V Vascular Technologies Private Limited) on the Financial Statements for the year
ended March 31, 2025]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of S3V
Vascular Technologies Limited (Formerly $3V Vascular Technologies Private Limited) (“the
Company”) as of March 31, 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Disclaimer of Opinion

We do not express an opinion on the internal financial controls with reference to financial statements
of the Company. Because of the significance of the matter described in the Basis for Disclaimer of
Opinion paragraph below, we are unable to obtain sufficient appropriate audit evidence to provide a
basis for our opinion on whether the Company had adequate internal financial controls with reference
to financial statements and whether such internal financial controls were operating effectively as at
March 31, 2025.

We have considered the disclaimer reported above in determining the nature, timing, and extent of
audit tests applied in our audit of the financial statements of the Company, and the disclaimer does
not affect our opinion on the financial statements of the Company.

Basis for Disclaimer of Opinion

According to the information and explanation given to us and based on our audit, the Company has
not established its internal financial control with reference to financial statements on criteria based
on or considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by the Institute
of Chartered Accountants of India (ICAl).

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

e o Head Office: Floor 2, 101-106 Congeess Buildings, ©
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Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit conducted in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls.

Because of the matter described in Disclaimer of Opinion paragraph above, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinien on internal
financial controls with reference to financial statements of the Company.

Meaning of Internal Financial Controls With reference to Financial Statements

A company’s internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

For M S K C & Associates LLP (formerly known as M S K C & Associates)
Chartered Accountants

ICAIl Firm Registration No. 0015955/5000168
ANUSTS HiVinn (‘Lr > e 4
e ————

Virinchi Nandula V S D 4+ | 3
Partner 42N\ .=,
Membership No.: 229826 W 8L
UDIN: 25229826BMLNIC6865 g
Place: Bengaluru

Date: October 15, 2025
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53V Vascular Technologles Limited (formerly known as 53V Vascular Technologles Private Limited)

Balance Sheet as at March 311, 2025
(Rs. In thousands unless otherwise stated)

EQUITY AND LIABILITIES
Shareholders' funds
Share capital

Reserves and surplus

Sub total ()
Non-current liabilities
Long-term borrowings
Deferred tax Uabiities (Met)
Cther long term liabilities
Long-term provigions
Sub total (B}

Current liabilities
Short -term horrowings
Trade payables
Total outstanding dues of micro enterprises and small enterprises; and
Total sutstanding duss of crediters other than micre enterprises and small
enterprises
Other current Habliities
Shart-term provislons
Sub total (C)
Total {A+B+C)

ASSETS

Nan-current assets
Property, Plant and Equipment and Intangible assets
Property, Plant and Equipment
Intangitle assets
Capitat work-in-progress
Intargible atsets under develspment
Larg term loans and advances
Other non-current assets
Sub total (A)
Current assets
Inwentories
Trade receivables
Cash and bank balances
Shart term loans and adwvances
Other current assets
Sub total (B)
Total (A+8)

Summary of significant accounting palicies

The accompanying notes are an integral part of the financial statements.
This the Balance sheel relerred to In our audit report of even date.

For M5 K C & Associates LLP

{formerly known as M § K C B Asscciates)

Chartered Accountants
Firm Registration No.: 0015955/5000168

Virinchi Nandula ¥ 50
Partner

Membership No: 228926
Place: Bengaluru

Date: Cctober 15, 2025

0 - o

i1
12
13
14
15
16

17
18
19

F 4l

Ag at As at

31 March 2025 31 March 2024
1,91, 78 191,786
12,164,331 12,15,687
14,08,117 14,07,473
28,042 76,282
19,901 18,581
5,000 7,750
2,05 3,291
54,995 1,056,404
1,54,89 1,76, 758
10,502 1,682
46,721 41,899
16,317 39,932
7,860 1,991
2,36,29 2,62,162
16,599,412 17,76,138
5,34,375 2,56,394
1,040 1,158
25,876 17,917
1,38,915 48,046
2,43, 246 1,412,834
6,358 2,04,246
9,49,820 6,40,595
1,87,147 1,31,733
4,21,820 3,70,832
91,659 565,412
42,49 4, 789
5,421 2,777
7,49,582 11,35,543
16,99,412 17,76,138

For and on behalf of the Board of Directars of
53V Vascular Technologies Limited
CIN: U33112KA2011PLCOS9915

UL L'h_f

w0 eda erw%

M G Badari Narayan N & Vijaya Gopal
CEQ & WTD Managing Director
DiM: 00569510 DMz 03490341
Place: Mysury Place: Mysuru

Date: October 15, 2025

ks

G Vishnu Shreyas
Chief Financial 6fficer
DIM: 6349149
Place: Mysuru

Date: October 15, 2025

Date: October 15, 2025

N A Nagashanmukha
Company Secretary
PAN: AXSPN&ZASH
Place: Mysuru

Date: October 15, 2025



$3V Vascular Technologies Limited (formerly known as 53V Vascular Technologies Private Limited)
Statement of Profit and Loss for the year ended March 31, 2025
(Rs. In thousands unless otherwise stated)

For the year ended For the year ended
on on

Income: Note 31 March 2025 31 March 2024
Revenue from operations 22 1,35,551 1,49,275
Gther Income 23 24,139 2,274
Total Income 1,599,690 1,51,549
Cost of materials consumed 24 1,03,319 84,575
Changes in inventories of finished goods, work-in-progress and stock-in-trade 23 {69,694) (29,756)
Employee benefits expense 26 47,474 27,940
Finance costs 27 11,618 36,760
Depreciation and amortization expense 28 13,850 20,715
Other expenses 29 59,747 41,883
Total Expenses 1,66,314 1,82,119
Profit/(loss) before exceptional and extraordinary items and tax (6,623) (30,570)
Prior period item 30 8,188
Profit before tax 1,565 (30,570)
Tax expenses:
Current tax -
Deferred tax ] (921) (1,393)
Total tax expense (921) (1,393)
Profit/{Loss) for the year 644 (31,962)
Earnings/(loss) per equity share 31
[Mominal value per share Rs. 10 (previous year Rs. 10 )]
Basic earnings/(loss) per share 0.05 (2.35)
Diluted earnings/(loss) per share 0.05 2.33)
The accompanying notes are an integral part of the standalone financial statements 358

This the Statement of Profit and loss referred to in our audit report of even date

For MS K C & Associates LLP

(formerly known as M S K C & Associates)
Chartered Accountants

Firm Registration No.: I)B'IE‘JSS.'SUD.'I]TQS .
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Virinchi Nandula V5D ~ N G Badari Narayan

Partner ' g CEO & WTD
Membership No: 228926 DIN: 00569510
Place: Bengaluru Place: Mysuru

Date: October 15, 2025

, ™GBk W

Date: October 13, 2025

ety

Chief Financial officer

DiN: 06949149

A

Far and on behalf of the Board of Directors of

53V Vascular Technologies Limited
CIN: U33112ZKAZDNIPLCDS9915

WAL (LL

H G Vijaya Gopal
Managing Director
DIN: 03490341

Place: Mysuru

Date: Octaber 15, 2025

N A Nagashanmukha
Company Secretary
PAN: AXSPN628B5B

Place: Mysuru
Date: October 15, 2025

Place: Mysuru
Date: October 15, 2025



$3V Vascular Technologies Limited (formerly known as S3V Vascular Technologles Private Limited)

Cash Flow Statement for the year ended March 31, 2025
(Rs. In thousands unless otherwise stated)

Cash Flow from Operating activities :

Profit/(loss) before tax, exceptional and extraordinary items
Adjustments for:

Depreciation, amortisation and impairment expenses
Interest expenses

Interest income

Provision for doubtful debts and advances

Provision for retirement benefits

Operating Profit before working capital changes

Changes in working capital

Increase / (decrease) in trade payables

Increase / (decrease) in other liabilities and provisions
Decrease / (increase) in trade receivables

Decrease / (increase) in inventories

Decrease / (increase) in loans and advances and other assets
Cash generated from /(used in) operations

Income tax (paid) / refund, net

Net cash flows from /(used in) operating activities (A)

Cash flow from Investing activities:

Purchase of Property, Plant and Equipment, including movement in

CWIP, Intangible assets under development and capital advances

Proceeds from sale of Property, Plant and Equipment

Purchase of non-current investments

Maturity of bank deposits (having original maturity of more than three months)
Interest received

Net cash flow from /(used in) investing activities (B)

Cash flow from Financing activities:

Proceeds from issuance of equity share capital /preference share capital
Repayment of long-term borrowings

Interest paid

Net cash flow from /(used in) financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise (Refer note 19)
Balances with banks
On current accounts
Cash on hand
Total cash and cash equivalents at end of the year

Notes :

31 March 2025 31 March 2024
1,565 (30,570)
22,038 20,715
2,776 24,027
(23,098) (589)
7,098 o
1,481 2,464
11,860 16,047
13,642 2,835
409 55,635
(50,988) (31,130)
(55,415) (62,450)
18,650 (54,263)
(61,842) (73,326)
(2,409) 2
(64,251) (73,326)
(5,32,419) (1,15,717)
. 2,504
. 10,707
1,97,889 (2,00,618)
23,098 589
(3,11,433) (3,02,536)
. 10,48,841
(95,252) (99,240)
(2,776) (24,027)
(98,028) 9,25,575
(4,73,712) 5,49,713
5,65,412 15,699
91,699 5,65,412
91,408 5,65,163
291 250
91,699 5,65,412

1. The above Cash flow statement has been prepared under the indirect method set out in Accounting Standard-3, "Cash Flow Statement” notified under

section 133 of the Companies Act 2013, read with Companies (Accounting Standards) Rules 2021.

2. Cash comprises cash on hand, Current Accounts and deposits with banks. Cash equivalents are short term balances (with an original maturity of three
months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to

insignificant risk of change in value.

The accompanying notes are an integral part of the standalone financial statements

This the Cash flow statement referred to In our audit report of even date

For M S K C & Assoclates LLP

(formerly known as M S K C & Assoclates)
Chartered Accountants

Firm Registration No.: 0015955/5000168
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For and on behalf of the Board of Directors of
$3V Vascular Technologies Limited
CIN: U33112KA2011PLC059915
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Virinchi Nandula V S D f = ( N G Badari Narayan N G Vijaya Gopal
Partner Sa CEO & WTD Managing Director
Membership No: 228926 ..~ DIN: 00569510 DIN: 03490341
Place: Bengaluru Place: Mysuru Place: Mysuru

Date: October 15, 2025
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Date: October 15, 2025 Date: October 15, 2025

N G Vishnu Shrey, N A Nagashanmukha
Chief Financial officer Company Secretary
DIN: 06949149 PAN: AXSPN62858
Place: Mysuru Place: Mysuru

Date: October 15, 2025 Date: October 15, 2025



§3V Vascular Technologies Limited (formerly known as 53V Vascular Technologies Private Limited)
Notes forming part of the Financial Statements for the year ended 31 March 2025
Significant accounting policies AND Notes to accounts

1

Corporate Information/Background

53V Vascular Technologies Limited having CIN U33112KA2011PLC0O59915 is a public limited company domiciled in India and was incorporated on 09th
August 2011 under the provisions of the Companies Act, 1956 applicable in India. Its registered and principal office of business is located at Plot No.
#5/D4, Hootagalll Industrial Area, Hootagalll, Mysore - 570 018. The Company s primarily engaged in the business of providing medical devices in
cardio-vascular market and research and development in the field of medical appliances.

The Board of Directors approved the financial statements for the year ended 31 March 2025 and autharised for issue on October 15, 2025

summary of significant accounting policies

Basis of Preparation

The financlal statements have been prepared in accordance with generally accepted accounting principles in India (Indian GAAP) under the historical
cost convention on an accrual basis fn compliance with all material aspects of the Accounting Standards (AS) netified under section 133 of the
Companies Act 2013, read together with Companies (Accounting Standards) Rules 2021 and presentation requirements of Division | of Schedule Il to
the Companies Act, 2013, The accounting pelicies adopted in the preparation of financial statements have been consistently applied except where a
newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy until
now (hitherto) in use with these of previous year.

All assets and (iabilities have been classified as current or non-current as per the Company’s normal operating cycle, and other citeria set out in the
schedule 1l to the Companies Act, 2013, Based on the nature of business and the time between the acquisition of assets for processing and their
realization in cash and cash equivatents, the Company has ascertained its operating cycle as 12 months for the purpose of current of non-current
classification of assets and llabilites.

The preparation of financlal statements requires the management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and disclosure of contingent (iabilities, at the end of the reporting period. Although, these estimates are
based on the management's best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

Property, Plant and Equipment

Property Plant and Equipment, capital work in progress are stated at cost, less accumulated depreciation, revaluation and impairment losses, il any.
Freehold land s carried at historical cost. Cost comprises the purchase price, borrowing costs, if capitalization criteria are met and any cost directly
attributable to bringing the assets to its working condition for its intended use which includes taxes, freight, and installation and allocated incidental
expenditure during construction/ acquisition and exclusive Input tax credit (IGST/CGST and SGST) or other tax credit available o the Company.

When parts of an item of Property Plant and Equipment have different useful lives, they are accounted for as separate items (major components) of
property, plant and equipment.

subsequent expenditure relating to Property Plant and Equipment is capitalized only if such expenditure results in an increase In the future benefits
from such asset beyond its previously assessed standard of performance.

&n item of Property, Plant and Equipment is derecognized on disposal or when no future economic benefits are expected from its use or disposal. The
gain or loss arising on derecognition is recognized in the Statement of Profit and Loss.

Intangible assets
An intangible asset is recognized when it is probable that the future economic benefits attributable to the asset will flow to the entemprise and where
its cost can be reliably measured.

Intangible assets are stated at cost of acquisition less accumulated amortization and impairment losses, if any.

Cost comprises the purchase price and any cost attributable to bringing the assets to its working condition for its intended use which includes taxes,
freight, and installation and allocated incidental expenditure during development / acquisition and exclusive of Input tax credit (IGST/CGST and 5G5T)
or other tax credit available to the Company.

Research and development costs

Research expenditure and development expenditure that do not meet the criteria as stated below are recognised as an expense as incurred.
Development costs previously recognised as an expense are not recognised as an asset in a subsequent period.

(i) The technical feasibility of completing the intangible asset so that the asset will be available for use or sale
{if} Its intention to complete and its ability and intention to use or sell the asset

{ifl) How the asset will generate future economic benefits

{iv) The availability of resources to complete the asset

(v] The ability to measure refiably the expenditure during devetopment

Subsequent expenditure relating to intangible assets is capitalized only if such expenditure results in an increase in the future benefits from such asset
beyond its previously assessed standard of performance.

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the difference between the net disposal proceeds and

.‘;ju"—a-'-’%\t%:e carrying amount of the asset and recognized as income or expense in the Statement of Profit and Loss.
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VT AU AYD N 0 65

e Depreciation on property, plant and equipment
Depreciation on property, plant and equipment s calculated on a straight-line basis using the rates arrived at, based on the useful lives estimated by
the management, which are those prescribed in Schedule 1l of the Companies Act, 2013. The identified components are depreciated separately over
their useful fives; the remaining components are depreciated aver the life of the principal asset. The company has used the following rates to provide
deprediation on its property, plant and equipment.

Particulars Useful Life Residual value
Building 30 Years &% of the cost
Plant & Machinery 15 Years &% of the cost
Furniture & Fixtures 10 Years 5% of the cost
Electrical Equipment 10 Years 5% of the cost
Vehicles - Motor Car B Years 5% of the cost
Computers - End user devices 3 Years 5% of the cost
Air Conditioners 10 Years T of the cost
Office Equipment 5 Years 5% of the cost

The deprediation charge for each year is recognized in the Statement of Profit and Loss, unless it is included in the carrying amount of any other asset.

The Company has adopted Schedule Il to the Companies Act, 2013 which requires identification and determination of separate useful life for each
major component of the property, plant and equipment, if they have useful life that is materially different from that of the remaining asset.

Leasehold assets and its improvements are depreciated over their estimated useful life, or the remaining period of lease from the date of
capitalization, whichever is less.

Depreciation on addition to Property Plant and Equipments is provided on pro-rata basis from the date the assets are ready for intended use.
Depreciation on sale/discard from Property Plant and Equipments s provided for upto the date of sale, deduction or discard of Property Plant and
Equipments as the case may be.

The useful life, residual value and the depreciation method are reviewed atleast at each year end. If the expectations differ from previous estimates,
the changes are accounted for prospectively as a change in accounting estimate.

Assets costing less than Rs.10,000 are depreciated @ 100% in the year of put to use.

f  Amortization of Intangible assets
Amortization of intangible assets has been calculated on strafght line basis at the following rates, based on management estimates, which in the
opinion of the management are reflective of the estimated useful lives of the Intangible assets.

Particulars Useful life Residual Value
Intangible Asset 3. 10 Years Hil

Amortization on addition to intangible assets is provided on pro-rata basis from the date the assets are ready for intended use. Amortization on
sale/discard from intangible assets is provided for upto the date of sale, deduction or discard of intangible assets as the case may be.

The amortization period and the amortization method are reviewed at least at each year end. If the expected useful life or expected pattern of
economic benefits of the asset is significantly different from previous estimates, the amortization period is changed accordingly,

The Company uses a rebuttable presumption that the useful life of an intangible asset will not exceed ten years from the date when the asset s
available for use, If the persuasive evidence exists to the affect that useful life of an intangible asset exceeds ten years, the Company amartizes the
intangible asset over the best estimate of its useful life,

¢ Impairment of Assets
The carrying ameunts of assets are reviewed at each balance sheet date if there is any indication of impairment based on Internal/external factors. An
impairment loss is recognized wherever the carrying amount of an asset exceeds jts recoverable amount. The recoverable amount 15 the greater of the
assels’ nel selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value at the
welghted average cost of capital.

After impairment, depreciation/amortization is provided on the revised carrying amount of the asset over its remaining useful life.

h  Borrowing Costs

Borrowing cost includes intevest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange differences
arising from foreign currency borrowings Lo the extent they are regarded as an adjustment to the interest cost.

Borrowing costs that are directly attributable to the acquisition, construction or production of an asset that takes a substantial period of time to get
ready for its intended use or sale are capitalized until such time as the assets are substantially ready for their intended use or sale. All other borrowing
costs are recognized as expenditure in the periad in which they are incurred,

A4 .




$3V Vascular Technaologies Limited (formerly known as S3V Vascular Technologies Private Limited)
Notes forming part of the Financial Statements for the year ended 31 March 2025
Significant accounting policies AND Notes to accounts

i Foreign currency translation
Initial recognition:
Foreign currency transactions are recorded in the reporting currency by applying the exchange rate between the reporting currency and the foreign
currency at the date of the transaction.

Subsequent recognition:

Foreign currency monetary ftems are reported using the closing rate, Mon-monetary {tems which are carried in terms of historical cost denominated in
a foreign currency are reported using the exchange rate at the date of the transaction; non-monetary items which are carrled at fair value or other
similar valuation denominated in a foreign currency are reported using the exchange rates that existed when such values were determined.

Exchange differences:

Exchange differences arising on the settlement of monetary items or on reporting the Company's monetary items at rates different from those at
which they were initially recorded during the year, or reported in previous fAinancial statements, are recognized as Income o as expenses in the year in
which they occur.

With respect to long-term foreign currency monetary items, the Company has adopted the following policy;

« Foreign exchange difference on account of a depreciable asset, is adjusted in the cost of the depreciable asset, which would be depreciated over the
balance life of the asset

« In other cases, the foreign exchange difference is accumulated in a Foreign Currency Monetary Item Translation Difference Account, and amartised
over the balance period of such long term asset/ liability

A manetary asset or liability is termed as a long-term foreign currency monetary item, if the asset or liability is expressed in a forelgn currency and has
a term of 12 months or more at the date of origination of the asset or liability.

With respect to long-term foredan currency monetary items, the Company has adopled the following policy:

~ Foreign exchange difference on account of a depreciable asset, is adjusted in the cost of the depreciable asset, which would be depreciated over the
balance life of the asset

« In other cases, the foreign exchange difference is accumulated in a Foreign Currency Monetary Item Translation Difference Account, and amortised
over the balance period of such long term asset/ Liability

A monetary asset or liability is termed as a long-term fareign currency monetary item, if the asset or lability is expressed in a foreign currency and has
a term of 12 months or more at the date of ongination of the asset or liability,

i Revenue recognition
Revenue Is recognized to the extent, that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured.
Revenue from sale of goods
Sales are recognised when the significant risks and rewards of ownership in the goods are transferred to the buyer as per the terms of the contract,
which coincides with the detivery of goods and are recognised net of trade discounts, rebates and goods and services tax (G5T).

Revenue from services
In contracts involving the rendering of services, revenue is measured using the proportionate completion method when no significant uncertainty exists
regarding the amount of the consideration that will be derfved from rendering the service and are recognised net of G5T.

‘Unbilled receivables’ included in other current assets represent cost and eamings In excess of billings as at the balance sheet date.
‘Unearned revenues' included in other current liabilities represent billing in excess of revenue recognized.

Interest Income
Interest Income is recognized on a time proportion basis taking into account the amount outstanding and applicable interest rate.

k Retirament and other employee benefits

Defined contribution plan

The Company makes defined contribution to Government Employee Provident Fund, Government Employee Pension Fund, Employee Deposit Linked
Insurance, ESI and Superannuation Schemes, which are recognized in the Statement of Profit and Loss on accrual basis.

The Company has no further obligations under these plans beyond its manthly contributions.

Defined Benefit Plan- Gratuity :

The Company provides for retirement benefits in the form of Gratuity. Benefits payable to eligible employees of the company with respect to gratuity,
a defined benefit plan is accounted for on the basis of an actuarial valuation as at the Balance Sheet date, In accordance with the Payment of Gratuity
Act, 1972, the plan provides for lump sum payments to vested employees on retirement, death while fn service or an termination of employment an
amount equivalent to 15 days basic salary for each completed year of service. Vesting occurs upon completion of five years of service. The present
value of such obligation is determined by the projected unit credit method and adjusted for past service cost and fair value of plan assets as at the
balance sheet date through which the obligations are to be settled. The resultant actuaral gain or loss on change in present value of the defined
benefit ebligation or change in return of the plan assets is recognized as an income or expense in the Statement of Profit and Loss.




53V Vascular Technologies Limited (formerly known as 53V Vascular Technologies Private Limited)
Notes forming part of the Financial Statements for the year ended 31 March 2025
Significant accounting policies AND Notes to accounts

Other long-term benefits :

Leave encashment - Encashable :
The employees are entitled for 18 days leave during the calendar year, which cannot be accumulated. The company provides for the liability at year
and on account of unavailed leave as per the actuarial valuation using the Projected Unit Credit Method.

Actuarial gains and losses are recognized In the Statement of Profit and Loss as and when incurred.

| Cash and cash equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly liquid investments with original maturities of
three months or less.

m Inventories
Inventories are stated at lower of cost and net realisable value, Cost is determined using the weighted-average method. The cost of finished goods and
work in progress comprises deslgn costs, raw materials, direct labour, other direct costs and related production overheads. Net realisable value is the
estimated selling price in the ordinary course of business, less the estimated costs of completion and the estimated costs necessary to make the sale.

Waork in progress and manufactured finished goods are valued at the lower of cost and net realizable value, Cost of work in progress and manufactured
finished goods is determined on the weighted average basis and comprises direct material, cost of conversion, labour, proportion of manufacturing
overheads and other costs incurred in bringing these inventories to their present location and condition.

Traded goods are valued at lawer of cost and net realizable value. Cost includes cost of purchase and other costs incurred in bringing the inventories
to their present location and condition. Cost s determined on a weighted average basis.

Pravision of obsolescence on inventories is considered on the basis of management's estimate based on demand and market of the inventories.

Met realizable value is the estimated selling price fn the ordinary course of business, less the estimated cost of completion and the estimated costs
necessary to make the sale. The comparison of cost and net reallzable value is made on item by ftem basts.

n  Income taxes
Tax expense for the period comprises of deferred tax,

The deferred tax for timing differences between the book and tax profits for the year is accounted for, using the tax rates and laws that have been
substantively enacted as of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for the period. The
deferred tax charge or credit and the corresponding deferred tax liabilities are recognized using the tax rates that have been enacted or substa ntively
enacted by the balance sheet date. Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets can be realized
in future; however, where there is unabsorbed depreciation or carry forward of losses, deferred tax assets are recognized only if there is a virtual
certainty of realization of such assets. Deferred tax assets are reviewed at each balance sheet date and are written:down or written up to reflect the
amaount that is reasonably certain to be realized.

At each reporting date, the Company reassesses the unrecognized deferred tax assets, if any.

o Leases
Lease arrangements where the risks and rewards Incidental to ownership of an asset substantially vest with the lessor are recognized as operating
Ieases. Lease rentals under operating leases are recognised in the Statement of Profit and Loss on a Straight.line basis.

p Contingent Liabifity, Provisions and Contingent Asset

The Company creates a provision when there is present obligation as a result of a past event thal probably requires an outflow of resources and a
reliable estimate can be made of the amount of abligation.

The Company records a provision for decommissioning, restoration and similar llabilities that are recognized as cost of property, plant and equipment.
Decommissioning costs are provided at the present value of expected costs to settle the abligation using estimated cash flows and are recognized as
part of the cost of the particular asset. The cash flows are discounted at a current pre-tax rate that reflects the risks specific to the decommissioning
liability. The unwinding of the discount is expensed as incurred and recognized in the statement of profit and loss as a finance cost,

4 disclosure for a contingent liability Is made when there is a possible obligation or & present obligation that probably will not require an outflow of
resources or where a refiable estimate of the obligation cannot be made.,

Contingent assets are neither recorded nor disclosed in the finandal statements.
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Notes forming part of the Financial Statements for the year ended 31 March 2025
Significant accounting policies AND Notes to accounts

q Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting preference
dividends and attribulable taxes) by the weighted average number of equity shares outstanding during the period, Partly paid equity shares are treated
as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting
period,

The weighted average numbers of equity shares are adjusted for events such as bonus issbe, bonus element in the rights issue, share split and reverse
share split (consclidation of shares) that have changed the number of equity shares outstanding, without corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted
average ber of shares ou fing during the period are adjusted for the effects of all dilutive potential equity shares.

r  Segment Reporting
The Company's operating business 15 organised as single segment according to the nature of services rendered. The Company prepares its segment
information in conformity with the accounting policies adopted for preparing and presenting the finandal statements of the Company as a whotle.
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Leng term Shart tarm
31 March 1075 31 March 2024 31 Mareh 2013 31 March 1024
{8) Pravisien for smplayes benefits (Refer nate 35)
Preshion for gratuity {unfundad) 5% 1M 15 ¥
I] e [ » ;]un Bl
muﬂl&ihum lﬂﬂﬂ I
Prowiion for Bors. - - 1,87 = Il
Totat Provivans pR— T i3 —te, )
¥ Trade payshies 31 Maach 1015 31 Warch 2024
{a) Tocal g duws of fmicro preses and vmall enterprises 10,502 1687
) Total ouistanding duss of cradilors ather thisn miom snterprives and small enteqires 4,771 41,/
Tatal Trade paysbie: 57,113 43,581
5,1 Dintadls of Detabls of dues to micro snd small snis pries 31 defined undes The Micre, Srall s sedium Dnterprives Deveiopmarnt Act, 1 March 1025 I March 1004
1006 (MIMED Act, 1006')
The principal smount snd the interest due therson remalaing unpasd 0 By supslisr au at the and of sech sceunting year
Prinipsd smount due to micn and seveil ertespriges 14,580 1,681
- interet due on shove +
The smount of intersst paid By the buyer i terms of S60tin 18 of tha MAMED Act 2004 along with the amalnls of the payment made 20 the
supplier beyand the iy during sach g year
The emeunt of interest due and paysble for te paried of delsy in making pryment. (which have bean paid but beyand the sppointed day
during the yesr) bt without sdding the interest spacified under tha MSMED At T006,
The: ameunt 6 interest accrued snd remaming unpaid k. the end of each accounting pesr. -
The amauni of further inferet remiining due 8ad paysbls sven in the succesding years, until fuch date when the interes ! dues 21 above wre =
actusity padd 1o the small erterprise for the purp 4 a3 a deduttible experdilurs ursdar ection 71 of the MSMED Ack 2006.
Dhuies o Micra snd Small Enterprives have been determined 1 tha swtant such parkes on the bass of
collectad by Uve Mamagement, This fus baen relisd vpon by the suditon.
502 1,681
91 Trade Paysbles ageing schedule
As ot March 2015 Current
Fartieulars Urbsilied Paysbles Hat Ot fram dus date of payment
Puysbles D 1-3 ywart [More than 3 years _|Totsl
1] MSWE - - 10,567 10,507
L] DS Skt - ML 3 . % -
[} Dithers - - TIAT 1,91 Ed 15,005 .10
(v resputed duss - Others - . 2 ¥ -
Totsl g = AT 2,1 il 16,005 57,273
An at March 1014 Carrent
Particularn [ Payuhies Hot | Cutstanding for fallawing perieds frem due dais of
Payabias ocsd Livsa than 1 1-2 yesrs 23 yeurs thap 3 years [Tatal
I [FTH - 1.5 |
E' !!hiﬂ duet - MSME - . . ¥ W .:
(i) Qthery 4621 M7 ] 14,985 -i,598
v [Dispuled duss - Db : 5 3 = ;
ﬁLﬂ" 26,309 2502 380 14,905 58
18 Other curvent Rabilfiies 11 March 1075
{a) Irimrei i accrised Bub ned dus on bormowings 18 7,082
Providant Furd @ ES 0 06
Professonal Tax Payeble w £l
G5T Paysbile 34 282
Withholding Taxe: Paysblo »3 1,343
) Othar payaiinse -
b Eepanmas Payable 158 14,075
Intarest Paynbis LFL) B34
Salary Payable B2 7,873

Tatal Othas cusrant Tiabitithes

18,337
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53V Vascular Technologies Limited (formerly known as 53V Vascular Technologies Private Limited)
Notes forming part of the Financial Statements for the year ended March 31, 2025
(Rs. In thousands unless otherwise stated)

13 Capital Work in Progress (CWIP)

131

Expenditure | Capitalized
As at 1 April z As at 31 March
Particulars 2024 during the during the Impairment | Adjustments 2025
year year
Mysore Project 17,917 7,277 (22,861) 1,698 4,031
SIPCOT Project . 21,845 - - 21,845
Total 17,917 29,122 (22,861) - 1,698 25,876
Expenditure | Capitalized
As at 1 April : As at 31 March
Particulars 2023 during the during the Impairment Written off 2024
year year
Mysore Project 14,081 5,025 (1,189) 17,917
Total 14,081 5,025 (1,189) - 17,917
Ageing schedule
31 March 2025
Amount in CWIP for a period of
Particulars Less than 1 More than 3 Total
1-2 years 2-lyears
year years
Projects in progress 15,876 25,876
T TOTCCTS TeTROTaT Tty 2 :
Total 25,876 25,876
31 March 2024
Amount in CWIP for a period of
Particulars Less than 1 More than 3 Total
1-2 years 2-3years
year years

Projects in progress 3,836 14,081 17,917
Projects temporarily
suspended
Total 3,836 14,081 17,917

(b) There are no projects as Capital Work in Progress as at 31 March 2025 and 31 March 2024, whose completion is
overdue or cost of which has exceeds in comparison to its original plan.




§3V Vascular Technologies Limited (formerly known as $3V Vascular Technologies Private Limited)
Notes forming part of the Financial Statements for the year ended March 31, 2025
(Rs. In thousands unless otherwise stated)

14 Intangible asset under development (lAUD)*

Expenditure | Capitalized
hsat fhprll | 7 i _ Asat 31 March
Particulars 2024 during the during the Impairment | Adjustment 2025
year year
DES Project 3,144 5,598 (4,430} 4,312
MNeuro project 36,003 1,08,333 - (26,778} 1,17,559
Mysore Project 8,899 8,215 - (69) 17,044
Total 48,046 1,22,146 - - (31,277) 1,38,915
.. | Expenditure | Capitalized
- As at 1 April As at 31 March
Particulars 2023 during the during the Impairment | Written off 2024
year year
DES Project 3,144 3,144
Meuro Project 6,008 29,996 36,003
Mysore Project 4,870 4,028 - 8,899
Total 14,022 34,024 48,046

*The cost of asset includes borrowing cost capitalised. Refer note 42

Mysare Project. Refer Note 17.2(a) for the ageing of intangibles under development.

14.2 (a) Ageing Schedule

31 March 2025

14.1 Intangible assets under development include three research and development projects i.e., DES project, Neuro Project &

Amount in IAUD for a period of

Intangible asset under
z Total
development Less than 1 1-2 years 2 e fhan 3 ¥
year years years
Projects in progress 90,869 48,046 1,38,915
Projects temporarily 8
suspended
Total 90,869 48,046 1,38,915
31 March 2024
Amount in 1AUD for a period of
i crlbeaichiaiad Less than 1 1-2 years 2-3 More than 3 Total
development
year years years
Projects in progress 34,024 14,022 48,046
Projects temporarily
suspended
Total 34,024 14,022 48,046

{b} There are no projects as Intangible assets under development as at 31 March 2025 and 31 March 2024,
whose completion is overdue or cost of which has exceeds in comparison to its original plan.

14.3 "The Company has hypothecated the project equipments against the loan obtained from Technology Development Bank,

New Delhi, refer note 5.3

_05
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L3V Vascular Technologies Limited {formerly known as SIV Vascular Technologles Private Limited)
Mates forming part of the Financial Statements for the year ended March 31, 202%

{Rs. in thousands unless othe rwize stated)

15 Long tarm loams and advances 31 March 2025 31 March 2024

(a) Capiial advances
Secured, considared good = =
Unsecured, Advance for Capital Goods 1,431,168 11168
Doubtful - e
Subtotal 1,43, 166 1,012,834
Lz ¢ Allowance for bad and deubtful capital advances * =

2,43, 16 1,120,834
—
16 Other non-curment assety 31 March 2025 31 March 2024
(Ursscured, considared good, unlaxs statad othe reise)
Long term deposits with banks with maturity period mors than 12 b,358
months 1,04,248
Total ather non-curment other assets &, 358 Iei 146
17 inventorias 31 March 2075 31 Ma 24
(Waluad at lower of cost and net realizable value, unless stated other wise)

(A Raw matarists and componants 5,165 11,965

(b} Wark-in progress 1,040,820 .

{c) Finshed goods' (including goods -in-transit for Re. 4,153/ {varch 1014 Rs, ML 18,440 1,08 768

{d) Dthars Packing Materials 1,718 .
Total wveniories 1,87, 147 1,31,733
“Tha Finishad gocds includes inventory lying with thirdparties amounting to Rs. 15,148/, (March 2024 RS. 15,043/-)

18 Trnde recelvables 31 March 2025 31 March 2024
Secursd, considerad good 4,78 518 3,70.832
Unsecured, convidered good
Unsacured, cormdersd doubtful
Sutstatal 4,218,918 3,70,831
Lass: Provision for doubtful recenable (7,098
Total Trade recelvables * 4521.&20 3,70,831
Againg

31 March #0i5 Current
Farticulars Unbilted Dues Outstanding for followlng perlods from due date of paymeants
= Less thans | & meonths 1:2 years 3 More than Total
manths < 1 year year: yeRrs I years
{1} Lndisputad Trade raceibables - conzidered good - 54,899 48 5903 a9 1.68.331 40,193 4,720,918
(it} Undisputad Trade Racevables - considered doubtful - - - & - a o
i1 | Dinputed Trade Rocslvables-conviderad good
i} Dispu el Trade Receivables - considersd doubtful = s
Lews: Provsion for doubitful recesvable (Deputed + Uindisputed | {7,008} 7,058}
[Total = 54,899 48,503 Th, 491 1,568,331 33,195 4,321,810
31 March 2024 Curront
Partlculars Unbilled Diss Outstanding for following parinds from dus daio of payments
hy Less than & & monihs 1-1 ymars 13 Mare than Tatal
manths =1 ywar wenry years 3 yoars
[i] Undisputed Trade receables - comadered good 1,210,057 2,50,775 3,790,802
(1) Undisputad Trade Recetvables - comsidered doubtful : : 2
{11} Disputed Trade Reocervable-considered good - -
[ Disputed Trade Recevables - considered doubtful - -
Lwes: Prondgion for decbtful receivable [Depated + Undispated)
[Tatal 2 3 1,20,087 1,50,77% i 3,70,832
19 Cash and bank balances 31 March 2025 31 March 2024

& Conh and cash souivalents |
Balances with banks |

In curranit. accounts 01,408 5,685,163
Cash on hand 31 2%
Totsl Cash mnd bank balances 1,699 5,65, 411

20 Shent term loans and advances
(Urnacured, derad good, unien 4
(4) Balance with grvernment suthorities
GET input cradit recesvable
[b) ther loans and sdvances
Advanea to Supplisey
Frapaid Expenzes
Seafl Advances
Total

wrwine)

T Oher current assets
{Unsecured, fderad good, unbess d oihe rwie)
(a) Income Tax refund recervable
[b) Ranesi Deposies
{c) Security Daposits
{d} TOS Receivable
() Other Deposits
Tatal

L-1 A4 5 Vit
=
O {"“n".'
>3 Y
Y -

31 Manch 2015

34,047

&,054
1,720
674

21, 408

H

31 March 2015

m
Fi]
1,1R

31 March 2024

16,515

ArAT?
M2
555

&4, THY

H

31 March 2024



$3V Vascular Technologes Limited (formerly known as 53 Vascular Technologies Private Limited)
Motes forming part of the Financlal Statements for the year ended March 31, 2013

(Rs. In

2

2

a7

thousands unless otherwise stated)

Revenue from operations
Sale of products:
Finished goods
Sale of services:
Sterilzation and Packaging Charges
Total revenue from operations

Othar income

Interesi income
Bank Depaosits
Incomie Tax Refund
Electricity Deposit
Miscellaneous |ncome
Discounts (Write off
Eahange Fluctuation Gain
Total ather income

Cost of raw material consumed

Raw material consumed

Inventory at the beginning of the year
add : Purchases during the year (net)

&dd : Direct Expenses during the year
Less: Inventory at the end of the year
Cost of raw material consumed

Packing material consumad (if considered as part of raw materfal}
inventory at the beglnning of the year

Add ; Purchases during the year inet)

Less: Inventory al the end of the year

Cost of packing material consumed

Total raw material consumed

Changes in inventories of finished goods, work in progress and stock-in trade

Inventories at the beginning of the year:
Work in progress
Finished goods

Inventories at the end of the year:
Work in progress
Finished goods

{increase)/decrease in inventories of finished goods, work-in-progress and stock-in-trade (I-1)

Employee benefits expense

salaries, wages, bonus snd other allowances

Contribution to provident and other funds (Refer note 39)
Gratuity and compemated absences expenses (Refer note 19)
Staflf welfare expenses

Total Employes benefits expense

Finance cost

Interest expense:

On bank loan

On Warking Capital Loan
Interest on Unsecured Loans
Bank charges
Total Finance cost

31 March 2025 31 March 2024
1.33,005 1,47,345
2,546 !.93_0_
1,35.551 1,49,275%
31 March 2028 31 March 2024
23,078 448
a1 "
0 141
E ] ag
152 1,450
599 126
24,139.43 2,274.43
31 March 2025 34 March 2024
£9,693 3TN
549,082 80,761
8,174 36,060
(55, 165) {69,693)
il 1,01,764 54,462
1,470 1,136
1,804 447
{1,718) (1,470
1] 1,559 113
(1o} 1,003,319 84,575
31 March 2035 31 March 2024
37,806 .
14,965 30,814
0] 60,571 30,814
1,041,820 37,606
28,444 22,965
m 1,230,264 60,571
{69, 694) {29,756}
31 March 2028 31 March 2024
40,277 21,828
1,835 1Lan
1,481 2,464
3,880 2,437
47,474 17,940
31 March 1035 31 March 2024
2,641 12,166
7,858 11,620
134 11,860
984 1,114
11.617.98 36,760
e




53V Vascular Technologles Limited (formerly known as 53V Vascular Technologies Private Limited)
Notes forming part of the Financial Statements for the year ended March 31, 2025
(Rs. In thousands uniess otherwise stated)

78 Dapreciation and amortization expense 31 March 2023 31 March W4
Depreciation on Mroperty. plant and enuipment (Refer ot 1) 13,6010 419
amortization on intangible assets {Refer note 12} 240 256
Total Depreciation and amortization expense 13,850 20,715
19 Other Expenses 31 March 2025 31 March 2024
Power and fuel &1 93
Rent 10 &2h
Fepairs and maintenance - Bulldings 129 39
Repairs and maintenance - Machinery 1,476 1,553
Repals and maintenance - Others 2,619 2,31
Directors' sitting fees: 160
lonation 3 E
Insurance 508 399
Rates and taxes 8,588 4375
Travelling expenses 7754 6,522
huditor's remuneration (Refer note below) 800 358
Printing and stathonery 586 356
Legal and professional charges 1.518 1.816
Advertisement and publicity 19,998 14,027
Business promotion expenses 404 1,345
Cormmission 1,376 4,911
Provision for doubtful debts and advances 1,098 .
Security Charges 1,734 1,645
Cifice Maintenance () 159
Telephone & Broadband Charges 248 m
Transportation Charges 1,138 B9
Research & Developrent Expenses 148 &37
Reoyalty il 24
Miscellaneous expenses 430 190
Total Other axpenses 59,747 41,885
29.1 Hote : The following & the break-up of Auditors remuneration (inclusive/exclusive of goods and services tax)
31 March 1075 31 March 2024
As audivor:
Statutory audit E00 300
Other services 50
Heimbursement of expenses * B
Total BOO 358
30 Prier period ftem 31 March 2015 31 March 2024
Depreciation on Property, plant and equipment 8, 188
Total B, 188 =
31 Earningsfloss per share 31 March 2015 31 March 2024
Met profit/{loss) for the year attributable to egquity sharehalders .17 (31,962}
Weighted average number of equity shares in absolute numbers 1,35,89,284 1,35,89,184
welghted average number of potential equity shares In absolute numbers 1,37, 24,377 1,37,24,377
Eaimlngs/{luss) per shaie, Basic in INR 0.09 (2.35)
Eamnings/(luss) per share, Dlluted in INR 0.05 {2.33)
Face Yalue per share 10 10




53Y Yascular Technobogles Limited (formerty known as 53 Y Yasculer Technologles Private Limited)
Notes farming part of the Finsncial Statements for the year ended March 31, 2025
[Rs. In thousands unbess othereise stated)

31 Contingent Liabilities and Capital Commitments

u. The Company does nak hive any contingent il abilites for the year anded March 31, 2025 and March 31, 2024

b il Comm lbman b
Particulars | 31 March 2023 1 3MmMach2oyd |
[Fangitie and intamgibie smssts 1 14758 | 1,22,816

-

Value of Impor ts cabculated on C1 F basks

Particulars 31 March }03Y 31 March 2024

Faw ma terial 55,797 6,601
tal goods 6,081 -

Total Value of imparts calculsted on C.LF bask B1 887 B, b0

34 Expenditure in Foreign Currency
[Farticutars T 31 March 1023 [ 31 march oz |
[Techrical Fee | 6,095 | 3

15 Esrnings in Forelgn Currency
There iz not earnings in foreign currency during the year snded March 31, 2003 and March 31, 3034

1% Statement of Derfvalives aod wn-hedged foreign curmency sxposers

Forign Currancy Expesure which are not hedged

Furiant o the announcement on THiclosire regarding Derlvatives Instruments” swed by the Institute of Chartered Accountants of inda, the Company has the faliowing forsign currency sxposurs that
#re rat hedged by & derivative instrument of otherwise 43 at 31 Masch 2025:

31 March 2013
Particulars 1 Currency | Favebgn Currency [Amount INR _I
Trade payables 1 EUs 1 35841 33,189)
11 March 2024

Particulars 1 Curreney | Farsign Currency |Ami INR I
Trachs payables | EUR | 241 4 n.m

Imported and indigenous raw matei lals condumed.

3

-

% ol total consumption | Valse (Ra} % of total consumption Walue (=)

31 March 1015 31 March 2015 37 March 2024 31 March 2024
[Faw Matorink-
L il 515 55,787 [60% [
ind gencisty oblained 8L 5,079 |anh 16,807 |
| Tetal 1 &0, 868 | 100% ®1,708

18 Retated Party Disclosures
I accordance with the reguiramant of Accounting Standard (A5} 16 on “Related Party Desciosures’ the names of tha related parties where control sasts fable © exarcise sign ficant infiusnce slong
with the aggregats iransaciions/year end balances with them as ideati find and cerbfied by the management are given balow:

(%) Mames of the Related Partbes and Relamed Party Relationship

I, Dither related parties with whom iransactions have been taken place during the period

Hature of Relsthnsh Hame af Parly
recinrs and key Mansgerisl perenns:
CED and Whole-Hrme direc tor Badari Narayan Magarada Gadde
Tarecior [ Harayan Halindbi
Managn g Mrec tor Vijaya Gopal Hagaradegacds
[Hrmctor Haremdra Kumar Srisrirmal
Darector Yavkaterwars Gowlama Maniay i
CFO and Whale time dirsctar |Magerada Gadde ¥ishnu Shreyas
Déracior Veeregham Cigd
D b Prith Sureba Mummid
Mamines Diractor Dip Kishors (Appoimtsd w.e.f. Apal 04, 2025)
Dirac tor Govindan Ramazwarny (Appointed w.a.f. Sorl 04, 2025)
Campany Sacratary k| Mehts (Resigned w.e i, Hovember 30, 2024)
Camgany Sacratary M A& Magashanmukha (Appolnted w.a.f. May 24, H025)
[Roelative of the director M G Srvatss Sarang
|Relative of the director Focia B

(b} Tramsactians with the Ralated Parties

Partheulars 31 March 3035 31 March 2024

E xpeaiies
Direciars’ Remunsraton® 6,600 €600
Campany Secialary” i LE!]
Rant Fal] i
interest an ioan from dree o 138 L]
Salary 1,164 95

5,240 @01

Loans:
Loan repaid during the yaar 34,600

{c) Dubstanding balances

Particulars 31 Margh 2034 31 March 2024

Unzecured Loan from Directors 53 35,558

‘A5 wratuity and compensated sbsences are computed for all the employess in aggregate, the amownts relsting to the Key Managesial Fersonnel cannot be individually identifisd,

Crn 4
TR



53V ¥ascular Technokogles Lim ited (formerly known #s 53V Yascular Technologies Private Limited)
Huies forming part of the Financial Statements for the year ended Mach 11, 2023

1. In thowsands unbess otherwise stated)
3%  Employee Benelits disclosure

A, Dofnad contrbutonpan

a) Provident fund
b) Emplayee State Insurance Fund
€} Labour welfara fund

During the period the Company has recognized the following amounts in the Statement of profit and loss:-

Particulnrs 31 Maach 2023 31 March 2024
|Employers Comtribution to Provident fund 1,658 ‘!g
Empoyers Coatribution o Employes ctate irgurance 171 146
(Employers Comtribution o Labour welfare fund 1 3
h._l.l 1,835 1,214
8. Defined benefit plans and Other long-term banafils
&) Contribistian to gratulty Tunds - Employes’s gratulty Tund [@efinad beneti plan)
I, hctuarial assum piions
in accordance wath Accountng Standard 15, an actuanal valuabon was carried cut in respect of the aforesaid defined benefit plars based on the foliowing smwmptions,
Particulars Em y atusity funfun dod) Loave sncushment

11 March 2025 31 March 2034 1 March 2015 1 March 2024
[GEscount rate (per annarm) 60 7000 .08 730%
Expieted Rite of inctaste in con leves T.000 F.00% 7.00% 7.00%
|Expected Rate of return on plin asets, Ha Ha HA NA
Mortality Rate TALM 200 2-2014 VALM 20122014 ALM T012-2014 1ALM 2012-2014

ilbmats Ultirmate Witimate Ulbirmate

[Aetirement age &0 years B0 years 58 ywars 5% vears
¥ thdrawal Rate 1000 L.00E 2001 7.00%

The dszount rate assumed a5 par abave |5 detesmined by raference to market yield at the Balance Sheet date an go Bonds. The
waluation, take account of inflation, <emiority, pramation and other relevant factors, such as supply and demand in the smployment markat.

1L Chinges in the present value of the defined benefit obligation in respect of Gratulty (Tunded) are s follaws ;

e of future salary incradsss, considered in actuanial

Particulars 30 March 2025 31 March 2024
Present value obligation a5 st the beginming of the year 3.3 917
interest cost 77 =
LT et ServiGe Cast B0 ATE
Past seivice cost = 1,958
Banafit paid ;
Actuarisd loss/(gain] an abligations £4 =
Prasant vilia obligstion a5 at tha snd ol the year 4,672 3391
M. Reconcillation of present value of defined beneiit obilgation and falr value of msers
[Farticatars 31 March 2025 31 Warch 2074
Fresant valus obligation as &t the end of the year 487 3,391
Fair value of plan sscsts a5 it the andof the year = =
Funded status/ (deficit) or Unfunded net liabiity 4,871 2,391
Il-lnlundﬂcrutliliﬁn recogrized in bilance shest o #71 3,39
|hneunt classified as:
Shart term provison [Refer nots B) 1,816 *
Long term provision (Refer nota 8) 058 3.8
v. Expanies tecognized bn Statement of profii and boss
[Particutars 31 March 023 31 March 2024
|Ciserant sarvica cost grecluding risk premicen for Tully imsurad benafits) T P
Inbarest cost 177 -
Past service cost {including risk pramium lar fully insured baned b = 1,988
Deficit in ac tign cost recovered =
Expec bed v #tuin on slan assets . .
Het actuarial (o ! (gen) recogna ed during the year 54 .
Tatal expere mmi I Statwment of profit and ks, 1,481 2, 4bd
Garnarral Description of the Flan

The Company's gratuity plan whereln svery smployes is snbtied to the banefit sguivalent t fiftesn days salary last drawn for sach completed year of service, The sama is payablie on termination of
serdce of ratiremant. whichever is aarlier, The banefit vests after five yaars of continuous seivice, In case of ome smployees, the Company’s scheme ts mars (kvsurable a5 comparsd o the abligation

under Prymant af Geatidty Act, 1972,

VL. Het asentsilianility and e tuarial experiance gain/{los) for present benefit obligation ['PBO'] and plan assets

Particulars 31 Maich 2015 31 March 2024
B0 4572 3,91
Pan asieis i =
Het assets /{liabilty ) [ELET] (3,391}
Expari ) s on PES s 3
Exporiance flose on plan 3mats i .
A iuarisl 1 lows due o change bn assumption: B -
Hate on gratulty unfindsd

On 19 January 2034, the Kamataka Govermment pubished Ue Kamataks Compulsary Gratulty Insurance Rules, 2024 {‘Rules’) (Mot LD 397 LET 2023) to = tthe rag; for b to obtain

 valid imsurance palicy for the smploye s Bability towards payment of gratuity m lighie smgicyses or constituts a self managed apgroved pratuily trust as per the Payment of Gratuity Act 1972
('Gratusty Act’).The desdine for compliance with this requirement was March 10, 2024, The campany 15 currently sassessing the impact of thess naw regulations and had not yat finalized the inowance

poley, Consequantly, the gratuiiy Haldilty remains uninas ed a5 of the reporting date,

b} Compansatad absences (0 ther longterm banelit)
Based on actuanal vabuation, the biability for compensated dbssnces a5 at March 31, 2075 b Ra. 2,205 (A at Mareh 31, 7024 1 Ry, 818)
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53¥ Yascular Technologies Limited (formerly known s 53 Vascular Technologies Private Limited)
Hotes forming part of the Financlal Statements for the year snded March 31, 2023
{Rs. In thousands unbess olher whae stated)

4"

41

44

4%

51

[ 4
Y

Hobe on outstanding foreign Irade payables

The Comgary has certain toreign currency payables amountng t IR 15, %3,18 tousands which are outstanding for & penod of mare tan x months 23 40 March 31, 1025, our of which INR 15,638,110 thousands 5
autstanding for more than 3 yeary. This has resulted in breach of Gmslines stpulatedin variaus reguistions, eireulars and nobifications issued under the Foreign Bchangs Managament Act, 1999 (“FEMA Reguistions™).

Th Tgan 17 1 G0 a0 ckg (e e COMPIac e [ CA R Th aagementof e COrpfy i AL 0 il p e o s wou e e n

account of such non-comphance a5 1t has subseguantly paid aff the said overdue payables fully and partly eollected the receivabies through Autharised Dealar Category | Bark. Hence, the Company has not accousted for
panaities and fines, If any, on account of fuch brasch,

Barrowing cost
Partcular 31 March 2023 31 March 2024
Barrowing couts capitaled during the yaar
* 0 intang bie assets undar development (Refer rote 14) 5,969 5,508

Title deads of Immaowable Propertks not held in name of the Company

The bitle deads of all the immovable prapertiss {othar tham properiies whers the company is the lesses and the lsase sgresments are duly executed in favaur of the lessee), as disciosed in nate 11 [PPE Schedule] to the
Anancial statements. are held in the name of the compary.

Detalbs of Benami Broperty held
The Comparty does not have amy Benami property, whire a0y proceeding has been (n ated or pending agiimt the company for halding any Benami property.

Reconclliation of quarterly returns or siatements of current assets filed with banks or Financial intitthons

1 Mareh 207%
Quiar et Hame of bank Particulars of Sacurities Amount (Rs.) a5 per boaks of  Amount (Rs.) &8 reported [Amounl (Rs.) of diference Re ason for material
Provhded sccount Book Deb i) lin discrapancies
the quarterly retrn/
(s fatermeni
Jur-2d|lndian Oversess Bank fnven ory 388518 3,990,181 {1,237} |Due w 1ales cut off & bments
=i [lnchar Ovarseas Bank invenmry o, 0, 181 4 0 805 i) | Due o sales m:nﬂ;ﬂmm
Dec-Id|indian Overseas Bank irrvan mry 414,85 4,15, 2085 (#90 | | Duse i wales et off adjustments
Mar-15 lindlan Garseas Bank inveniory 440,280 4,440,817 11,559)|Due o sales cut off adjustmants
Jur-34 findian Overseas Bank fnémmlu- 3,689,604 3,90,151 (547 | Duw i Illumtﬂrawm
Sep-14{indian Cvergeas Bank Trade Recaivasles 4,04, 762 4,904,805 (43} | Dues 1o sabes cul off ddjustmants
Duc-34 lindian Owargaas Bank Trade Recaivabdes 415132 4,15,28% {153 | Due i sales et off
Mar-15 [indhan Coerseas Bank Trade Receivabies AL 444,817 {1,062) | Due 1 sales cut off adjustments
31 March P04
Chisar ber s of bank " [Partkculars of Securities [Amaunt [Rs.) o per books of  fdmount (Ris.) as reported [Amowrt (Es. ) of differsnce Rumsan for maberial
Provided aceount (Book Debby) I dhcrepancie
the quarterty return/
s tabmment
Jun-23 Jinckan Overseas Bank [Firished Goo-ds 341,943 3,31 ,635 9,305 |Dun @ 3ales cut off adjusaments |
;;241!&&1 Oversnas Bank |Tinished Goods 1.84.091 31,1548 &0.545 Dus o sakes cut off adjistments
Dae-23 [Indkan Ovarseas Bank [Fionshed Goods 3,76,017 311606 53,431 il:m o nales cut off
dir- 4|80 Ot omas Ban o 3,70,83 372,85 (1.728) |08 10 salus cut off adjustments
Wilfusl Dafaulter

Tha Company nas not Deen declared wilful defaulter by any bank or ANanCIal MSTRUBEN or govarnment &r any govemiment authority,

Ralstionzhip with Struch aff Companies uhder section 248 of the Companies Act, 2017 o wection 560 of Compankes Act, 1856,

Tha Comgany deas not have sy transacbions with compames strick aff under sackan 248 of the Companies Aot 2073 or section 560 af Companies Act, 1956,
Peghitration of charges or satbfaction with Regbtrar of Com panbes

The Compary does nat have any charges or satistaction which is yet to ba ragistered with ROC beyond the shitutory pariod.

Complisnee with number of |layers of compinbe

The Company has complisd with the Aurmiber of Layers prescribad under clause (87) of section 2 of the At read with the Compasi et (Restriction on

G with approved Sch 1 of Ay
The compasy has not entered into amy schame of arrangement which his an scounting impact on cusvert or previais financi al year,
infimation of Borrowed funds and share premium:

Mo fund huve been advanc ed or losnsd ov invested (sithss fram borrovwad fends or share premium or any othver sources or kind of funds) by the Company to o in-any ather persan (1) or entitylissi, including foraign entities
[“intarmpcaries™) with the snderstandng, whether recorded in wribing or otharwisa, that the intermed ary shall Land or irvest (7 Aty e by or on behall of e Company (Uitmate Benefictaring).

The Company has nat received any fund from amy party(s) (Funding Party) with the urderstencing that the Company shail whether, dirsetiy ar indirsctly bnd or invest in skber parsons or enid tes Idkenti fied by ar an behaif of
e Company |"Ulitimate Beaneficaries®| or provide any guarantes, security ar the like on behall of the Ulmate Bereficiar s,

The Soclal Security Code, 2020

The Code on focial Security 2020 (‘the Cade') relating i smployes benefitr, during the smplayment and pest-amplayment, has receivad Prasidential assent on September 28, 2020, The Code has Basn published in the
Gazatta of incha, Further, the Ministry of Labour and Emplayment has: releasad draft rdes for the Code on Movermber 13, 2020, Howsver, the affective dats froc which the changes are applicable is yet o be notifisd
#nct rsbes for quantifying the financial impact are aiso ROL yet issued. The Company will a4 the (mpsc tof the Code and will give spopriate impact in te Sandalone financi sl statements [ the penad in which, the
Code becamas e flective and the related rules 15 deteriane the financial impact are published. Based on & prelirEnary amessment, the Company Seliaves the impdct of the thinge will nat be sgniflcant,

i 7;d
SN |



$3V Vascular Technologies Limited (fermerly known as 53V Vascular Technologies Private Limited)
Notes forming part of the Financial Statements for the year ended March 31, 2025
(Rs. In thousands unless otherwise stated)

53

54

55

56

14

58

Undisclosed income

The Company does not have any undisclosed income which is not recorded in the books of account that has been surrendered or disclosed as income during the year (and
Corporate Social Responsibility

The campany is not covered under the provistons of Section 135 of the Companies Act, 2013

Details of Crypto Currency or Virtual Currency

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

Subsequent events

Mo Significant Subsequent events have been observed which may require an adjustments to the financial statements.

Audit trall

The Company has used an accounting software for maintaining its books of accounts, during the year ended March 31, 2025, in respect of which the Company is unable to
assess whether the accounting software has a feature of recording audit trail (edit log) facility or whether the audit trail feature has been operated throughout the year
for all transactions recorded in the said software. Also, the Company is unable to assess as to whether there were any instances of the audit trail feature been tampered
with ar whether audit trail has been preserved by the Company as per the statutory requirements prescribed under Rule 11(g) of the Companies {Audit and Auditors)
Rules, 2014,

Further, the Company has maintained its books of account and other books and papers maintained in electronic mede and the back-up of those books of account and
other books and papers maintained in electronic mode, has not been kept in servers physically located in India on a dally basis

The Company is in the process of taking necessary steps with respect to these applications in order to comply with audit trail requirements of Ruie 11{(g) of “Companies
{Audit and Auditors) Amendment Rules, 2021",

Previous year figures have been regrouped/ reclassified, where necessary, to conform to this year's dlassification.

As per our report of even date

For M 5 K C & Associates LLP

(farmerly known as M S K C & Associates) For and on behalf of the Board of Directors of
Chartered Accountants 53V Vascular Technologies Limited
Firm Registration No.: 0015955/5000168 L CIM: U33112KAZ011PLCOS991S
N, b r__,l;'-..--_l.‘ Py ""‘1_,
P TS ﬁd'k’\ M*(%)'% "“L""c"fb,;-;{- y ;
w0 G daa ‘JC“"‘-@ "{t Vi 8 [I/L_,
Virinchi Nandula V 5§ D N G Badari Narayan N G Vijaya Gopal
Partner CED & WTD Managing Director
Membership No: 228926 DIN: 00569510 DIN: 03490341
Place: Bengaluru Place: Mysuru Place: Mysuru
Date: October 15, 2025 Date: October 15, 2025 Date: October 15, 2025
ﬂQ\fBLwéL .
N G Vishnu Shreyas N & Nagashanmukha
Chief Financial of ficer Company Secretary
DIN: 06949149 PAN: AXSPNG6285B
Place: Mysuru Place: Mysuru

Date: October 15, 2025 Date: October 15, 2025
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