ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

22 June 2020

To,

Listing Compliance Department
Metropolitan Stock Exchange of India Ltd.
Vibgyor Towers, 4th Floor, Plot No. C-62,
G-Block, Opposite Trident Hotel,

Bandra Kurla Complex,

Bandra (E), Mufmbai- 400098

¥

Kind Attn: Mr. Vaibhav Shah

4
Dear Sir, ¢

Sub: Outcome of Board Meeting held on 2214 June, 2020 pursuant to Regulation 30 and
submission of Audited Standalone and Consolidated Financial Results for the Quarter and

year ended March 31, 2020 pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015:

Ref: Circular No. MSE/LIST/5903/2018 dated 1.1.2018
Symbol: AFDIL, Series: BE

We refer to our letter dated 16t June, 2020 informing you of our Board Meeting that is scheduled
today. We wish to inform you that the Board of Directors of the Company at its Meeting held on
Monday, 22 June, 2020 at 2.30 p.m. has interalia considered and approved the following:

The Audited Standalone and Consolidated Financial Results for the quarter and financial year
ended 315t March, 2020 in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 alongwith

Auditor’s Report from Statutory Auditors of the Company for the year ended 31st March, 2020, with
unmodified opinion (on Standalone and Consolidated Financial Statements Separately) and

A declaration by the Director of the Company regarding Audit report with unmodified opinion.

In terms of Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board of Directors of the Company has considered and
approved the following matters:

Contd ... 2.

REGD.OFF.; 41,3rd Cross, V Block, Rajajinagar, Bangalore - 560 010
Tel.: 080 - 23154770 Fax : 080 - 23389963, 23306596 E - mail : contact@afdil.com
Corporate Indentity No : L24230KA1923PLC010205 Website : www.afdil.com
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The.97ﬂ' Annual General Meeting of the Company will be held on Monday, 17t August, 2020
through Video Conferencing (“VC”) / Other Audio Visual Means ("OAVM").

The Meeting of Board of Directors commenced through Video Conferencing at 2.30 p.m and
concluded at 6.Q0 p.m.

Please take the above information on your records.
Thanking youy

Yours faithfully,
For Anglo-French Drugs & Industries Ltd.

Deepa Ramachandran

[

Encl: a/a
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Q UII* I\”fl: Mﬁf‘R&a ()I* ANGLO FRENCH DRUGS & INDUSTRIES LIMITED

' Re;mriwn 1lw Audu ofthe ‘Siamdalonc hnanu al Statements

’é hm* audliyd thc accompanymg, slaudalom, financial statements of Angle French Drugs &
uiu&tm*s Limited (“the (,Ompany”) which-comprise the Balance Sheet as at March 31, 2020,
Smlumm of Profit-and Lioss, (including-Other Comprehensive Income), the Statement of
'Chan ms .'m ix]uny and 'Ihe Sialmnenl of Ca,«,h Flows io: Ihe )ear uaduj on that ddie, and a

bldw f)f dffaus of the Qompam as at
. changes in equity and its cash flows

ith the Standards.

accordance -
findia (1CAI) -
the standalone -
ndeh dnd W
nenis and the.
sufficient and -~
dit opinion on the . -

Scanned with CamScanner



KAMG & ASSOCIATES

CBARTERED ACCOURNTANTS

o 'D_U?: to the COVID - 19 induced restrictions on physical movement and strict timelines, our

. audit team could not visit the company office at Bengalury for undertaking the required audit
‘;):_If.(m_i_‘?:d_t_ir#s s preseribed. under 1CAT issued Standards on Auditing and 1CAL Advisory for
_f'Stailllaljki.zﬁtydit. Qur opinion expressed in the present report is based on the facts, inputs and

:i_z_r_i‘q_z‘zmti(m. made available to ug principally through electronic means by the management of the
socompany and also thiough telephonic interactions and transmission of web cnabled text
s .jmcssagas with the anagement for enquiry, clarification and explanation,

.‘

-Emphasig of Maitter =

Eﬁ"@? of COVID-19

w:ej.q@g_ g{mmi_gn: 10 Nme 3(v) ofithe financial statements, which describes the economic and
ocial: Consequences/distuption the entity-is-encountering as a resull of COVID-19 which is
pacting. supply. chains, consumer demand and personnel available for work being able to
ccess dffices and as the situation with COVID-19 is still evolving the management’s assessment
impacton the subsequent period is dependent on the circumstances as they evolve,

ofthe 'mz'in_'c___i_al_. _S:i'até;ji_ezits, on rece_iﬂ;éi_b]és from Viva Remedies, an
nding balance of'Rs ] »25,63,656.61 (USD 240,674) which is more
rq&'l_izati_dz;_-of the .'{)_ld_ii._.‘o‘u_lj__st_anding balance with Viva
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Audnlm Respanse

y :feastb!u due w lockdown  restrictions

“'..;: 'P_l.mc;pa Audit Procedures

| Alternative audit procedures were adopled
1o verify inventory balances for a few
{docations as on reporting date as physical
‘| verification - of  inventorics by the
:.mdm:f:,mmm on the reporting date or on a
date near- 10 the reporting date wag not

-imposod by, the Central Government for
: fph’e(;k_m_;, COVID-19,

wing 1o the various restrictions on
movement of personnel due to imposition of
ationwide - {ockdown, -~ management was
npelled to: mwnc:lc the fast physically
ificd uwcmmy hdidnu, and the svstemn
derived balance ‘as on reporting date by
considering and adjugtmg the system figures
production,issues and  purchases
; _téd durmg, ﬂm permd between the two

~(_‘ _whlch bm) :
'”'1 26-11-2010.1
;u'lg'cﬁ wsince 0
wing date
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CCHARVERED AUCOUNTANTS

the demand of Rs 21, 14 lakhs rclatmb o
142012 1l 31.3.2014 and a penalty of
equivalent amount aggregating Rs 42 fakhs..

The Sales Tax/VAT dispute amounting Rs
148 lakhs is pending with the Joint
Commissioner  of  Commercial  Taxes
(Appealsy  mainly pertaining o non
i submission of statutory C Forms, F-forms
and is still in appeal stage without any

settlement.

_ _cspmmble-fon the prcpamtmn of the. othu‘ mformauon

t ;on mciuded m the Maumgcmem D:scuss;on and

repm{ thc: eon. :
ements docs not.cover: uu, oihc; mfox mation and we

2 50, CC . w othu miormatmn is materiatly
anc : ents ur know!edge Qb!axmd during the

\ 34(‘9) oi the
l ,g,we a true and
i q)mr.,, Chdngm

_.m:_c ‘of '1dcqua£e
-'tiu asscts oft he

{_fg,quatu mluml
d:completeness of
ndalom f‘umnual

st:f}‘m{eb timl are
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KAMG & ASSOCIATES

CHARTERED ACCOUNTANTS

: sm!umms that give a true and fair view and are free from material misstatement, whether due to

n ud or error,

i g the. %landaium imanu.ﬂ stafements, management is responsible for assessing the
ny *':_1!3:lus 10 continue as a going concern, disclosing, as applicable, matters related to
£oIng u‘mu,m and using the going concem basis of accounting unfess management either intends
( idate the Company or to cease operations, or has no realistic alternative but to do so.
Bomd of Dmcml mc responsible for oversecing the Company’s financial reporting

o 3btam wasonablc assummc about whether the standalone financial
\*hoie are free from malerial -misstatement, whether due to fraud or error, and to
' 'hai_‘mcludes our Opinion. Reasonable assurance is a a high level of
varantee that an audit conducted in accordance with SAs will al ways
nent:wher zt_-chlé.ts.Mtssiatemcnts can arise from fraud or error and are
aggregate, they could reasonably be expecled to
1aken on, the bam of. Ihcse standalone financizl

AS, We | 'M,rusu pr()fubxmndi _}u(igmuu and maintain
e also :

' id;::a;;basi_s f_or.our opiniom The
ud i 18 higher than for one resulting
jon: J_Qimssaons nmmprmum[mns or

nt to the -audlt m urder to dn,su,n
Indersection

_.ncmmml\ exists
ompany’s ability {o
18, We are required (o

‘mndalom !umnual_ :

H_o_m,_\*m » I.ugw,_ :
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KAMG & ASSOCIATES

CHARTERED ACCOUNTANTS

e :_l;_\f_ah_m[e the overall presentation, structure and content of the standalone financial statements,
_'-'_-__.;_g_;1¢1.§1;¥_ii_ig i_h_e disclosures, and whether the standalone financial statements represent the
: j':lll_lde.l‘.f_.;gf;ng ransactions and events in a manner that achieves fair presentation.

-~§}fgﬁ-gpfmn_u_n_ica[e with those charged with governance regarding, among other matters, the
o planned scope and timing of the audil and significant audit findings, including any significant
deficiencies in internal control that we identily during our audit
= We also provide those charged with governance with a statement that we have complied with
réigﬁy_ail'i'_-._ctiiff)al_'rgqu'it'_‘e'mci}__ls."r_c_gar_d_ing independence, and to communicate with them all

relationships and other matters that may teasonably be thought to bear on our independence, and
here applicable, related safeguards. :

N

1 ‘those. charged with governance, we determine those
'in.-ﬂjﬂe‘_jai;di_t'_.b_f the standalone financial statements of the
key audit matters,” We describe these matters in our auditor’s
scludes. public ‘disclosure -about the matter or when, in

that ‘a.matter should not be ‘communicated in our
doing so would reasonably be expected 1o outweigh
nmunication. -\ RN :

(“the Order™) issued by the
give 'in “Appexure B” a

hensive Income,
is Report-are in -

Spcciﬁéd '
(2014,
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~ KAMG & ASSOCIATES

CHARTERRD ACCOUNTANTS

.¢) On the basis of the written representations received from the directors as on March 31, 2020
.1aken on record by the Board of Directors, none of the directors is disqualificd as on March 31,
2020 from being appointed as a director in terms of Section 164 (2) of the Act.

'f.,)fWit!; respect 1o the adequacy of the internal financisl controls over financial reporting of the
~Company and the operating effectiveness of such controls, refer 1o our separate Report in
\nnexure A, “Our report expresses an unmodified opinion on the adequacy and operating
cotiveness of the Company’s internal financial controls over financial reporting.

-1espect 10 the other matters to be included in the Auditor’s Report in accordance with the
rements of section 197(16) of the Act, as amended:

n our opinion and {o the best of our' information and according 1o the explanations given to us,

eration p mpany 1o its directors during the year is in accordance with the

¢ nclud.éd_:_i'_n”_t_he Auditor’s Report in accordance with
1 ).'Ku;gs, 2014, as amended in our opinion and to
xplanations given to us:

’din:.g». 5““853“0“8 _(_).l.l :ils.fihanciai posilion in its
efer Note 40), 0o

equired ‘under the applicable law or accounting
~on long-term- coniracts including derivative

ASSOCIATES
ered Accountants
onNo31 302713 ]

HA NIYOGI
S Partner
hip No.056720)
LOAARAACS Y 5y
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KAMG & ASSOCIATES

CHARTERED ACCOUNTANTS

ANNEXURL “A” I() THE INS{)I' PENDENT AUDITOR’S REPORT

L (Rdm‘cd 10 m pdl“ig:,!dph (1) under *Report on Other Legal and Regutatory Reguirements’ section of our
o mporl 10 the Momburs ofAng_Jo French Drugs & Industries Eimited of even date)

Reporl 0:: lhe quc; nal Finaneial Controls Over Financia Reporting onder Clause (i) of Snb-seetion
: 3% of btclaon 143 of {he (‘mnpanm Act 2013 (“the Acit™)

L { -_"We have augliud lhc mlunai financial controls over financial reporting of ANGLO FRENCH DRUGS
& INDUSTRIES. LlMﬂ LD (“the Compdny ) as of March 31, 2020 in conjunction with our audit of
o :-_the sianda!one 1manclal slaiunenis of ihL Company Ior the year ended on that date,

] ns:biilty far Inu,rnal I‘mancxal Contmts

respons:b]c Im establishing and mamtammg, mtemai finuncial
qntmi ver. financial reporting crileria established by the Company
components of nternal control stated in the Guidance Note on Audit of Internal
1 Reporti mg issued by the Institute of Chartered Accountanis of India.
e design p]emematmn and maintenance of adequate internal financial
suring the orderly and efficient conduct of iis business,
1y’s policies; the. safeguarding of its assets, the prevention and
racy ndicomp!eteness of the accounting records, 'md the timely
' d-under the Compames Act 2013

I f nancrat connols ovcr ﬂndncxal reporting of the
cordanu: with the Guidance Note on Audit of
uldanca, Note”’) issued by the Institute of
ing: pmscnbed under- Seetion 143(10} of the
ternal financial controls. Those Standards
irements and. plan and perform the audit
mal financial comro[s over financial reporting

ki dieridi tcspcus

i 'quat,y of the internal
' Om aud:t ot‘amelml

ts, and mtm dild
_ sm,ssad ns]\ The

esigned 10 provide T
of financial -
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KAMG & ASSOCIATES

LHARTERER AUCOUNTANTS

ggg_a_n:nm_..‘ﬁv_r:e_xlcma! purposes i accordance with generally aecepted accounting principles, A
company’s Jnternal financial control over financial reporting includes those policies m'nd"'pmcetim'es that

_‘pe_r_;’ai_;; 10 the maintenance of records that, in reasonable detail, accurately and fairly reflect the
ansactions. and dispositions of the assets of the company; (2} provide reasonable assurance thai
Transactions. are-recorded as necessary 1o penmit preparation of financial statemients in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are heing
made-onty ‘i accordanee with authorisations of management and directors of the company; and (3}
vide reasonable _as_s_m'aiw:_;‘egauiing prevention or timely detection of unauthorised acqusition, use, or

P &
disposition -n__i the company”s assets that could have a material effect on (he financial statements.

nternal Financial Controls Over Financial Reporting
Because of the inherent limitations of ‘internal financial controls over financial reporting, including the
bilitytof collusion; or improper management overtide of controls, material misstatements due (o error
¢ detected, Also, projections of any evaluaiion of the internal financial
future periods are subject 1o the risk that the internal financial control
ome inadequate because of changes. in conditions, or that the degree of
licies or procedures may deteriorate. B

our information.and according 1o the explanations given to us, the Company

q rnal {inancial controls system over financial reporting and

rting were operating effectively as at March 31, 2020,

established by the Company considesing the

ice Note ‘on ‘Audit of tnternal Financial
artered Accountants of India.

L For KAMG & ASSOCIATES
oo Chartered Accountants

MITABIA NIYOGI

: “Paginer
(Membership No.036720)

AARSH s

Scanned with CamScanner




KAMG & ASSOCIATES

CHARTERED ACCOUNTANTS

ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT |
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements® section |
of our report to the Members of Anglo French Drugs & Industries Limited of even date)

- i. In respect o'ﬁ the Company’s fixed assets:

" ,(:é"-'lfhe Company has maintained proper records showing full particulars, including quantitative details
d situation of fixed assets.

The Cgmpany has a program of verification to cover all the items of fixed assets in a phased manner

1, i1 3 ion onable having regard to the size of the Company and the nature of its assets.
ain fixed assets were physically verified by the management during the year.
on and explanations given to us, no material discrepancies were noticed on

of certificate given to us, the inventory of the Company has been |
y the gement barring a few locations where physical verification
n the reporting date or on a date near to the reporting date was not

by the Central Government for checking COVID-19.

ons given to us, the frequency of the verification is
the nature of its business.

ompany has neither granted nor taken
rships or other parties as listed in the

pany fﬁas_;not given any loans to
k ‘made any investments or
s Act, 2013. Accordingly,




KAMG & ASSOCIATES

CHARTERED ACONUNTANTS

L, According to the information and explanations piven (o us, in re
~oAay The Company hag generally been repular in depositing with appropriale anlorities undisputed
- Satutory dues, including Providens Fund, Emplovees' Srate Insurance, Income Tax, Goods and Serviee

oo T Sales Tax, Weaith Tax, Service Tax, Excise Duty, Customs Puty, Cess and other material siag utory
- dues applicable 1o i1,

Spect of stasutory dues:

“AB) There were no undisputed amounts payable in respect of Providen Fund, Emy
s Ineome Tax, Goods and Service Tax, Cusioms Duty, Cess and o

riod of more than six months from the

Aoyees' State Insurance,
ther materfal statutory dues iy arrears a¢
daie they became payable.

vice Tax which have not been deposited as at March 31,

e Cat March 31, 2020 for ape

i (&} Deails of dues oibez
o dispute are g vEn below:

2020 on account of

[ Period

o S L Amount in lacs Nanie of the sfssm;,;/\gtlgémy
- April 2006 10 Atibust 2008 81 T CESTAT . Benpalury
September 2008 10 March 2000 [34 T CESTAT - Bengalure o

ds amo'unlji_ng'-.tc.‘.R:S_ 5.-E_48ﬁlacs against which the Company has preferred

N.an'}‘e:()f‘iiie'-As's'e'ssing_Aﬁlhg_:‘.ity o

peals-Patia

has ot defaulted in

nteThe Company has not

18, i];c___(_Z"(_i_[ﬁ;_}ﬁﬂj_-h&ﬁ'.'_ o
s mandated by ithe - -

< xi:In ol opir
o pabd/provide
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CHARTERED ACCOUNTANTS

.

PaAS

Xil. Tho Com

r persons connected to its
are not applicable to the

of the Reserve Bank of India Act,

For KAMG & ASSOCIATES
- - Chartered Accountants
_(Ftrm s Regtstrahon No311027E. )

AMITABHA NIYOGI
Partner
Membership No.056720)

= N g LAY OIS g o

v
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INDEPENDENT AUDITOR'S REPORT
¥

4

TO THE MEMBERS OF
ANGLO FRENCH DRUGS AND INDUSTRIES LIMITED

}

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Anglo French Drugs and
Industries Limited (“the Company”) and its subsidiary (the Company and its subsidiary together
referred to as “the Group”), which comprise the Consolidated Balance Sheet as at March 31, 2020, the
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated
Statement of Changes in Equity and the Consolidated Statement of Cash Flows for the year ended on that
date, and a summary of the 51gn1ﬁcant accoumang policies and other expfanatory information (hereinafter
referred to as “the consolidated financial statements”)

In our opinion and to the best of our mformaflon and according to the _explanations given to us, the
aforesaid consolidated financial statements give th mformahon requlred by the-?Compames Act, 2013
(the “Act”) in the manner so required and give a. d \
Standards prescribed under section 133 of
Standards) Rules, 2015, as amended (“Ind A
India, of the consolidated state of affairs o
consolidated total comprehensive income,
for the year ended on that date. :

Basis for Opinion

We conducted our audit of lhe cons
Auditing (SAs) specified under

Standards are further describe
Financial Statements section ¢
of Ethics issued by the Institute
requirements that are releval
the Act and the Rules made
accordance with these requirem
have obtained is sufficient and apprc
on ‘Other Matters’, to provide a basis for our au

Due 1o the COVID - 19 induced restrictions

could not visit the company office at B"“Sﬁ
prescribed under ICAL issued Standards on Auditing and ICAI A

Offices in Mumbal, New Delhi, Chennai

Scanned with CamScanner



KAMG & ASSOCIATES

CHARVERED ACCOUNTANTS

expressed i the present report is based on the faets, inputs and information made available to us

principaily through clectronic nieans by the management of the company and also throupl telephonic
pxeractions and transmission of wab cnabled text messages with the management for enquiry,

clarification and explanstion.

Ewmphasis of Matier

Effects of COVID-19

We draw atention 1o -Note 3(v) of the financial statements, which describes the economic and social
consequences/disruption the entity is encounteting as a result of COVID-19 which is impacting supply -
chains, consufer dentand iand personnel available for work being able to access offices and ‘as the
situation with COVID-19 is still evolving the management’s assessment of the impact on the subsequent. SR
period is dependent on the Sircumstances as they evolve, — ~ - L RN

5
O1d Receivable

We draw attention to Note 11 of the financial staterments, '.:{'_ih -_'rc_c;'_.ii_ir:zi_bl'cisfii‘r'o'm_\/iva. -Re_médjés',f:_:a_nﬂ__ R
g balance of Rs 1,25,63,656.61: (USE 240,674) which is. more than JER

overseas debtor, having oulstandin : _ e
tion of the old outstanding batance with Viva Remedies isisnb

three years. The matter relating to realiza
Judice since 16" December, 2014,

The Conmpany considers the abovementioned receivable ba]aan goodiand r
Clur epinion is not modified in respect of this matter, -

Key Audit Matters

Key audit malters are those matters thati
audit of the standalone financial statemen:
context of our audit of the standalone fi
we do not provide a separate opinjon
to be the key audit matters 1o be-

Key ZA';u_d'i M.
1 Physical ve
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KAMG & ASSOCIATES

CHARTERED ACCOUNTARNTS

fockdown,  management was  compel led 1o
reconcile the last physically verified invenory

}

f balance and the system derived balance as on
i reparting date by considering and ad}u&tmé the
§, system figures of production,  issues and
-4 purchases generated during the pericd botween
: ‘ ~od the two said dates,

§ L . . 3

A I '_3'1' _.Princi?j‘ix} :Audit'l’!rocedurcs
{1 Evallationof ain indiréct tax o BE

pusﬂmgs pertaxm gto pre<GST reglmc L E‘hc, drspumd ‘Scrwcf,: Ta:» and SalesTay VAT
The Company h ‘material uncertain semce amoummg Rs1161akhs and Rs 148 lakhs -
1ax-and salés tax positions including matters : :respcctwely have bf._f:ﬁ a:irsciosed in h.me 40.
- unsgerdrsputu ich involve significant i
; he possible- outcp_m(: of 'Tht: %en (;e LA d;spure iRs i%é Eakm
L 1 comprising R3'81.90 and ‘Rs. 34,17 lakhsy - is.
“1pending “with . CESTAT  and for = which Siaw;
A Order. has"bee:; ‘obtained dated 26- 112610, The
R E 5-has rémained ‘unchanged sinee: thet- time
L _wuh no__uriher hearing daif: a»a[labia '

S 1hesc dxspulcs

i :Dun “ g :th‘ yea ; ht? Compan} had ,avaxied ihé

{her :'n'formaimn dﬁd in -dmss‘_
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KAMG & ASSOCIATES

LHARTERED ACUDUNYANTS

the consolidated financial statements or our kmwkdku obtained during the course of our audil or

otierwise ﬁ;);waﬁ 1o be materialty mls‘;ldl‘.d
i1, based on the work we have pecformed, we conclude. that there is a material misstatement of this other

infonmaiion, We ane, mquin:d to report that faed \Vc }mv_c nothing to report in this regard.

Management's Rc\p()mzb:im' for the (‘m‘asnluinied I*m.anuul Statements |

The Company’s Ba&rd 0f Directors is uspmmh%c for the maters stated in section 134(5) of the Act with
respect 10 preparation of ‘these consolidated financial statements that give a true and fair view of the |
consohdated Flinancial posstmn consolidated financial performance, consolidated total comprehensive %
neome, mnsohdaud ¢ mnges in equity and consolidated cash flows of the Group in accordance with the

Tnd AS and other- accownting principles generally. aecepied in India : The respective Board of Dircctors of

the campanies included in the Group are responsible for maintenance of the adequate accounting records

in accondgpes with the provisions of the Act for. safeguarding the assets of the Group and for preventing

anid de m;gm frauds and other irregularities; selection and application of appropriate accounting policies; |
making gmﬁ:mems and ‘estimates that are reasonable ‘and prudcnt and’ design, implementation and _
maintenance of adequate internal financial controls, that were operating ef‘feuwﬁ%v for ensuring the '
accuracy and completeness of the accoummg records, relevant to the preparation and presenation of the

consolidated financial statements that glve atrue and fa;r view and arc trec from matenal mleT.afﬁ‘U}ﬁ?ﬂi L

whether due 1o iraud o crror

s, orthe overrid
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KAMG & ASSOCIATES

CHARTERED ACCOUNTANTS

financial statements prepared by the subsidiary which is yet to be audited. We have audited
the conversion adjustments made by the Company’s management.

Our opinion on the consolidated financial statements and our report on Other Legal and Regulatory
Requirements below are formed and prepared in conjunction with the matters as mentioned above.

iii) We draw attention to note 43 in the consolidated financial statements. The subsidiary of the
company ‘Anglo French Drugs & Industries PTE. Limited Singapore (AFDIPL)’ has
ingurred a net profit of Rs. 85 Lacs during the year ended 31st March, 2020 with an
accumulated loss of Rs 146 lakhs as on that date and, as of that date, AFDIPL current
liabilities exceeded its current assets by Rs 25 Lacs and its total liabilities exceeded its total
assets by Rs 36 Lacs. These factors indicate the existence of a material uncertainty which
fmay cast significant doubt over the AFDIPL’s ability to continue as a going concern.
However, there has been improvement in financial performance compared to the preceding
financial year and as the ability of the Company to continue as a going concern is primarily
dependent on the undertaking of its immediate and ultimate holdmg company the subsidiary’s

. ability to continue as a going concern is not questioned. Holding Company has to provide
continuing financial support to enable the Company to meet its liabilities as and when they
fall due.

iv)  Trade receivable includes Rs.125.64 Lacs as on 31st M
more than three fyears from Viva ERémedics, which is s
the opinion of the Holding Company is good and recoverab

ts taridi_ng_ for a period of
12-2014, which in

statements prepared by the mané
The conversion adjustmems prep

Our opinion is not mod_l
Report on Other Lega
1. As required by Section |

4) We have sought and obtaine:
second part of the paragraph on

b} In our opimon pmpcr books of account
consolidated financial statements have been kept.

¢) The Consolidated Balance Sheet, the Consolidated Statemen ofit and Loss inclt ncluding
Other Comprehcnswc Income), Consolidated _temen! of Changes in Equ:ty and_ the Consolxdated
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KAMG & ASSOCIATES

CHARTRRED aCCOUNTANTS

z_xNE\‘IC}{[Ei{E_SI SAYTO THE INDEPENDERT AURITOR’S REPORT
(Referrpd 10 in paragraph 1 (1) under "Report on Other Legal and Repulatory Requirements’ section of our
report 10 the Members of Anglo Freuch Drugs & Industries Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Seetion 143 of the Companies Act, 2013 {*the Act™)

I conjunction with our audit of the consolidated financial statements of the Group as of and for the year
ended Mageh 31, 2019, we have audited the internal financial controls over financial reporting of
ANGLO FRENCH DRUGS AND INDUSTRIES LIMITED (hereinafier referred 1o as “Company™)
except the subsidiary company, ANGLO FRENCH DRUGS & INDUSTRIES PTE LTD which is not
audited by us, . e :

Ma nag%ment’s Responsibility for Internal Finaneial Controls: SN

The Board of Directors of the Company and its subsidiary company; which are companies incorporated in

India, are responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the respective Companies ‘considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over.
Financial Reparting issued by the lnstitute ‘of Chartered Accountants ‘of India-(* the ICAYY. These -
responsibilities include the design, “implémentation” and- maintenance : of adequate internal financial..
controls that were pperating effectively _hjs_ur_i_r;g the order]: Y nt conduct of its -'busiﬁ¢§$;'j' S
including adherence 1o the respective:company? olicies; the safegu ts assets, the prevention -
and detection of frauds and emors, U nd eomple ting ‘records; and the ..
timely preparation of reliable financial . '

Auditor’s Responsibility '~

Our responsibility 1§10
Company and its'subsidiary
We conducted our. audit
Qver Financial Reportin
~and the Stand
- extent applicable
“hat ‘we. ¢om
about whether:
maintained and 1
- Qur apdit inve}
- financial contio
- fipaneiz] “controls oY
~ controis over financi
-~ evaluating the de i
- procedures selecic

S audit opin shon ihe internal 11
Ay mpanics, which ase Compat,
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KAMG & ASSOCIATES

CHARTERED AUCTDUNYANTS

Meaning of Tnternal Financial Cantrols Over Finaneial chorlit_:g

A company’s inernal financial control over financial wporlmg, is a process designed to provide
reasonable assurance regarding the reliability of financial reporting jand the preparation of I financial
stntements oy external purposes in accordance with - generally accepted accounting principles. A
company s snternad financial coriral over financial reporting includes those policies and procedures that

(1) periain 10 the mainienance of records. that, in reasonable detail: accmate%y ‘and fairly -reflect the
fransactions and dispositions of the assets of the. company; (2) prowde reasonabig assurance ‘that -~
emsactions arg tecorded as necessary 10 permit pr (,parduon' ' 15 in: accorddncc wnh L
eencrally acceptéd accounting principles, and ihat receipts-and © e company are bemg
made only i adtordance with authorisations of nwmgennnt and direciors: of the - 1
provide reasonable assurance regarding ;)neventiou Of ltmdy detec
digposition Qfsu COMpANY's ;:\sxtstlmuo;ﬂd haw,n c:mi effe'

pi)b‘séhkhl\ of miimmu or, lmpmpcx manag,emem override.
or. fraud may oceur and not be detecte ject

pver financial reporting may bcmang
comphiance W ith the pohicies or proGe

d umside !n ia

Tune

m,zﬂzo S
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jcable, for all transactions _
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:

>

_vatc placement of shares :g

5¢ 3 (‘xn) of the Order is not N

S N

en 1o us, during the year the 5
fors or persons connected to its
013 .are not applicable 1o the
section 45+ f'i_he'f'i_l'ese_we Bank of India Act,
; l*or KAM(; & ASSOCIATES
oo Chartered Accountants

“(Firm .:'Rq,mi]dh(m Na3 1027k, :

lw W ‘ :

: f/ i

AMII ABHA NIYOGI

Partner

R '(Membu ship No. (}56720)

oo Bengalur - '
S June 22, 202 | AP Sher
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ANGEOERENCH DALGS & INOUSTRITS LIMITED

REGD. OFF1 41, 30d CROSSSSTAREA YV RLOCK, RAINIINAG AR, BANGALORE - 40 P
CING LKA 193PL (00208

WEBSITE: www, afdiLeom

STATEMINT OF AUDITED FINANCIAL RESULTS TOR THE QUARTER ASD YEAR ENDFD 34t M \RCH, 1020

{1 en Loca exoept No of equan dhares & Larning per share)
STANIALONE CONSOLIDATED
PARTICULARS 3 ended Carreniyear | Previeosyear | Correntyear Previous year
mntl\.t " 3 menths ended | 3 month ended ended ended mded ended
(31/03.2010) (3 131032019 ar9;
(Asditedy | (Cn-Awdiiedy |  (hwdieqy | 12010 1 (AN01Y prasaen | (rosras
Z {Audited) [Audited) {Audited) {Andited)
1. Income
(8] Revenue from opcrati
(b} Other Income o Lise 381 2881 13,013 125 19018 12914
Totat income ¥ 13 ki 13 62 kL) 133 0
k 3094 1374 159 13.0715 12,969 13,173 12,984
2. Expenses
st ivigh vt ¥ wl o w| sl el ml ‘
S 499 1
<) Changes in Inventories of Finishied poods. work in progress & 60 854 2,595 2812 2595 2812 |
5;:& n Trade 136 (145} ), 69 158 69 158 1
(d) Cost of Gouds $ \
(¢) Linplnee a«;?.‘l,"'r . 14 147 1,350 SA77 6380 a1 680 ‘
) Fimance cost g 599 590 587 2417 2343 217 2348 |
[ Drerienons —_— 143 147 178 617 476 617 576 |
() Other Expen and Amostisation Lxpense 4 7 8 251 I 254 173 |
Total Expemes (des 792 92 75 347 1478 3486 3492
il 309 Taus 795 12,638 13,055 12,651 13,067
3. Profit(* VLoss{-} before Exceptional items (1-2) 115 169 (62} 97 (86) 812 (85) |
4. Exceplional items ¢ Net ) { Refer note XX) - . ¥ 156 - 156 %
S. Profit{+ ¥Loss(-) before Tas (31} 125 169 162) 261 186) 364 (85},
6. Tar Etpenses
1) Curvent Tax 29 2% . 3 R
i1} Deferred tax « - = -js . ’SS -
7. Profit+ )V Lass(-) for the period (3-4) ! 9% 143 (62)] 226 (86) 3n (85)
8, Oher Comprehensive Income
Lti}tems that will not be reclassified 1o profit & Loss (33} = n (333 37 (33)] 37
{ii)lncome tax on items that will not be reclassificd to profit or loss 9 - {2) 9 12)] 9 2y
Totsl Other Comprehensive Income (24) v 20 (24) 35 (4 35
9. Tolal Comprehensive Income (5+6) n 143 (42) 201 (51). 287 (50)
10. Pald up equity share capital (Face value of Rs. 10 each) 116 116 116 116 116 116 116
Reserves excluding revluation reserve 5n 419 535 79
11. Earningsi(Loss) Per Share (Face value of Rs. 10 each)
2) Basic B26 12.30 15.33)] 19.47 (7.40) 26,72 (130
b) Diluted . 826 1230 {5.33) 19.47 (7.40) 26,72 (731
NOTES:

and Discl Requi Regulations, 2015 amendzd from time to time,

1} This statement is as per Regulation 33 of the _SEBI (Listing Obligati

2) The Above Results were taken on secord a1 the mecting of Board of Directors held on 22-06-2020, The resulis have been reviewed by the Statutory Auditor.

1) The Company has no reportable scgments other than Pharmaccuticals division as per Ind AS.

4)ind AS 116 on "Leascs” is mandatory for reporting periods beginning on or affer Ist April, 2019 a5 nolified by the Ministsy
Rules, 2015 as amended, replacing the existing lcase rental recognition criteria, The application of Ind AS 116 has impacted the company”

standard. pmontisation cost and Finance cost has increased and corzsponsing rent has decreased.

Crandard)

of Corporate Affaits (MCA) vide Companies (Indian A I
s accounting for recognition of leases payments, Under this

$) The figures in respect of previous period hate been regroupedirecast whereever necessary.

: ‘ ANGLO.FRENCH DRUGS & INDUSTRIES LTD

Al

ABHAY KANORIA

PLACE: BENGALURU . )
DATE: 11-06-1020 CHATRMAN & MANAGING DIRECTOR
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STATUMENTS OF ASSETS & LIABILITIES

(Rs. in lacs)

53

L AS
ST
% | Kolkala |
O/

Yrag M

STANDALONE CONSOLIDATED
PARTICULARS As at Asat Asat Asal
March 31,2020 | March 31, 2019 | March 31, 2020 | March 31, 2019

ASSETS

NON-CURRENT ASSETS &
PROPERTY., PLANT AND EQUIPMENT 1.357 1,478 1.357 1475
Right of Use Assets 170 . 170

INTANGIBLE ASSETS ] 5 1 5
FINANCIAL ASSETS

i) Investments 5 1 5 11
(i) Trade Receivables . . . .
(i) Othier Non-Cuyrent Financial Assels 112 y§ 112 98
OTHER NON CURRENT ASSETS 27 27
TOTAL NON-CURRENT ASSETS 1,655 1,616 1,655 1,616

2

CURRENT ASSETS

INVENTORIES 4279 3.981 4,279 3.981
FINANCIAL ASSETS

(i} Trude Receivables 2,594 3075 2.581 2,950
tit} Cash and Cash Equivalents 22 21 23 22
(iif) Other Bank Balances 41 65 41 63
{iv) Other Current Financial Assets 9] 88 91 88
CURRENT TAX ASSET (NET) 41 86 41 86
OTHER CURRENT ASSETS 642 364 636 563

]

TOTAL CURRENT ASSETS 7,710 7.880 7.692 1757
TOTAL ASSETS 9,365 9,496 9.347 9373
EQUITY AND LIABILITIES '

EQUITY

EQUITY SHARE CAPITAL I16 116 116 116
OTHER EQUITY R 419 53§ 279
TOTAL EQUITY 688 535 651 395
LIABILITIES

NON-CURRENT LIABILITIES

FINANCIAL LIABILITIES

(i) Borrowings 927 734 927 734
(ii) Other Non-Current Financial Liabilitics il 309 31l 300
EMPLOYEE BENEFIT OBLIGATIONS 115 103 115 105
DEFERRED TAX LIABILITIES - NET - - “ -
TOTAL NON-CURRENT LIABILITIES 1,353 1,148 1,353 1,148
CURRENT LIABILITIES

FINANCIAL LIABILITIES

(i) Borrowings 3.073 397 3073 1.797
{ii) ‘Irade Pavables 2.850 2,550 2,865 2504
(ifi) Other Current Financial Liabilitics 627 497 627 997
OTHER CURRENT LIABILITIES 729 126 133 429
EMPLOYEL BENEFIT OBLIGATIONS 16 43 46 43
TOTAL CURRENT LIARILITIES 7,325 7.813 T34 7,830
TOTAL EQUITY AND LIABILITIES 9,365 9,496 9.347 9,373
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ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

22r June 2020

'To,
Listing Compliance Department
Metropolitan Stock Exchange of India Ltd.
Vibgyor Towers, 4t Floor, Plot No. C-62,
G-Block, Opposite Trident Hotel,
Bandra Kurla Complex,
Bandra (E), Mumbai- 400098

4
Dear Sir/Madam,

Sub: Declaration regarding Audit reports with Unmodified opinion for the Audited

Standalone and Consolidated Financial Results

It is hereby declared that the Statutory Auditors M/s KAMG & Associates, Chartered
Accountants - Statutory Auditors (Firm Registration No.: 311027E) have issued Audit
Reports for the Ann}lal Audited Standalone and Consolidated Financial Results of the
Company for the quarter and financial year ended 31st March, 2020 with unmodified opinion.

This declaration is issued pursuant to Regulation 33 (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular no. CIR/CFD/CMD/
56/2016 dated 27t May, 2016.

Kindly take the same onto your records.

Thanking you,

Yours faithfully,
For Anglo-French Drugs & Industries Ltd.

F/Ct(f/é'é/[~ &;7/((,; Ll :"';.-’ ) \
Abhay Kanoria WaA " /

Chairman & Managing Director
DIN: 00108894

Encl: a/a

REGD.OFF.: 41,3rd Cross, V Block, Rajajinagar, Bangalore - 560 010
Tel.: 080 - 23154770 Fax : 080 - 23389963, 23306596 E - mail : contact@afdil.com
Corporate Indentity No : L24230KA1923PLC010205 Website : www.afdil.com




ANGLO FRENCH DRUGS & INDUSTRIES LTD

Statement of cash flows for the year ended March 31, 2020

(Rupees in lakhs)

Particulars

Year ended
March 31, 2020

Year ended
March 31, 2019

Cash flow from operating activities

Profit before income tax 226 (86)
Adjustments for
Depreciation and amortisation expense 254 173
(Gain)/loss on disposal of property, plant and equipment 0 5
Provisions Written Back 5) (29)
Interest income classified as investing cash flows @) 9)
Finance costs 617 676
Change in operating assets and liabilities
(Increase)/Decrease in trade receivables 481 (96)
(Increase)/Decrease in inventories (296) 85
(Increase)/ Decrease in other financial assets (18) (15)
(Increase)/Decrease in other non-current assets 20 -
(Increase)/Decrease in other current assets (78) 972
Increase/(Decrease) in trade payables 305 (673)
Increase/ (Decrease) in employee benefit obligations (14) 73
Increase/(Decrease) in other financial liabilities (273) (64)
Increase/(Decrease) in other current liabilities 303 (274)
Cash generated from operations 1,515 738
Income taxes paid (net of refund) 1) 2)
Net cash inflow from operating activiti 1,514 736
Cash flows from investing acti es
Payments for property, plant and equipment (308) (83)
Proceeds from sale of property, plant and equipment 2 9
Changes in Other bank balances 24 7
Interest received 7 10
Net cash outflow from investing activities (275) (57
Cash flows from financing activities
Proceeds from borrowings:
Term Loan 200 (153)
Cash Credit (net) (579) 31
Others (145) (23)
Repayment of borrowings:
Term Loan (80) 4)
Car Loan (%)) 2
Interest paid (617) (676)
Dividends paid () 3)
Net cash inflow (outflow) from financing activities (1,239) (826)
Net increase (decrease) in cash and cash equivalents 1 147)
Cash and cash equivalents at the beginning of the year 21 168
Cash and cash equivalents at the end of the year 22 21

The accompanying notes form an integral part of the Financial Statements

This is the Statement of Cash Flows referred to in our report of even date.
For KAMG & ASSOCIATES

Chartered Accountants

Firm's Registration Number 311027E

Amitabha Niyogi

Partner

Membership Number 056720
Bengaluru, 22nd June 2020

For and on behalf of the Board of Directors of
Anglo French Drugs & Industries Ltd

Harshwardhan Murarka
Chief Financial Officer

Deepa Ramachandran
Company Secretary

Chairman & Mangaing Director



ANGLO FRENCH DRUGS & INDUSTRIES LTD (CONSOLIDATED)

Statement of cash flows for the year ended March 31, 2020
(Rupees in lakhs)

Year ended Year ended
March 31, 2020 March 31, 2019
Cash flow from operating activities
Profit / (Loss) before income tax 311 (85)
Adjustments for
Depreciation and amortisation expense 254 173
(Gain)/loss on disposal of property, plant and equipment 0 5
Provisions Written Back (98) (29)
Interest income classified as investing cash flows @ )
Finance costs 617 676
Change in operating assets and liabilities
(Increase)/Decrease in trade receivables 369 (138)
(Increase)/Decrease in inventories (298) 84
(Increase)/ Decrease in other financial assets 17 (15)
(Increase)/Decrease in other non-current assets 20 1
(Increase)/Decrease in other current assets (71) 971
Increase/(Decrease) in trade payables 399 (657)
Increase/ (Decrease) in employee benefit obligations (14) 73
Increase/(Decrease) in other financial liabilities (254) (64)
Increase/(Decrease) in other current liabilities 304 (276)
Cash generated from operations 1,513 710
Income taxes paid (net of refund) 1 2)
Net cash inflow from operating activities 1,514 708
Cash flows from investing activities
Payments for property, plant and equipment (307) (83)
Proceeds from sale of property, plant and equipment 2 9
Changes in Other bank balances 24 7
Interest received 7 10
Net cash outflow from investing activities (274) (57)
Cash flows from financing activities
Proceeds from borrowings:
Term Loan 200 (153)
Cash Credit (net) (579) 31
Others (145) (23)
Repayment of borrowings:
Term Loan (80) 4)
Car Loan a7 2
Interest paid (617) (676)
Unclaimed Dividends paid () 3)
Net cash inflow (outflow) from financing activities (1,240) (826)
Net increase (decrease) in cash and cash equivalents 1 (175)
Cash and cash equivalents at the beginning of the year 22 197
Cash and cash equivalents at the end of the year 23 22

The accompanying notes form an integral part of the Financial Statements

This is the Statement of Cash Flows referred to in our report of even date.
For KAMG & ASSOCIATES

Chartered Accountants For and on behalf of the Board of Directors of

Firm's Registration Number 311027E Anglo French Drugs & Industries Ltd

Amitabha Niyogi Harshwardhan Murarka Abhay Kanoria
Partner Chief Financial Officer Chairman & Mangaing Director

Membership Number 056720
Bengaluru, 22nd June 2020
Deepa Ramachandran N. Ahmedali
Company Secretary Director



