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INDEPENDENT AUDITOR'S REPORT

To the Members of Maverick Simulation Solutions Limited
Report on the Audit of the Standalone Financial Statements
1. Opinion

We have audited the accompanying Standalone Financial Statements of
Maverick Simulation Solutions Limited ("the Company”), which comprise the
Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity,
and the Statement of Cash Flows for the year ended on that date, and notes to
the Standalone Financial Statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to
as "the Standalone Financial Statements”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Standalone Financial Statements:

a) give the information required by the Companies Act, 2013 ("the Act”) in
the manner so required; and

b) give a true and fair view in conformity with the Indian Accounting
Standards (IND AS) specified under section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, and
other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, and its profit/loss
(including other comprehensive income), changes in equity, and cash
flows for the year ended on that date.

2. Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance
with the Standards on Auditing (“SA"s) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India
241") together with the ethical requirements that are relevant to our audit of
Stndalone Financial Statements under

isions of the Act and the Rules made thereunder, and we have fulfilled
ger ethical responsibilities in accordance with these requirements and
"‘,‘y Al's Code of Ethics. We believe that the audit evidence obtained by us is
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sufficient and appropriate to provide a basis for our audit opinion on the
Standalone Financial Statements.

3. Emphasis of Matter

We draw attention to Note 33 (Contingencies and Commitments) to the
Standalone Financial Statements which describes:

» The contingency related to Income Tax matters. The Company had filed
its Income Tax Return (ITR) for Assessment Year 2024-25 after the
prescribed due date and had applied for condonation of delay under
section 119(2)(b) of the Income Tax Act, 1961. The said condonation
application has been accepted by the Income Tax Department on October
08, 2025. Our opinion is not modified in respect of this matter.

+ The ongoing GST matters, the liability for which has been assumed by
the Company pursuant to the Business Transfer Agreement (BTA), and
which are currently being contested by the Company.

We draw attention to Note 15 (Borrowings) to the financial statements,
which states that the Company has accepted loans from its shareholders.
Based on management representation, such loans are in compliance with
the provisions applicable to private limited companies under the Companies
Act, 2013, and the necessary reporting under the Companies (Acceptance of
Deposits) Rules, 2014, including filing of Form DPT-3, has been made. Our
opinion is not modified in respect of this matter

Our opinion is not modified in respect of these matters.
4. Key Audit Matters (KAMs)

Key Audit Matters are those matters that, in our professional judgement, were
of most significance in our audit of the Standalone Financial Statements of the
current period. These matters were addressed in the context of our audit of the
Standalone Financial Statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Key Audit Matter How the matter was addressed in
our audit




Recognition and Measurement of
Revenue from Contracts with
Customers (IND AS 115),

The Company's operations involve
manufacturing a wide range of
products (cyst & abscess removal
trainer, infant io leg, polymerised
rubber facesime, pve human
anatomical models and human
anatomical models) along with trading
of software.

Company recognises its revenue in
accordance with the accounting policy
as described in the note 2.2.6(a) to the
accompanying standalone financial
statements.

Refer Note 32 for the
recognised during the year.

The Company estimates variable
considerations in the nature of volume
rebates,  discounts, performance
bonuses, penalties and similar items
and adjusts the transaction price for
the sale of goods and services. These
expected variable considerations are
analysed either at customer or
contracts basis against agreed terms
with customers and may differ from
actual results.

revenue

Revenue is recognized upon delivery,
installation, and training, indicating
that the performance obligation is
satisfied only after the completion of the
training.

The Company recognizes revenue from
distributor sales upon the distributor’s
acceptance of the products following
inspection at the Company’s premises,
prior to the physical dispatch of goods.
Such transactions are evaluated in
accordance with the provisions
specified under Ind AS 115, Revenue

Our audit focused on evaluating the
Company's application of the five-step
model under IND AS 115 to various

contracts.
We specifically:
(i) Assessed the
appropriateness of

(i)

(i)

recognizing revenue from
sale of goods at the point in
time when control is
transferred, and revenue
from services over time,
including obtaining and
reviewing the terms of
distributor agreements and
evaluating whether the
criteria for revenue
recognition were met.

Reviewed the accounting for

variable consideration,
requiring evaluation of
management's estimates
against agreed customer
terms.

Verified revenue cut-off

procedures for the distinct
types of transactions.




Revenue is recognized upon delivery,
installation, and training, indicating
that the performance obligation is
satisfied only after the completion of the
training.

The Company recognizes revenue from
distributor sales upon the distributor’s
acceptance of the products following
inspection at the Company's premises,
prior to the physical dispatch of goods.
Such transactions are evaluated in
accordance with the provisions
specified under Ind AS 115, Revenue
from Contracts with Customers, to
ensure that the criteria for revenue
recognition are appropriately satisfied.

Considering the materiality of amounts
involved and above complexities,
revenue  recognition has  been
considered as a key audit matter for the
current year.

5. Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s
Report, Business Responsibility and Sustainability Report, Corporate
Governance and Shareholder’s Information, but does not include the
Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our
responsibility is to read the other information and, in doing so, consider
r the other information is materially inconsistent with the Standalone




Financial Statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

6. Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these Standalone
Financial Statements that give a true and fair view of the financial position,
financial performance, including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including Ind AS specified under section
133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management and Board of
Directors are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Company’'s Board of Directors are also responsible for overseeing the
Company’s financial reporting process.

7. Auditor’s Responsibility for the Audit of the Standalone Financial
Statements

Our objectives are to obtain reasonable assurance about whether the
Standalone Financial Statements as a whole are free from material
mmstalemcnt. whether due to fraud or error, and to issue an auditor’s report
ncludes our opinion. Reasonable assurance is a high level of assurance
: -m a guarantee that an audit conducted in accordance with SAs will




always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone
Financial Statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial control relevant to the
audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate
internal financial controls with reference to Standalone Financial
Statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the management.

e Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related
disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the
one Financial Statements, including the disclosures, and




whether the Standalone Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Materiality is the magnitude of misstatements in the Standalone
Financial Statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user
of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone
Financial Statements.

o We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal financial
controls that we identify during our audit.

e We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

e From the matters communicated with those charged with governance,
we determine those matters that were of most significance in the audit of
the Standalone Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

8. Report on Other Legal and Regulatory Requirements
A. Compliance with Section 143(3) of the Act
As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purpose of
our audit.




b)

d)

h)

In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity, and the
Statement of Cash Flows dealt with by this Report are in agreement with
the books of account.

In our opinion, the aforesaid Standalone Financial Statements comply
with the Indian Accounting Standards (IND AS) specified under Section
133 of the Act,

On the basis of the written representations received from the directors as
on March 31, 2025 taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2025 from being appointed
as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in Annexure B.

With respect to the other matters to be included in the Auditor’s Report
in accordance with the requirements of section 197(16) of the Act, as
amended, in our opinion and to the best of our information and according
to the explanations given to us, the remuneration paid by the Company
to its directors during the year

is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact, if any, of pending
litigations on its financial position in its Standalone Financial
Statements (Refer Note 33),

ii. The Company has made adequate provision, as required under any
law or accounting standards, for material foreseeable losses on
long-term contracts including derivative contracts.




v,

There were no amounts required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its
knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entities ("Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that
the Intermediary shall directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Company ("Ultimate Beneficiaries").

(b) The Management has represented that, to the best of its
knowledge and belief, no funds have been received by the Company
from any person or entity, including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall directly or indirectly lend or
invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries”®).

(c) Based on our audit procedures, nothing has come to our notice
that has caused us to believe that the representations under sub-
clauses (a) and (b) contain any material misstatement.

The company has not declared and paid any dividend during the
year, Based on our examination, which included test checks, the
Company has used accounting software systems for maintaining
its books of account for the financial year ended March 31, 2025
which have the feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant
transactions recorded in the software systems. Further, during the
course of our audit we did not come across any instance of the
audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for
record retention.




B. Report on the Companies (Auditor's Report) Order, 2020 (“CARO 2020")

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in Annexure A a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For, N Saluja & Associates
Chartered Accountants
Firm Registration No- 03145

Neha \
M.No-524316 TS
Unm.zs‘QUBls&ML TBLolys—

Place: New Delhi
Date: October 27, 2025



A N SALUJA & ASSOCIATES

INDIA CHARTERED ACCOUNTANTS
Rel.: voveere. Date: 27-10.2025

ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT (CARO 2020)

(Referred to in paragraph 8(B) of our report of even date on the Standalone Financial
Statements of Maverick Simulation Solutions Limited for the year ended March 31,
2025)

i. Property, Plant and Equipment (PPE), Intangible Assets, and Title Deeds:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not hold any Intangible Assets, and accordingly, the requirement
to maintain proper records for the same is not applicable.

(b) The Management has informed us that the physical verification of Property, Plant
and Equipment at reasonable intervals has been conducted.

(c) The Company does not hoid any immovable property (other than properties where
the Company is the lessee) during the financial year, and accordingly, the provisions of
Clause (i)(c) of CARO 2020 are not applicable.

(d) The Company has not revalued its Property, Plant and Equipment (PPE) during the
year. During the year, the company has elected Ind AS 101 exemptions to continue with
the carrying value for all of its Property Plant and Equipment at deemed cost as at the
date of transition.

(e) No proceedings are pending against the Company for holding any benami property.
ii. Inventory and Working Capital:

(a) The inventory has been physically verified by the management at reasonable
intervals; the coverage and procedure of such verification is appropriate, No material
discrepancies (10% or more in aggregate for each class) were noticed based on the
records made available.

(b) The Company has not been sanctioned working capital limits in excess of five crore
rupees in aggregate, from banks or financial institutions on the basis of security of
current assets. The quarterly returns/statements is not required to be filed by the
Company with such banks or financial institutions,

iii. Investments, Guarantees, Security, and Loans and Advances:

’h Company has granted loans to its Director, Close Members of KMP, and an
erpyise over which KMP has significant influence.

E_Company has granted loans to its Director, Close Members of KMP, and an
“rprise over which KMP has significant influence without charging any interest.
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(c)in respect of loans and advances in the nature of loans granted, a schedule
of repayment of principal and payment of interest has not been stipulated, and
consequently, the repayments/receipts of principal and interest were generally
not regular.

(d) In respect of loans and advances in the nature of loans granted, amounts
aggregating Rs. 11,37,17,996 were overdue for more than ninety days as at the
balance sheet date, Furthermore, the company has not taken reasonable steps
for the recovery of the principal and interest amounts, which is prejudicial to
the company’s interest.

(e} No loan or advance has been renewed, extended, or settled by granting a
fresh loan.

(f) The company has granted loans in the nature of loans which are either
repayable on demand or without specifying any terms or period of repayment.
The details of such loans as at the balance sheet date are as follows:

Particulars Description
Aggregate Amount 1137 Lakhs
Percentage to Total Loans 100%

Amount to Promoters/Related Parties | 586 Lakhs

iv. Compliance with Sections 185 and 186:

In our opinion, and according to the information and explanations given to us,
the Company has not complied with the provisions of Section 185 of the Act,
as it has granted loans to its Director, Close Members of KMP, and an
Enterprise over which KMP has significant influence.

In our opinion, and according to the information and explanations given to us,
the Company has not complied with the provisions of Section 186 of the Act,
as it has granted loans to its Director, Promoter, Related Parties, Sharcholders
and others without charging interest at a rate not less than the prevailing yield
of Government Security closest to the tenor of the loan.

v. Deposits:

The Company has not accepted any deposits from the public within the
meaning of Sections 73 to 76 of the Companies Act, 2013 and the rules framed
thereunder. The Company has, however, accepted unsecured loans from its
shareholders, which, based on the representations made by the management,
are not considered deposits in terms of Rule 2(1)(c) of the Companies
(Acceptance of Deposits) Rules, 2014. The Company has complied with the
applicable provisions relating to filing of return of deposits/particulars in Form

=3 with the Registrar of Companies. Accordingly, the requirements of
ists 73 to 76 of the Act are not attracted to the Company.



vi. Cost Records:

The Central Government has not prescribed the maintenance of cost records
under section 148(1) of the Act for the Company.

vii. Statutory Dues:

(a) The Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services Tax (GST), Provident Fund, Income Tax,
Employees’ State Insurance, Cess, and other material statutory dues with the
appropriate authorities. except the Income Tax Return for the Financial Year
2023-24 (Assessment Year 2024-25) was filed after the statutory due date
prescribed under the Income Tax Act, 1961. The management has filed an
application for condonation of delay with the Income Tax Department, which
has been approved on October 8, 2025.

(b) No undisputed statutory dues were outstanding at the year-end for a period
of more than six months.

viii. Undisclosed Income:

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income
Tax Act, 1961.

ix. Repayment of Loans/Borrowings:

(a) The Company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender.

(b) The Company has not been declared a willful defaulter by any bank or
financial institution.

(c) The Company has utilized term loans for the purposes for which they were
obtained.

(d) The Company has not used any funds raised on a short-term basis for long-
term purposes.

(e) The Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) The Company has not pledged securities held in its subsidiaries, joint
ventures, or associate companies.

x. Initial Public Offer (IPO)/Further Public Offer (FPO)/Preferential
Allotment:

(a) The Company has not raised any money by way of IPO or FPO during the
year, '




(b) During the year, the Company has issued 1,56,575 Compulsorily
Convertible Preference Shares (CCPS) on a preferential basis, aggregating to Rs.
25,67,83,000.

xi. Fraud:

(a) No fraud by the Company or any fraud on the Company has been noticed or
reported during the year.

(b) No report under Section 143(12) of the Act has been filed in Form ADT-4
with the Central Government.

(c) The Company has not received any whistle-blower complaints during the
year.

xii. Nidhi Company:
The Company is not a Nidhi Company.
xiii. Related Party Transactions:

The Company has complied with the provisions of Section 177 and 188 of the
Act in respect of transactions with the related parties and the details have been
disclosed in the Standalone Financial Statements as required by the applicable
IND AS.

xiv. Internal Audit System:

(a) In view of the fact that the Company does not fall under the prescribed class
of companies required to appoint an Internal Auditor under Section 138 of the
Companies Act, 2013, the requirement to have a formal Internal Audit system
is not applicable to the Company. However, the management has established
an internal control system, which, in our opinion, is commensurate with the
size and nature of its business.”.

(b) Accordingly, the requirement to consider the reports of the Internal Auditors
for the year under audit does not arise.

xv. Non-cash Transactions:

The Company has not entered into any non-cash transactions with Directors
or persons connected with them.

xvi. NBFC/CIC Registration;

The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934,

xvii, Cash Losses:




xviii, Auditor’s Resignation:

The outgoing auditor had resigned during the year. We have taken into
consideration the issues, objections, or concerns raised by the outgoing auditor
on the date of resignation and confirm that:

» No issues, objections, or concerns were raised by the outgoing auditor in
their resignation letter.,

xix. Material Uncertainty in Payment of Liabilities:

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

xx. Corporate Social Responsibility (CSR);

(a) The Company has incurred the required amount of CSR expenditure (Refer
Note 37).

(b) The company has transferred the unspent amount, if any, other than
relating to an ongoing project, to a Fund specified in Schedule VII of the
Companies Act, 2013, within a period of six months of the expiry of the financial
year.

For, N Saluja & Associates
Chartered Accountants
Firm Registration No-

Mol jalgh -

Neha Sal
M.No-524316

Place: New Delhi
Date: October 27, 2025



N SALUJA & ASSOCIATES

INDIA CHARTERED ACCOUNTANTS

REL.: coveeersssene Date: 21: 102922,

ANNEXURE B TO THE INDEPENDENT AUDITOR’'S REPORT (IFC Report)

Report on the Internal Financial Controls Over Financial Reporting under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

Opinion

In our opinion, to the best of our information and according to the explanations
given to us, the Company has, in all material respects, an adequate internal
financial control with reference to Standalone Financial Statements and such
internal financial controls with reference to Standalone Financial Statements
were operating effectively as at March 31, 2025, based on the criteria for
internal financial control with reference to Standalone Financial Statements
established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the ICAL

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under
the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls with reference to Standalone Financial Statements based on our audit.
_We conducted our audit in accordance with the Guidance Note on Audit of
titernal Financial Controls Over Financial Reporting (the “Guidance Note”)
ecd\by the ICAI and the Standards on Auditing prescribed under Section
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and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to Standalone Financial
Statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy the internal financial controls with reference to Standalone Financial
Statements and their operating effectiveness. Our audit of internal financial
controls with reference to Standalone Financial Statements included obtaining
an understanding of internal financial controls with reference to Standalone
Financial Statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk, The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and
appropriate to provide a basis for our audit opinion on the Company's internal
financial controls with reference to Standalone Financial Statements.

Meaning of Internal Financial Controls with reference to Standalone
Financial Statements

A company's internal financial control with reference to Standalone Financial
Statements is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to Standalone
Financial Statements includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

ause of the inherent limitations of internal financial controls over financial
orting, including the possibility of collusion or improper management

1



override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

For, N Saluja & Associates
Chartered Accountants
Firm Registration No- 031453N

Neld £
Neha
M.No-524316

UDIN: 25534316 @M LER B ol ¢

Place: New Delhi
Date: October 27, 2025



Maverick Siniulation Selutions Limited (/e &k as M & Simulation Solations Private Limited)
Balance Sheet as 0t March 31, 2028
1Al amannts are in Indian 2 fokh excopr share dora and ay stated)

|Particutars Note As at Asatl As al
March 31, 2025 March 31, 2024 September (4, 2023
3 S53.x0 4744
3 202.26 197 .46
|7 . 638 49
156.06 £81.39
] LA 3R15.54
9 1053590 513.42
n T2 IST03
3] mn.a 106.05 -
4 L1378 S10.68 .
] 178.55 3672 1.00
7 144840 149373 -
isseane 7T 1
16.344.76 8.717.16 1.00 |
12 475,73 475.73 1.00
13 15.66 -
14 9.208.17 208072 .
9.700.16 255645 1.00 |
i# 1M 36
16 563
17 0.14 -
1.107.13 -
|Financial abitities
- Bosrowings 15 1.201 59 75496
- Trade payahles 19
- total outstanding dues of micro and small enterprises, and 478 65 A2 -
wmmumwhmu smiall enterprises 120747 2,649.41 -
» 7744 15825 -
1% 1.083.34 1 Bibb, |8 -
16 098 . -
o 157.70 660.19 :
583747 6,160.71 -
6,160.71 -
16.344.76 871716 3
P ial g policy 1&2
The sccompanyng notes form an itegral pan of thewe Financral Sutements
L. LIB
' ot
For N Saluja & Associates /PG"“‘W Far and un behalf of Board of Direct
Chartered Accountants B v Maverick Simulation Solutions Limited artn
FRN: 0314538 nlfed° CINIUATT2 100 20231 C419500 Directo
Neha Sulajs Anuj Chahal Kanika Chahal
Membership No: 524316 [hrector Directon
(DINOIES4063) LDINORISA0S )

Nel

Place of Signaturc| Dl
Dated: 27.10.2024




Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Statement of Profit and Loss for the year ended March 31, 2025
(Al amounts are in Indian T lakh except share data and as stated)

Particulars Note For the year ended For the year ended
March 31, 2025 March 31, 2024
Income
Revenue from opertions 13,630.81 1422.23
ther income 22 255.55 22.68
Total income 13.886.36 1.444.91
Expenses
(Cost of materials consumed . 23 338215 4.747.30
Purchases of stock-in-trade M 266.77 78.66
Changes in inventories of finished goods and work-m-progress 25 237259 (3.815.54)
Employec benefits expense 26 356,38 113.30
Finance costs 27 281.96 14.75
Depreciation expense 28 3.03 29
Other exy 29 1,090.61 171.57
Total expenses 7.755.49 1,318.43
|Profit before tax 6,130.87 126.49
I Tax expense 30
) Current lax 710,00 67044
b) Deferred tax (nct 6H38.78 (3849}
Total tax expense 1,348.78 3195
Profit for the year 4.782.09 04.54
Other comprehensive income ("OCT)
Ttems that will net be reclassified to profit or loss
+ Remeasurements of net defined benefit liability/(asset) (0.86)
+ Incore tax relating 1o ems that will not be reclassified 10 profin or loss 0i1s
[Other income for the Net of Tax] !G.Tl !l -
Total comprehensive income for the year 4.781.38 94.54
Eamings per equity share 3
- Basic (in 2) [nominal value per share 2 10/-) 97,32 195
- Diluted (in ?) [nominal value per share 2 100/-] 9.2 3.95
Corporate Infonmation & Material accounting policy 1&2

The accompanying notes form an mtcgral pant of these Financial Ststements

As per our report of even date attached.

For N Saluja & Associates
Chanered Accountants S
FRN: 031453N For MAVERICK SIMULATION o
2 W
Neha Saluja ' Anuj Chuhal
Membership No: 524316 “ Birector
(DIN:02854063)

Dared: 27.10.202°

For MAVERICK SIMULATION SOLUTIONS E&’

-

For and on behalf of Board of Directors

Maverick Simulation Solutions Limited
CIN:UST7T21DL2023PLCA 19501

Director

Kanika Chahal
Director
(DIN:OKAS600S)




Maverick S Salutl

Limited fe
Statement of Cash Flow for the year ended March 31, 2025
(AN ety ave b Pl & Bakh exeepe oo dhster i o stastied)

Iy known as Maverich Simulation Solutions Private Limited)

Portlouk For the vear cnded For the year ended
Mareh 31, 2015 Mareh 3, 2024
Cash flows from operating sclivities
Profit before tan from continmng operations 613057 126.49
Profit before tay 613057 12649
Adlpees rvenity foar
Depreciation expense 1 W
Fimance costs o £ X 14.75
Laows (gain on digposal of property, plant and equipment (net) 1462} .
Liahilities no longer requiresd writion hack 1185 o0 .
Interest incume (1817 (0.02)
Unrealised foreign exchange (pam) | ks (net) . .
Uperating profit before working capital changes 6.209.42 14361
Working capitel adpastments
I 4 in I 23720 (3%1553)
(Increase) Decrease in Trade receivables (H002547) 51344
Increase | Dovrease) m Trade payables (729.36) 269103
tlnereasel Decrease in other current & non-current financial assets (14083) 16557
(Incvease)/ Decrease in other current and on-current assels 10533 (2.493.73)
Increasei(Decrease) in other current financial liabalities 5919 15825
Increase{ Decrease) i other comrent habilites (TRIR4) %46 19
L D ) e 335 -
Cash flows from operating activities (1A447.61) (2.029.08)
Income tases paid (61249 (10.25)
Net cash Maws from/(used in) operath ivities (A} (2.100.10) (2,039.33)
Cash flows from investing activities
Payiment for acquisition of property plam and equipmoent, night-of-ise duets and mtangible assetd 1547400 (49,53}
Proceeds from sale of property, plas and equipmment 4269 .
Loans given 1626.50) 15101681
Investment made in fived deposits {16 30) 127420
Intevest received 1817 0.02
Net cash flows from/{used in) i ing activities (B) 11.129.46) (K34.76)
Canh flows from financing activitics (refer note below)
Proceads fiom sue of compulsarily e el shares 236203 -
lssue of exquity shares during the yeas . 246091
Proceeds from bong tenm banowings Lo -
Movement in shori-tenm Bonewgs tncth 4% 54 TR4 96
Finance cost pasd Q7.2 £14.75)
Net cash flows from/{used in) in financing sctivities (C) 1.896.63 323112
Net (decreaselfinercase in cash and cash equivalents during the year (A+H+0) T istas
Canh and cash equavalents at the beginoung of the year 357.03 -
Cash and cash equivalents af the end of the year (refer note 10) 7412 35700
Cash and cash equivaleats comprise of:
- Balance with banks in cutrest accounts (refer note 18) 631,72 3bes
- Cheques, deafis on hand - i
« Cash on hand (refer note 10) 7240 1726
T2 357.00
. === e
Notes:

1 The above Statement of Cash Flows has heon prepased usang mdinect method as set vat i the Indian Accounting Standard nd AS 73 - Staternent of Cah Flows,

2 Net of menvement i capuial work-in-progress, capital advances and evediter for capital gl

L e % MAVERICK SIMUCATION SOLUTIONS LT0.

For MAVERICK SIMULATION SULUT]UH\SLL:D.

As per report of even date attached.

L o
For N Saluja & Assoclales . For and en behalf of Board of Directon
Clanered Accountants Directar Muserick Simulution Selutions Limited Director
FRN: 03 145N CIN U772 2023PLCA 19500
Neha Salujn Anuj Chahal Kanika Chabal
Membership Noo 524316 Durectin Divecion

(DIN 0285400 1) (DN B3 S000s )




Maverick Simulation Sol Limited (f oIy kmown s Maverick Simalation Solutions Private Limited)
Statement of Chasges in Equity for the year raded March 1), 2625
CAN wmststs e i Fuslisom & Jasbli vve ot shiar v odatar ool v atstedly

A) Equity share ecaphial’

Barticulars =
Balance u» ot Scprember 4, 2013
Changes wn quety share caprial
Balance as st March 31, 2024
Changes n oqaity vhare copital
Balance as a8 March 11, 2028
(*Rafer wote 12 fir further detadsi

B) lastrament Entivels Equits in Natun

Lon
174 T3
47573

0.01% Compalsortly (e e 3
Balance as ni March 31, 1025
" Refor mote 17 fow farther desasles

€ Other equity’

Particolary

Heserves and vorpln
Other Comprebensive Total

Secoritics Preminm Resene

Retained earnings Income

Talante as al September 4, 1023
Restatad sdjustmncnts frefier mote 39)

Balance as ot Seplember 4, 2023

Premism on msae of cquity shares

Profit/ (Loss) for the yeur

Otber comprehentive income for the yoar:
L of net deflned b

i1 Dbty alan)

198618

¥ . L9mh X
™ : P

Total comprehentive income as a1 March 31, 2024

K]

e :

Balsnce as at March 1), 2024
Premium on v of Compalsoriey € bl pref S )

» o met definad henefit Nabiliy. (assct) (agt of ax)

198608
2114807

- 1,080.71
246,67
M

0.7

Total comprebensive income as at March 11, 2028

Balsnce ss ot March 31, J028

ke

o
a2
e
iaNe

i

1" Raior mote 14 for frarmhorr shobiaofs)

The acvompuanymg totes Toem an miegral paet of thene Fmancal Statemants

For MAVERICK STMULATION SCL

As per our repor of even date sttached.

Far N Salujs & Assoclulrs
Chartered Accomntanss
FIRN: 0312538

Neba Salajs
Memsberaup No: $24316
Place of Sgnimse: New
Datesd: 27 102028

UTIONS LTD.

0.
For MAVERICK SIMULATION SOLUTIONS L

For snd an behsll of Bosrd of Directors \Lﬂ" ;
Maverick Simaation Selulions Limitesd
CINUTT2IDLIMZAPLC 41950 ]"' ot "
Kanika Chahal
Darceror
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2025
(AN ameunts are in Indian T lakh except share data and as stated)

I Corporate Information
Maverick Simulation Solutions Limited("The Company”) having CIN no. U47721DL2023PLC4 19501 is a public company domiciled in India and is
incorporated under the provisions of the Companies Act applicable in India. The status of the Company has changed from private limited to public limited
weef, July 15, 2024. The registered office of the Company is located at P.NO-1 TF SECTOR-12-B., Dwarka Sec-6, South West Delhi, India, 110075, The
Company is a facturer of a wide range of products which include cyst & abscess removal trainer, infant io leg, polymenised rubber lacesime, pve
human anatomical models and human anatomical models along with trading of software.
The company was incorporated on September 04, 2023 and on December 15, 2023 4 Business Transfer Agreement (BTA) was executed between the
compuny & Maverick Solution Inc. All the details regarding the same have been disclosed inVaore nao, 41,

2 Basis of Preparation & Material Accounting Policies
2.1 Basis of preparation

(i) Statement of compliance

These financial statements of the Company comply with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the

"Act") read with Rule 3 of the Companies (Indian Ac ing Standards) Rules, 2015 as amended from time to time.

For all periods up to and including the vear ended 31 March 2024, the Company prepared its financial statements in secordance with accounting standards

nolified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP or

previous GAAP). The Company has prepared the financial statements for the year ended 31 March 2025 in accordance with Ind AS for the first time on
luntary basis. An explanation of how the transition to Ind AS has aflected the previously reported financial position, financial performance and cash flow

of the Company is provided in linancial statements (Refer Note no. 19),

(i) Basis of measurement

The Financial Statements have been prepared under the historical cost convention, except for the following assets and habilities which have been measured
at fair value:

* Provisions, where the efiect of time value of money is material are measured at present value

= Defined benelit plans and other long-term employee benelits.

The financial statements are presented in Indian Rupees or “INR™ and all amounts disclosed in the financial statements have been rounded of1 o the nearest
lakhs (as per requirement of Schedule 111), unless otherwise stated.

(iii) Current vs Non-current classification
Based on the time involved between the acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has determined
twelve months as its operating cycle for the purpose of classification of its assets and habilities as current and non-current in the balance sheet

Deferred tax assets and labilities are classified as non-current assets and liabilities

2.2 Marerial Accounting Policies

2.2.1 Property, plant and equipment
Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, 1f any. The cost comprises the
purchase price, net of trade discounts and rebates. directly attributable costs of bringing the asset t its working condition for its intended use and capitalised
borrowing costs. When significant parts of the plant and equipment are required to be replaced at intervals. the Company depreciates them separately based
on their specific useful lives.
Subsequent expenditure related to an item of property, plant and equipment is capitalised only if it is probable that future economic benefits associated with
the item will flow to the Company. All other repair and maintenance costs are recogmised in the statement of profit and loss as incurred.
An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the asset is recognised in the t of profit and loss when the asset is
derecognised.
Depreciation is provided on straight-line method over the useful lives of assets. Depreciation commences when an asset is ready for its intended use. The
management’s estimate of useful lives are in accordance with Schedule 11 to the Companies Aet, 2013, other than the asset classes, where the useful lives
was determined by technical evaluation. Frechold land is not depreciated. Deprectation on additions 1o / deduetions from assets is provided on pro-rata basis
with reference to the date of addition / deletion.
The estimated useful lives, residual values and depreciation method are reviewed st the end of cach financial year end, with the effect of any changes in
estimate accounted for on a prospective basis.
The useful life is as follows:

Assels Useful life (in vears)

Plant & Machinery ]
_Vehicles 8
Office equipment 3
Computers 3

M SOLUTIONS LTD
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2.2.6

For MAVERICK SIMULATION SOLUTIONS LTD.

Impairment of non-financial assets

At the end of each reporting period, the Company assesses whether there is an indication that an asset may be impaired and also whether there is an
indication that previously recognised impairment losses no longer exist or have decreased. [ any indication exists, or when annual impairment testing for an
asset is required, the Company determines the recoverable amount and impairment loss is enised in the nt of profit and loss. when the carrving
amount of an assel exceeds its recoverable amoumt,

Recoverable amount is determined:

*In the caseof an individual asset, atthe higher of the fair value less cost to sell and the value in use; and

*In the case of' the cashgenerating unit (4 groupof assets that generatesidentilied. independent cash flows). at the higher of the cash generating unit’s (CGUs)
fair value less cost to sell and the value in use.

In assessing value in use, the estimated future cash flows are dise 1 to their value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specilic to the asset.

Inventories

Inventories are valued as under:

* Raw materials, packing matenals. stores and spares, loose tools and traded goods ot lower of cost and net realisable value. Cost is determined on a first in
first out basis.

* Work-in-progress andfinished goods (manufacturing) at lower of cost and net realisable value. Cost includes an appropriate share of production overheads
based on normal operating capacity. Fimshed goods cost is detcrmined on first in first out basis,

The cost of inventories comprises all cost of purchases, cost of conversion and other costs incurred in bringing the inventonies to their present location and
condition. Obsolete and slow moving items of inventories are valued at cost or net realisable value, whichever is lower. Goods and Materials in transit are
valued at acal cost incurred up to the reporting date, Materials and supplies held for use in the production of inventories are not written down if the
finished products in which they will be used are expected to be sold at or above cost,

Net realisable value is the estimated selling price in the ordinary of busi less estimated costs of completion and estimated costs necessary to mak
the sale.

Forelgn currency transactions

Initial recognition:

Transactions in foreign currencies entered are accounted at the exchange raies prevailing on the date of the transaction.

Measurement as at balance sheet date:
Farcign currency monetary items that are outstanding at the balance sheet date are restated at year end exchange rates, Non-monetary items carried at

historical cost are translated using the exchange rates at the dates of initial transactions.

Treatment of exchange differences:
Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities are recogmized as income or expense in the

statement of profit and loss,

Revenue recognition

(2) Revenue from sale of goods and services:

Revenue from sale of goods is recognised at the point in time when control of the goods 15 iransferred fo the customer, which generally coincides with the
delivery of goods to customers. Revenue from services is recognised when services are rendered.

Revenue is recognised at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.
Revenue is recogmised when such freight services are rendered. Revenue is adjusted for vanable consideration such as discounts, rebates, refunds, credits,
price concessions, incentives, performance bonuses, penalties or other similar items in a when they are highly probable to be provided. The variable
consideration is estimated at contract inception updated thereafier at each reponing date or until erystallisation of the amount.

(b) Interest Income
Interest income from a financial asset is recognised when it is probable that the economic benelit will Mow to the Company and the amount of income can

be measured reliably. Interest income is recognised taking into account the amount outstanding and the effective interest nite,

mane | T
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2.2.7 Employee benefits

Short-term employee henefits
All employee benefits payable wholly within twelve months afier the end of the annual mpnnmg pcnod m which the employees render the related services,
are classified as shon-tenm employee benefits. Benefits such as salaries, wages, shori-term ¢s, perft ¢ incentives ete. and the

eapected cost of bonus, ex-gratia are recognised during the period in which the employee rcm!en related service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amounts of the benefits expected in exchange for the
related services.

Post-employment benefits

Defined Contribution Scheme:
Payments 1o defined contnibution retirement benelit plans are recognised as an expense when employees have rendered the service entitling them to the

Defined benefit plans: -
The cost of providing benefits under the defined benefit plan is determined using the projected unit eredit method with the actuarial valuations being carvied
out at the end of each annual reporting period.

Remeasurements, comprising actuarial gains and losses, the effect of the asset ceiling and the return on plan assets (excluding net interest), are recognised
immediately in the balance sheet with 4 corresponding debit or eredit to other comprehensive income in the period in which they occur. Remeasurements are
not reclassified to the profit or loss. Past service cost is recognised in the statement of profit and loss in the period of plan amendment or when the Company
recogmsed related re-structuring costs,

The Company recognises the following changes in the net defined benefit obligation under employee benefit expenses in profit or loss:

* service costs comprising current service costs, past-service costs, gains and losses on curtailments and settlements;

* net interest expense or income.

Gratoity:
The cost of providing benefit under gratuity plan is determined on the basis of actuanal valuation using the projected unit credit method at the reporting dme
The scheme is funded. Remeasurements, comprising of actuarial gains and losses are recognised in full in other comprehensive income in the reporting
period in which they occur. Remeasurements are not reclassified to profit or loss subsequently.

Leave encashment:

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term employee benefit. The Company measures the
expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitiement that has accumulated at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes.
Such long-term compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the reporting date.
Remeasurements, comprising of actuarial gains and losses are recognised in full in the statement of profit and loss.

Termination benefits:
Termination benefits are recognised as an expense when the Company can no longer withdraw the offer of the termination benefits or when the Company

recognises any related restructuring costs whichever is carlier,

1.2.9 Earnings per share
Basic camings per share are caleulated by dividing the net profit for the year attributable to equity shareholders by the weighted average number of equity

shares outstanding during the year. The weighted average number of cquity shares outstanding during the reporting period is adjusted for events such as
bonus issue, bonus element in a rights issue, share split. and reverse share split (consolidation of shares), if any, occurred during the reporting year, that
have changed the number of equity shares outstanding, without o corresponding change in resources,

For the purpose of calculating diluted camings per share, the net profit for the year atiributable (o the equity sharcholders and the weighted average number
of equity shares outstanding during the year, are adjusted for the effects of all dilutive potential equity shares.

'||l‘
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2.2.10 Income Taxes
Income tax expense for the period comprises of current and deferred tax. Income tax expense is recognised in the statement of profit and loss except when
they are relating to items that are recognised in OCT or directly in equity, in which case, it is also recognised direetly in OCI or equity respectively.

Current tax

Current lax comprises the expected income tax payable on the taxable income for the year and any adjustment to the tax payable or receivable in respect of
previous years, It is determined by using tax rates in accordance with the provisions of Income Tax Act, 1961 Management periodically evaluates positions
taken in the ax retums with respect to situations in which applicable lax regulations are subject 10 interpretation and establishes provisions where

appropriate.

Deferred tax

Deferred tax assets and liabilities are recognised for all temporary differences arising between the tax bases of assets and liabilities and their carrying
amounts in the financial statements. Deferred tax assets are reviewed at cach reporting date and are reduced 1o the extent that it is no longer probable that the
suflicient txable profit will be available to allow all or part of the deferred tax assets (o be wilized,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based
on tax rates (and tax laws) that have been enacted or substuntively cnacted at the reporting date.

Unrecognised deferred tax assets are reassessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered.

2.2.11 Provisions, Contingent liabilities, Contingent assets and Commitments
General
Provisions are recognised when the Company has a present obligation (legal or constructive) as s result of # past cvenl, it is probable that an outflow of
resources embodying economic benefits will be required 10 settle the obligation and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting peniod,
taking into account the risks and uncertaintics surrounding the obligation. When provision is measured using the cash flow estimated (o sentle the present
obligation, its carrying amount is the present value of these cash flows (when the effect of the time value of money is material).

Disclosure of contingent liability is made when there is o possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from
past events where it is cither not probable that an outflow of resources embodying economic benefits will be required to settle or a reliable estimate of
amount cannot be made.

Provisions, contingent liabilitics and contingent assets are reviewed at each balance shee date.

Warranty provisions
Provisions for the expected cost of warranty obligations are recognised at the time of sale of relevant product or service, at the best estimate of the

cxpenditure required to settle the Company's obligation,

2.2.12 Fair value measurement
Fair value is the price that would be received to sell an assel or paid to transfer a liability in an orderly transaction between markel participants at the

measurement date in the principal or, in its absence, the most advantageous market to which the Company has access at that date. The fair value of a liability
reflects its non-performance risk. A number of the Company's aceounting policies and disclosures require the measurement of fair values, for both financial
and non-financial assets and habilities.

Fair values are categorised into different levels in a fair value hicrarchy based on the inputs used in the valuation technigues as follows:

* Level | - Quoted (unadjusted) markel prices in active markets for identical assets or liabilities.

* Level 2 - Valuation technigques for which the lowest level input that is significant tothe fair value measurement is directly or indirectly observable.
» Level 3 - Valuation techniques for which the lowest level input that is significant tothe fair value measurement is unobservable,

2.2.13 Exceptional Items
An item of income or expense which by its size, type or incidence discl in order o improve an understanding of the performance ol the

Company is treated as an exceptional items and disclosed as such in the Financial Statements,
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2.2.14 Financial instruments
The Company recognises financial assets and financial linbilities when it becomes a party 1o the contractual provisions of the instrument.

(i) Financial assets:

Initial recognition and measurement
Financial assels are measured at fair value on initial recognition, except for trade receivables that do not contain a significant financing component which are

initially measured at transaction price. Transaction costs that are directly atributable to the acquisition of financial assets, which are not at fair value through
profit or loss, are added to the fair value on initial recognition,

Subsequent measurement
All recognised financial assets are subsequently measured in their entirety cither at amortised cost or at fair value depending on the classification of the

financial assets.

Where financial assets are measured at fair value, gains and losses are either recognised entirely in the statement of profit and loss (i.c. fair value through
profit or loss or *FVTPL"), or recognised in other comprehensive income (i.e. fair value through other comprehensive income or *FVTOCT').

A financial asset is measured at amortised cost (net of any write down for impairment) if it is held within a business model whose objective is to hold the
asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that represent solely
payments of principal and interest on the principal amount outstanding,

A financial asset is measured at FVTOCT if it is held within a business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that represents solely payments of principal
and interest on the principal amount owtstanding.

All other financial assets are measured at fair value through profit or loss.

Impairment of financial assets
The Company uses “Expected Credit Loss' (ECL) model, lor evaluating impairment of financial assets other than those measured at fair value through profit

and loss. Expected credit losses are measured through a loss allowance at an amount equal to:

* The 12 months expected credit losses (expected credit losses that result from those default events on the financial instrument that are possible within 12
months after the reporting date): or

* Full lifetime expectederedit losses (expected credit losses that result from all possible default events over the life of the financial instrument).

For trade receivables the Company applics a simplified approach under which loss allowance is recognised based on expected lifetime ECL losses to be
recognised on each reporting date. The Company uses a provision matrix that is based on its historical credit loss experience adjusted for relevant forward-
looking factors. For other assets, the Company uses 12 months ECL to provide for impairment loss where there is no significant increase in credit risk. If
there is significant increase in credit risk since initial recognition, full lifetime ECL is used.

Derecognition
The Company derecognises a linancial assel when the contractual rights to the cash flows from the financial asset expire or it transfers the financial asset
and the transfer qualifies for derecognition under Ind AS 109
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(ii) Financial liabilities:

Initial recognition and measurement
Financial liabilitics are measured at fair value on initial recognition. Transaction costs that are directly attnibutable to the issue of financial liabilities, which

are not at [air value through profit or lass, are deducted from the lair value on inital recognition.

The Companys financial liabilites include trade and other payables. loans and borrowings including bank overdrafis, and derivative financial instruments.

Subsequent measurement

Financial liabilities are classified as measured at amortised cost or fair value through profit or loss ('FVTPL ). A financial Lability is classified as a1 FVTPL
ifitis classified as held-for-trading. it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair
value and net gains and losses, including any interest expense, are recognised in profit or loss. Other financial liabilities are subsequently measured at
amortised cost using the effective interest method. Interest exp and foreign exchange gains and losses are recognised in profit or loss. Any gain or loss
on derecognition is also recognised in profit or loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially difTerent terms, or the tenms of an existing liability are substantially modified, such an exchange or
modification is wreated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounis
is recognised in the statement of profit and loss.
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2.3 Accounting Judgements, Estimates and Assumptions
The preparation of The Financial Statements in conformity with Indian Accounting Standards (Ind AS) requires management to make estimates and

assumptions that affect the reported balances of assets and liabilities and disclosure of contingent liabilities at the date of The Financial Statement and resulis
of operations during the reporting period. The Management belicves that the estimates used in preparation of The Financial Statement are prudent and
reasonable. Differences between actuul results and estimates are recognised in the period in which the results are shown /materialised.
i) Estimated useful life of property. plant and equipment
The Company assesses the remaining useful lives of property, plant and equipment on the basis of internal technical estimates. Management
believes that assigned useful lives are reasonable. Refer Note no 3.

1i) Income taxes:
Deferred tax assets arc recognised for the unused tax credit to the extent that it is probable that taxable profits will be available against which the

losses will be utilised. Significant management judgment is required to determine the amount of deferred tax assets that can be recognised, based
upon the likely timing and the level of future taxable profits. Refer to Note no 17,

ii1) Defined benefit plans and Other Long-Term Benefits:
The cost of the defined benefit plan and other long-term benefit and their present value are determined using actuarial valuations, An actuarial

valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and montality rates. Due to the complexities involved in the valuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date. The most sensitive is
discount rate. Future salary increases and gratuity increases are based on expected future inflation rates. Refer to Note no 34,

) Contingent liabilities:
Management judgment is required for estimating the possible outflow of resources, in respect of contingencies/claim/litigations against the
Company as it is not possible to predict the outcome of pending matters with accuracy. The management believes the estimates are reasonable
and prudent.

v) Revenue Recognition
The Company estimates variable considerations i the nature of volume rebates, discounts. performance bonuses, penalties and

similar items and adjusts the transaction price for the sale of goods and services. These expected variable considerations are analysed
cither at customer or contracts basis against agreed terms with customers and may differ from actual results. Reference to Note no 32,

vi) Provision for doubtful receivables and contract ussels:
In assessing the recoverability of the trade receivables and contracts assets, management’s judgement involves consideration of aging status,

evaluation of litigations and the likelihood of collection based on the terms of the contract. Reference to Note no 32

vii) Estimation of net realisuble value of inventories: )
Inventories are stated at the lower of cost and Fair value, In estimating the net realisable value/ Fair value of Inventorics, the Company makes an
estimate of future selling prices and costs necessary to make the sale.

Revisions (o accounting estimates are recognized in the period in which the estimate is revised if the revision affects only that period. If the revision affects
both current and future year, the same is recognised accordingly.
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Maverick Siulstion Sob Limited (formerly kaowa as Maverick Simalation Solutions Private Limited)
Notes (o the financial statements for the year ended March 31, 2025
(AH awmoiissts iare ian Incln & hadr evoopt share data o av o)

3 Property, plant snd equipment
. Reconciliation of carrying amount

Tarticutars Flani & v Office Computers Towl T
Gruss carrying values
As al Seplember 04, 2023
Dreemed cost as st 04 Sepiernber 2023 . . . . .
Transtar on account of Scheme of Busines Transfor Agreement . 4582 Ty L 13460
Additions for the year - . .
Desposale’capatalisations for the year = - -
As ot March 3, 2024 . LAY ] 797 Ln 13460
Adkditions for the year 40753 [Rr &2 39 203 S474K
capatalisatwens fu the yeur' - £3 62 30l L 264

Ax ot March 31, 2024 407.58) 1.8 57.38 10 S99.44
Accumulated depreciation
As at September 04, 2023 : . . ¢
Transfer on account of Scheme of Business Transfer Agrecuent - 4245 4212 . .77
Charge for the year : (Y 19 (310 £
As a1t March 31, 2024 B 40y 4403 [T 20
Chasgy for the year n: 0o 192 [IR1] Soe
Disposals for the year - 43.03 143 (AL 34 56
As at March 31, 2025 072 009 4.5 03 45,64
Net carrving values
As 8t September 04, 2023 . . . - -
As st March 31, 2024 . 10.49 359 1.01 4.4
As 3t March 31, 2025 40651 13244 1283 (1] S53.80
Satey;

1 Duaving the year, the company has chected bid AS 101 exemption to contine with the canying valie for all of its Propeety Pla and Equipient at devied cost as o the date of Gunsition

2 Refer note 1501) - Propesty, plant asd equipment are pledged o given as secunty or ndes lien

3 The Company does not have sny benams property and o Hings have been initiated or pending agamst the Company for holding any benami propeny, under the Benams Tiansactions (Prohibitioas) Act.
1955 (45 of 1988) and the 1ules made thervumber.

4 The Company s not Jued ats proy; plant and eguiry duning tie conent reporing year oo any of the preceding lmansial years.

§ On 151 Apnl 2024, the carried out an of the Property, Plant and Equipeent and identsficd certan assets that had hecome obsolete. Acomdingly. the canying amount of such sssets has

bwen wiinen off during the year and changal s the Statemuin of Profit and Loss
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Maverick Simulativn Selutisns Limited (lormorly ke Sl Private Lismited)

Notes ta the finamck Tor the year onded March 11, 2028
(AN cmnvimaty v o Donclican € Juablh ievcopt whare dhasr el s saaicols
P Tophs repubeibles
Tarticulars Asat Avat Asal
b 3, March 31, 2024 p{14]
Trade receivables
Unsecurcd, comnderod gud e 835 90 fii4az 2
Netex
) Jyade reecivables ageing sehrdube a at March 41, 2025
Particular Nt Dac of Total
Loas than & b manths ta 1l years 23 vears Maore than § years
L] Lyewr
Undisputed
Unsecurcd. ropssdered good . 240 8% 202 447729 - . 10,558 90
Ulnsccured, credst impadred - O . - .
. T2 "m' * . [T
Allowance For cupovtiod eredit loss. —— ———— s
= ST ML NS e LIRSS

Fon— e g ol gl o s Dl teon Tetal
Less than & & months is 1= yeary 1-3 years than ) years

‘manthy I year
Ew
Unsocurod. conssdered gooid . IR R A . - - - 51242
- ETER . - E - s142
Allowance for expocied crvdin loss e—
- 513,42 - - - - M
Nut Due lak from due date of payment Tetal
Lews than & & manths te -2 yeurs 2.3 vears Meore than ) years
. ] 1vess
Undisputed
Uscrured. conaderod pood * -« » -
Allowance for expeciod crodi loss -
umhmlsmmmuaknhrhmurmm- ol at cost und divek l-u-unmhlhl-lw
©) Trade reveivables rep th atmeunt of d n cachange fov goods of servicys ! o i thal is

d Hmhmmmuumwmﬂw Therelore. nulhm-cfwcxpm:duduhmhumwm

€1 As per the IITA. Maverick Sohution Inc had spplicd for tesders priot 0 the Agreement dese fos which the ondens were reooved sibseguend to the Agrecoment dale, Amonnts periaining to those oeders sliall b
paid back by Maveric Solution Ine as & when received fnm cod cuvtomers. Further Mavorck Solution Iae oy receined iy confimstion fram Derstorate of Mstcal Education and Rewah Foe B
990,41 lakchs as on Jis1 March 20024

1) Refer note 35 for disclosurs of related pary halunces 3 31 cach reportiog dvies

10 Cavh and cash equivalents

Particulars As st Ast Avat
Balance with banks in cwrront sccousity lﬂl.ﬁ. %hﬂl -
Chogues, drafls on hand B i .
Cush on hand 1140 -
G — :

Hotes:
1) Refer note 35 fior dis losurs of fuir valie i téspect of fimancnl asets meanuted al cost and dis koires for fmancial rivk managemcn

11 Other bank balsnoes
reicalar Asat As at A at
= i, Je28 p |
Margis Mescy i
Bank depossts account with remaimng masurily for Jous than 1 moaitid” nw.a 100,68 .
11721 106,65 -
— ——a
B
| The b dapromat are bl an sovwnty with bonk agas | s, iven wnd of Tetior of crodst amd odier conummmns

2 Bank deposits -ﬁwﬂlmyﬁmm»l‘mmm-md bess than 12 maoeths have bovn dusclined under viher buel babsnces
l Pl Note 41441 for nsacts and overdrad (aciluscs whach sre taben in the books of e company and the revaltani benclits acerus o the comgany solcly ahbogh ihe sime has s yot boen imfred m the

Company's nsme.

0.
For MAVERICK SIMULATION SOLUTIONS L

Y Dicacior
For MAYERICK SIMULATION SOLUTIONS X; Aljtz/,

Director




&mmuﬁu—mm:m qun Munvernh Siwulatons Sobuimas Frivabe Linvod)
n, s
¥ st e i Pt # Lk b sy s o

13 Bty Shurs € apatal
L o Avwt A
S — Mt bt Merh DL IO pepieember 04,0030
Netbarioed
5 W, e s o L R TP a0 San o Hm
Dvmrd, swbur tiled sud fully paid up
AT ek 8. DRI 4757 2 el epaemb 60 2T (0O ey shmrs ol T WY ru il el g Mm T e
z y L5 Ci. 5/ =
1]
s i =S
Wiy Whares w e begianeg o the year 7. sy T
b dermny the &, AN

o s o e e b . S o — . p— . Ay — i —

TLE Tarmurights aisncbed s oquis shares:
I\-l—-'i--b -.:h-ul“ hnhﬁan\nhﬂ(“lnh Bt s ool oy st bo AR b v viole (ot oty Bt vt o Bgalutimn ol fhe € cmmpiny . the beslidcy ool ey shiarcy will e covithod be eeetn
e o ety aaws bk ey Thei oy ol mant o havr 2y o whonad o P My Surmmg on ol S epenmy

vl T Fhnted o [ gt te s 1 b e ol arebe bbirs s the al -

Partbulers
W Faity Shars Capial
Ay € Nasbosl
s sl
Kot s
934 Qestorors of prewetey’s shocehmiding
oTTING W o
Swwms ot presmetiry Number of dhares "y of Sutal s Mo of rhange Number of thares  *u of tatal shwroy o ol chvmg Numbar of e o ol futa) hares e ol changy
Vo Chabal GITin A, o Wiim e, S, 5 e,
Boads [ bobal el L1 a2 s, -, g e,
I8 Appregute sumber ul hemat ey ivemed ok wght poviad ul fhos vrnrs or s prevedemg » i
thm—ﬁmm-hhﬂmm oy Sty bast  pam
L& A4 per B sornrd of U smpany et s amd it =i Tha abmns share b » L Bial "
ares

119 Shae s

‘:l:‘uﬁh-wm IR0 prrvment e e Dhrssarss Traador Aprormess e §ampany dwimed V0 T S0 cpuaty sl o P10 cih bl ped ap wa M A € ek el propritee of Mol Selytsns ar | b comendir s et

10 Dmstemonsats Eueety Eopuity i Natary
Fartieulars L
Marh M9 Mok AL SN Sepeembred, 001
Natbened
10 w81 ety § o vl Preberim s Shaies o 1LY b o

Noomed, swbeos vilmdd i Tulhy paid ap
LR TS @1 €y § marible Prtonsn s S of £ 10 cnk ally puish wp [T

W11 Heguarilioten of dmntrgmats votiooh exuity s puter
Furtaubers

Waluace ot hy begianing of (b year
Desacd dhormg the yoan
Total COPS at the el of the yeue

Vsl Frshlar s

N Al
ey — st
T aprate oy ;s

LY Dertemmrn

\-d‘Imtmﬂhlﬂ-r‘—ullhdﬁl‘-ﬂ“ﬂh“hﬂ r—

Pl Towmarvaghas stisied ts § €5
Dhmrwg the vens. dher ¢ ey hiss 1ol 154,975 C vmppralisnsty 4 omsantiblle Probenomes Dares 10 0% ) o S ¢ vubes €16 0t it 0200 The 48 TS e ooy (emvrriiile s e
by h e vakan o || S0t ¢ somupla e ool sotr o P Vs b s ety o ol S b T Y b B coomend st s vis il e ks Dl cary e EL LU
vty of dextmed
I i i ol LU TS i ey ol anemd -l«--.-mm--iu(m lum_-nwm-—upl\ﬂhﬂ—.mmh—-
lﬁnﬂ-—uMo—nﬁtwh Ih-‘mn—hm Weker mnt Baghts* wne prass po TUTE Aoewadurgdy, ony mtors slies tmg s
Wi ol sy, st cAaklers Al upuilly affors CVTS addey
\ - ] [N LSS IR ey ca—

M Chhew ayquany
Fartiralars Avat ot ta

- - Mporh 00 Mared MONH tepcmbir 4 (e
Mrrarves nad vas phes
Serwrmacs Promees. e (R )
B et parmamgs. AnThal -
l‘{mn—- [k
—nimD P T -

HNarwre nnd parpes of st

#) Seeweiney Promine
The st rranisad o oo of Dy whet 1 o dupuaty hanes & o ommpalue o, Bty o bus g srarey e ¥ o abined o avrmdeny o tha speasiie gren s of dhe Unsgaiocs At 2910
he Py ahiequt il ey persar—

) Metssed saraimgs
L e ooty wbe - e i v = th { wepasacs Adt S0V

nnuh(m:”m

g For MAVERICK SIMULATION SCLUTIONS LiD.
For MAVERICK SIMULATION SOLUTIONS LTD e
2> directer

Director




Maverick Simulation Solutions Limited (formerly known as M ick Simulation Selutions Private Limited)
Notes to the financial statements for the year ended March 31, 2025
(Al amounts are in Indian ¥ lakh excepe share data and as stared)

I5 Borrowings
As st As at As
Foriume March 31,2025 March 31,2024 September 04, 2023
Non-current
Secured
~Term loans from NBFC*** 1.109.74 - -
110974 - -
Less: Current Maturitics of Term loan from NBFC (8.38) » >
Iilll-" = =
Current:
Sevured from banks
-Bank overdraft® 35210 394.97 -
g!ul.lli 19497 -
Add: Current Maurities of Term laan from NBFC 8.3% - -
360,48 39497 -
Unsecured from others
-Loans From related parties™* * ; 19.36 ’
-Loans From Director ** T21.86 . -
-Loans From Sharcholder' 114.55 82,08 .
-Other Loans’ 5.00 290.58 -
RITED 78136 :
Nuotes:
| Security details
#) The Term Losn of Rs, 1000 Lakhs comy fing bl of various tenm loans ken wnder Credit Factlities availed from Findoc Finvest Private

Limted("Term Loan") are repayable afier 36 months.

b) The car finance lvan of Rs. 100 Lakhs comprises outstanding balance of Various loans taken under Credit Facalities avanled are repayable in 48 I
The Term loan 1s i by exclusive charge on respective vehicle.

¢) The d Short Term B g prising Working Capital Loan and Short Term Cash Credit ("Borrowings™), these are secured by exclusive chage
on the ial property of 's di entire current assels & entire movable fixed assets of the company, both presemt and future and
furth the loan is additionally i by Ca provided by Company’s direciors to the exiemt of entite exposure and for the entire tenar of the

Credin Facilities,

Reler note 38 for disclosure of related party bal as ut each reporting dates,
Refer note 35 for disclosure of fair value in respect of linancial assets mensured at cost and disclosures Tor financinl risk management,
All loans & ad arc repayable on d 1 and arc t bearing
Based on the confinnation received from Findoe Finvest Private Limited, the amount of Rs 1000 lakhs is recoverable as a term loan. Additonally, the
has an with Findoc Finvest Private Limited wherehy the said loan is oplionally convertible mio eguily shares, however there is no
significant uncertamty with regards to the conversion.
6 R ilistion b the opening and clasing bal in the Bal Shieet for labilities arising from Gnuncing activities mcluding both chunges arising

from cash flows and non-cash changes: -

(PR Ry

Asar As al As at
ooy March 31,2025 March 31,2024 September 04, 2023
a) Long-term borrowings
Balance at the beginning of the year - = -
Proceeds from long-term borrowings 110000 - -
Repaymemt of long-term borrowings - - -
Finance cost accrued during the year 974 - -
Finance cost paid during the year - - =
Balance st the end of the year 1,109.74 - -

For MAVERICR SIMULATION SUL
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a) Short-term borrowings

Balance at the beginning of the vear 784.96 - -
M in short temn-t ngs (net) 408 55 784.96 .
Balance st the end of the vear 1.193.51 784.96 -
16 Provisions
As at As at Asal
sy March 31,2025 March 31,2024 September 04, 2023
Non-current:
Provision for emplayee benefits:
Gratity' 467
Compensated absences” 0.96 = .
Tatal 5.61 = E
Current:
Provision for employce benefits:
Gmm’,‘ n7i
Compensated absences” 0.25 > -
Total 0.98 e =
Notes:
1 Refer mote 34(a) for further discl related o emph benefit obliga
2 Refier note 34(b) for further disclosure related to employee benefit obligations.
17 Deferred tax labilities/(assets) (net)
As at Asat As at
rioncenis March 31,2028 March 10,2004 September 04, 2023
Tax effects of items constituting deferred tax liabilities
Difference between written down value of property, plant and equiy and 255
mtangible assets as per books of accounts and income-tax
Tatal (a) LS55 - -
Tax effects of items constituting deferred tax assets
Difference between written down value of property, plam and equi and - 049 =
intangible assets as per books of accounts and income-tax
Profit reverse on sale reversal - H38.17 -
Expected Credit Loss on EMD/Security Deposits .27 0.8 -
Provision for employee benef 1.1} - .
Total ) P [T, :
Net (a-b) L0.14) 638.49 -
18 Other labilities
Particulars As at Asat As al
March 31, 2025 March 31, 2024 September 04, 2023
Current:
Advance from customers 10.09 857.56 -
Statutory dues 1,073.25 1.008. 62 -
188334 Jasels '
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)

Notes to the financial statements for the vear ended March 31, 2025
(Al amounts are in Indian 2 fakh except share data and as stared)

21 Revenue (rom operations

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
) Revenue from sale of goods’
Manufactured Goods 13,29] .58 1.325.61
Traded Goods 290.00 £6.77
b) Revenue from sale of services
Sale of Services 49.23 9.85
13.630.81 1,422.23
Notes:

I Refer note 32 for disaggregation of revenue from operations and other disclosures as per Ind AS 115,
All the goods traded by the company have a warranty period ranging between | year to § years. However, as per the past data no major expenses have been
ncurred pertaining to warranty. Therefore, no provision for warranty is required to be made

2

&

3 Refer note 38 for disclosures of related party transactions.

22 Other income
Particulars For the year ended For the year ended
March 31, 2025 Muarch 31, 2024
Interest income 18.17 0.02
Loan Balance wrinten off 185.66 .
Other non-operating income
- Foreign currency transactions lations (net) 47.10 22.66
- Giain on sale of property, plant and equipment (net) 4.62 -
25555 1268
23 Cost of materials consumed
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Raw materials, packing materials and components
Opening stock . "
Add: Purchases*® 3.383.54 4,747.30
Less: Closing stock (1.39) -
3&“' [ 4,747.30
*refer note 38 for disclosures of related party transactions,
24 Purchases of stock-in-trade
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Purchases® 266.77 78.66
26677 7866
*refer note 38 for disclosures of related party transactions.
25 Changes in inventories of finished goods, work-in-progress and stock-in-trade
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
a) Inventories at the beginning of the year:
Fimshed goods 3.815.54 -
ARIS.54 -

For M

b) Inventories st 'ﬁ"’fmﬂ’mﬁhﬂ'ﬁ%“ |
of MY
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2025
(Al amounts are in Indian € lakh except sharve data and ax stared)

Finished goods | .44&95 3.815.54
144295 381554
Net (increase) / deerease 2,372.59 Q,lls.&l)
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Selutions Private Limited)
Notes to the financial statements for the year ended March 31, 2025
(Al amounts are in Indian € lakh except share data and as stated)

26 Employee benefits expense

For the year ended

Particulars For the year ended
March 31, 2025 March 31, 2024
Salaries, wages, bonus and other benefits 349,69 113.26
Contribution 1o Provident Fund & Other Funds 428 -
StafT welfare expense 2.41 0.04
356,38 113.30

Notes:
I Refer note 38 for disclosures of related party transactions,

2 Refer note 34(a) and 34(b) for further disclosure related 1o employee benefit obligations.

27 Finance cost

For the year ended

Particulars For the year ended
March 31, 2025 March 31, 2024
Interest expense on
- Loan from Banks 71.48 14.75
- on Statutory Dues 209,81 .
- MSME Payables 0.12
Processing charges 2.55 -
283.96 14.75
28 Depreciation and amortisation expense
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Depreciation of property, plant and equipment (refer note 3) 3.03 2.39
3.03 .39
29 Other expenses
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Rent expense 120.00 18.00
Repair & maintenance
- Plant and machinery 0.89
- Buildings 2.3 -
Insurance 6,13 0.80
Advertisment and business promotion 72.29 R.54
Sales Commission 52.20 -
Travelling and conveyance 200.05 5733
Legal and professional charges 104,93 70.49
Payment to auditors
= As statutory auditors 6.00 1.50
- As tax auditors 1.50 -
Loan & Advances balances written off 313.99
Property Plant & Equipment written off 31583 -
Comporate social responsibility (refer note 37) 54.01 -
Custom Warchouse Expenses 3358 -
Expected credit loss - Earnest Money Deposit/ Security Deposit 4.20 3
Other general expenses 82.70 17.68
llm.ﬁl I‘ﬂéz’.‘
Notes:
1 Refer note 38 for discl of related party tr
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Maverick Simulation Selutions Limited (formerly known as Maverick Simulation Sulutions Frivate Limites
Notes to the fAinancial statements for the vear ended March 31, 262
CAN ampments cre fie Sondhans @ Bk evecg shwre aatcs ol e sbatenl)

30 Tax expense
Particulars For the vear ended  For the year ended
March 31, 2025 March 30, 2024
The income tax cupense consist of the following
Tax expense:
Current lay Tinon [E L]
Deterred tax (net) 638 TR (B3R 44)
Total tax expeise recognlsed in statement of profit and loss (A 144878 1.
Tan impact recognaved i other comprehensive income on gain on delined beaetit plass () 10.14)
Total (A+B+C) 1, 63 21.95
a) Reconciliation of tay expense applicable to loss befure tas at the latest statutory enacted tax rate to income tay expense reported b as follows
Frofit for the vear 13087 12649
17.16% 5068%
Al statulory Imcome s rale. 1Lases pIE ]
Adjustments on account of
Permancat Dhallowance 9. .
Tax impact o Ind As comveraon - ol
Tas impact due 1o decrease of Tax rate from 22% 10 15% 20016 -
Onbver ) 0% -
Total tax cxpense (A) 134863 31
b) M i defs tax (& liabilities fur the year ended March 31, 2028
Particulars Asat Charged/(credited) to (Charged)eredited to Asat
March 31, 2024 statement of profit  other comprebensive March 31, 2025
and luss Income
Deferred tax Habilities on secount of:
Ihiforence between writtcn down value of prog plant and equy and pible avsets as per sai 34
bouks of sccounts snd income-tan i - "
Fimancial ssscts carnied at fair value thivsgh profit of loss . ’ -
Pravision for Warrsaiee-Reversal . . -
Total deferred tan Habilities: . 158 - 255
Deferred tay assets on account of:
Difference beween wotten down value of propony. plant and cquip and e asscts s per e 049 B .
bouks of scoounts and income-tas s
Profit reversal due 1o sale revensal 6IEAT 1638AT) - -
Provision for employee benefins . 098 nis L3
Proviston for ltigation . . .
Provision impaimient for doubtiul receivables, loans and advanees 0.5l .46 127
TN T ey i i
Net deferred tay Babifitienfassets) in the hatance sheet (638.49) SI878 (0.15) St
Movement in deferved tay (assetsVilabilities for the vear ended Mareh 31, 2024
Particulary Asal Charged/icredited) to  (Charged)oredited 1o As wl
September 04, 2023 statement of profit  ether comprehensive  March 31, 2024
- and o _lngeme
Deferred tax labilitics sn account of;
Fimanial assets camicd at fair value through protit of loss . . .
Provision for Warranice-Reversal - - .
Total deferved tax Nabilities: B - . -
Deferred tas asvets on sccount of:
Difference between writien down valug of property, plant and cquip and bl asscls as por . (0.49) 10,99
books of accounts and income-tax ’
Profit teversal due 1o sale reversal ain 17 nis7
Provision for cmployee benelins . - -
Provision/impaiment (or doubiful receivables. loans and advances . 051 08l
Total deferred tax assets: : S : S8,
Net defi tax Tabilitk flected in the balance sheet = (638.49) - {638.49)
FThis speny uan bewre stontimascidly luft Banks
31 Baraing per share (EPS)
Particulary For the year ended  For the year ended
March 31,2004 March 31,2034
Profin for the yoar attnbutable to share holders 478209 94 54
Profit artributable to share holders J.‘!l_}_.ll Mi
Weighted average number of shares outstanding at the cod of the year (in numbens ) MI 23,92 304
Welghted average mumber of shures adjusted for the effect of wbove sutstunding at the end of the vear (in sumbers) ELARN L3} 1,92304
Ao LTD
Eaming Per Shar (in 2) AONS L
- Basie . 9132 398
- Dilwed fort A a7 n 395
Directar
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)

Notes to the financial statements for the year ended March 31, 2025
(Al amounts are in Indian ¥ lakh except share data and as stated)

32 Disclosures as per Ind AS 115

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Reconciliation of revenue recognised in statement of profit
Revenue as per contracted price 13.630.8) 1.422.23
Less: Rebates and discounts = &
Total revenue from contract with customers 13,630.81 1,422.23
Add : Export incentives - -
Total revenue from operations 13.630.81 1,422.23
Timing of revenue recognition
Goods transferred at a point in time 13,581 .58 1,412.38
Services transferred over the time 49.23 0.85
Total revenue from contract with customers 13,630.81 142223
Add : Export incentives . -
Total revenue from operations WI_ m
Contract balances
- Contract assets 10,538.90 51342
10.09 857.56

- Contract liabilities'

1. The contract liabilities are in form advance received from customer for which the obligation of supply of goods and services is not completed at the vear end
and the transaction price allocated to remaining performance obligation (unsatisfied performance obligation) pertaining to sales of goods and services.

Maovement in contract liabilities

Opening balance of contract liabilities 857.56 -

Addition in balance of contract liabilities for year 10.09 857.56

Amount of revenue recognised against opening contract liabilities (857.56) -

Closing balance of contract liabilities 10.09 - o B

Geographical Revenue

The Company's main revenue is from sale of all kinds of simulators and instruy for medical education and healthcare education activities

Revenue from external customers For the year ended For the year ended
March 31, 2025 March 31, 2024

India 13,627.34 1422.23

Outside india 347 -

Total revenue 13,630.81 1,422.23

or MAVERICK SMUL

ATION SGLUT!ONS b

(This space has been mtentionally left blank)
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2025
(Al amounts are in Indian ¥ lakh except share data and a5 stated)

3} Commitments and contingencies

Particulars As al As at Asat
March 31, 2025 March 31, 2024 Leg tember 4, 2023

() Contingent liabilities (to the extent not provided for)
Claims / suits filed against the company not acknowledged as debis
Goods & Services Tax* 107,91 29.09

(h) Guarantee 459.90 499.60 -

Note:
* The contingent hability disclosed above pertains to GST matiers relating to Mavenck Solul Inc. In accordance with the Business Transfer
Agreement (BTA), the liability in respect thereol shall be settled by Mavenck Simulations Solutions Limited (the company).

As per clause 6.2 (¢)(1) Discharge of Stantory Liabilities of BTA:
Any linbility relating to the business such as GST or any statutory law i force which relates to the period prior to the completion date
(December 14, 2023) shall be the Tability of the Successor and will solely be deali with by the Successor only, even if the same arises afler

the complenon date.

{This space has been intentionally lefl blank)
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2025
(Al amaunts are in Indian 2 lakh except share data and as stated)

34 Employee benefit obligations

a) Gratuity -defined benefit plans
In fance with the Pay of Gratuity Act. 1972, the Company provides for gratity, as defined benefit plan. The grawity plan provides for a lump sum payment
to the employees at the time of separation from the service on completion of vested year of employment i.e, five years, The liability of gratuity plan is provided based
on actuarial valuation as at the end of cach financial year based on which the Company contributes the ascertained liability to Life Insurance Company Limited with
whom the plan asscts are maintained.

A. Policy for recognizing actuarial gains and losses:
Actuarial gains and losses of defined benefit plan arising from cxperience adjustments and effects of changes in actuarial prions are diately recognized in
other comprehensive income. The defined benefit plan typically exposes the Company 10 actuarial risks such as investment risk, interest rate risk, longevity risk and
salary risk.

Interest rate risk
A fall in the discount rate which is linked to the Govemnment sceurity rate will increase the present value of the liability requiring higher provision. A fall in the
discount rate generally increases the mark to market value of the assers depending on the duration of asset.

Investment risk

The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference 1o market yields at the ¢nd of the reporting
period on government bonds. 1f the return on plan asset is below this rate, it will create o plan deficit. Currently, for the plan in India, it has a relatively balanced mix
of investments in government securitics, and other debt instruments.

Longevity risk
Since the benefits under the plan is not payable for lifc time and payable till retirement age only, plan does not have any longevity risk,

Salary increase risk

The present value of the defined bencfit plan liability is caleulated by reference 10 the future salaries of members, As such, an increase in the salary of the members

maorc than § level will the plan’s hability.

B. The principal assumptions uscd for the purpose of the actuanal valuations for the funded plan were as follows:

Particulars As at As at Asal
March 31, 2025 March 31, 2024 September 4, 2023

Discount rate 6.75% - -

Future salary increase 5.00% . -

Mortalily rate TALM 2012-14 - -

Retirement Age 60.00 - -

Autrition / Withdrawal rates 10.00% .

C. Amounts recognised in the d statement of profit and loss in respeet of the defined benefit plan arc as follows.
Particulars For the year ending For the year ending
March 31, 2025 March 31, 2024
Current service cost 4,54 -
Interest cost - =
Interest income on plan assets - -
Total expense recognised in the statement of profit and loss ﬁnl -
Components of defined benefit cost recognised in the Other Comprehensive Income
Actuanal (gains)losses due to
~change in financial assumptions 0.86
~relum on assets
2.86 -
D. The amount included in the Balance Sheet arising from the Company's obligation m respeet of the its defined bencfit plan is as follows.
Particulars As at As at Asat
March 31, 2025 March 31. 2024 September 4, 2023
Present value of defined benefit obligation as he gndoftheryean (il A7I0N SOLUTIONS LTD 5.40 . -
Fair valuc of plan asscts as at the end of the “d 'Pd RS - - -
Nﬂhﬂﬂumgﬁndlnlkhhmm 5.40 - -

For MAVERICK SHIMULATION SOLUTIONS Lit.
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2025
(AN cunomnts are in Indian 2 lukh except share data and as stated)

E. Movements in the present value of the defined benefit obligation and fair value of plan assets are as follows

Particulars Far the year ending  For the year ending As al
March 31, 2025 March 31, 2024 September 4, 2023
Change in defined benefit obligation
Present value of defined benefit obligation as at the beginning of the year - - -
Current service cost 4.54 - -
Interest cost . . .
Benefits paid - - -
Actuarial loss | (gain) 0.86 - =
Present value of defined bencefit obligation at the end of the year 5.40 - -
F. Maturity profile of defined benefit abligation
Particulars As at As at As at
Mareh 31, 2025 Mareh 31, 2024 September 4, 2023
Within next | year 0.73 - -
Between 2-6 years 0.37 - -
More than 6 ycars 4.30 . -

{This sparce hos been imtentionally tefr blemk)

G. Significant actuarial phi for the deter of the defined benelit obligation sre di 1 rate, expected salary i and employ . The
sensitivity analysis below, have been determined based on reasonably possible changes of the prions occurnng at end of the reporting period, while holding all
other assumptions constant. The result are given as helow:

Discount rate

Deerease in defined benefit obligation if discount rate increases by 1% (0.30) - .
Increase in defined benefit obligation if discount rate decreases by 1% 0.34 - -
Future salary increase

Increase in defined benefit obligation if salary increases by 1% 0.34 - -
Decrease in defined benefit obligation if salary decreases by 1% 031 - "
Attrition/ withdrawal rates

D in defincd benefit obligation i atirition rate increases by 1% (0.16) -

Increase in defined benefit obligation if attrition rate decreases by 1% 0.16 - »
The sensitivity analysis have been determined based on bly possible changes of the respective assumptions oceuring v the end of the reporting period, while

holding all other assumptions constant and may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in
assumplions would occur in isolation of another as some of the assumption may be correlated. Furthermore, in presenting the above sensitivity analysis, the present
valu of the defincd benefit obligation has been calculated using the projected unit credit method at the balance sheet date ,which is the same method as applied in
calculating the defined benefit obligation as recognised in the balance sheet. There was no change in the methods and assumptions used in preparing the sensitivity

analysis from prior years.

Delined contribution plan

Particulars For the year ending For the year ending
March 31, 2025 March 31,2024

Employer's ibution to Gratuity Expensc® 4.54

tinchuded in note 26 - Employvee benefft exy woler Salaries, wages, bonus and other benefits”

For MAVERICK SIMULATION SOLUTIONS L0
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Maverick St 2 . Lissited (F Iy ) 25 Maverick Simulation Sok Private Lisited)
Notes to the Minancial statements for the year ended March 31, 2025
(AN amussansts cive ber Bislitn & dakh excops shaare kit and o stascidt

M Emplevee benelit shligations

b) Farned Leave - loag term emmployee beaellt plan

A. Pulicy Tor recopnizing sctuarial gaing snd lovses:
Actanal gatos and bosscs of defined benefit plan arbang from experience adystments snd effects of changes in i 7 ae

Interest rate risk
A tall in the dusconnt rate which is linked 1o the Government security rate will increase the present value of the labality requiring highet provivion. A fall i the

Imvestment risk

The present value of the defined benefit plan lability s calculated wung a discount rate which & detenmined by reforence 10 market vields at the end of the
reporting penod on government bonds 11 the retiirm on plan sset o below this rate, 1t will cveate a plan deficn. Currently, for the plan io India, it has a relatively
s mix of i m whes, and other debt

Langevity risk
Swmee the benefits under the plan i pot payable for hife tume and payaide nll renrement age only, plan does not have any lngevity risk
Salary increase risk

The present value of the defined benefit plan [ibility is caloulated by reference W the future salaries of members, As such. an incréase in the salary of the members
more than assumsed level will imcrease the plan’s lability

B. The prncepal sssumptions used for the parpose of the sctuarial valuations for the fanded plan were a follows

Particulars As 3t Asat Asal

) 1, 1028 March 1), 2024 0
Drscaunt rale b7 - -
Future salary sncrease LY . .
Martality rate IALM 2012-14 . .
Retaement Age [ > .
Aumitivn ¢ Withdrawal rates e - .
Rate of Leave Avaslment (per annum) 100 - .

€. Amounts in the statetnent of and boss 8 of the defincd beuefit plan are as folbows
Particulars As sl As al
March31.2025 _ March 31,202

Carrent service cost o0
Intevest cost -
Tmterest mwume on plan assets .
Total cupense recognised in the statement of profit and low 160 -

Componenty of defined benefit cost recognived in the (Mher Comprebensdve Incoms
Actwanal {guine ) losscs due 1o

~change in financial assmmptions 0 -

021 -

0. i the Balance Tivm the ¢on \ in its defined benefit i s follows.
Particulars Asal Asal Asml
March 30,2038 March M. 2024 Seprember 04,2020

Present value of defined benefin obligation as st the end of the year [0 . .
Fair value of plan axsets as at the end of the year . - .
Net Hability recognived in the batamee shect [E1] - .

T R
AN D
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E. Movements in the present salue of the defined benelit abligation and fair value of plan assets are as follows

Particulars Asat Asml Asat
i March 31, 2028 Mareh 35, 2024 Seplember 04, 2013
CThange in defined benelil obligation
Present value of defined benefit obliganon us at the begiming of the vear .
Curpent service et (2]
Interest oot .
Benefits paid v
Actuarial boss / (gain) 0l
Preseat value of defined henelit obligation st the end of the yeur [ET]
G. Sigaticant actuanal meamipteons for the determination of the defined benefit shigation. ane discount rate. ) salary scrcase and cmpliyee e, The
Discount rate
Drevrease in defimed benefit obhgs ol dscount rate By 1% a7y
Inctease m delined benefit oblig: W discount rate by 1% i
Future salary increase
Increase in defined benefit obligation if salary mcreases by 1% oN
Decresse in defined henelit obligatin if salary decreases by 1% oty
Attritien/ withdrawal raies
Increase in defined benelit obligation if attrition rate by 1% oy
Decrease in defined benelit obligation if sttrition rate d by 1% waly
The ativaty analysss have heen d 1 based ibly possibile chamges of the respecinve assttiptions eccuning a1 the end of the reporting penod,
Delincd contribution plan
Particulars Asat Asal
March 31, 2025 Mareh 3, 2024
yer's fon 1o Leave Encashnwem® [E]] -

“hurcAwderd ins vt 28 - Emprliyee boowefit cxpemses noder Salarics, weages, bovns amd otleer bemefits”

(This spwace fran bawns intoetiamatly foft Muanks
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rick Simulation Selotk

Notes o the financiul statements for the year ended March 31, 2024
(Al commonints are in Incfan & lokh exceps share deto ond uy stated

s

Fair value

i 2l I

o Financlal instruments - by category and falr values hierarchy

Limited (formerly kmown as Maverick Simulstion Selutions Private Limitee

The following table shows the camymg amounts and faur value of Ginancial sssets and financaal liabilines, neluding thear levels i the Gar value hicrarchy

8 1, 2028
Particulars = Ca Fair value meavurement inpuls
Note FVIPL Amuortised Total Level 1 Level 2 Level 3
ool
Financial assets
Nun-current
- Oither financial avts t] . 0126 0226 - 0128
(Current
- Trade tecewvables® 9 - 1053590 1053894 - 10,538.90
= Cash and cash equivalents mn . T2 02 - T
- Bank balances ather than cash and cash 1 - e 1 - n.a
lequivalenty®
- Loany L . 11378 IRELAT . [RECAL]
- Other financial asyets® 3 - 17888 17838 . 178,58
. 12,%94.22 1289821 - 12,898.22
Finuncial liabilities
(Non-current
- Bormowingsit I - 1101 3% 1100 36 . 110138
[{Current
- Borrowi; 1% - 1.201 89 1.200 89 - 1.200.89
- Trade paysbles* 19 - 177612 L7762 - 1,776.12
* |- Other financial lahilities* 20 - 71784 71744 . 717.44 |
2 : 479681 51961 : 79681
Asan March M, 2024
Particulars Ca valu F# valug measurement inputs -
Note FVTPL A Total Level 1 Level2 Level 3
sl
Financial assets
Nen-carrest
- Other financial asscts 5 - 197 46 19746 . 197 46
Current
- Trade receivables® L] - s13.42 s1342 - s1142
= Cash and cash equivalonis® {1} - 103 15703 - sTm
- Bank balances other than cash and cash 1" - 106,65 10665 - 106 65
equivalenty®
- Loans 4 . S10.68 S10.68 . 510.68
= Other financial asscts® b - 3672 36.72 - 3672
Te . 1,721.96 1.721.96 . 1,721.96
Financial liabilities
Nen-current
« Borrowingst 15 . . . %
|Current
- Borrowingse 1L - T84 90 THASG . 754 96
= Trade payables® 19 - 269003 269013 - 269113
« Other financial labiliics* 20 . 15825 15828 - 15828
[Touar s 363434 360484 : BEMD
(s spwoce haes Been intemvionally feft blank)
w,mw
Particelars e Carrving value balr value menvurementinpuly |
Nate FVTPL Amortived Total Level 1 Level 2 Level 3
cust
Fimancial assets
Nen-current
- Other financial pssels L - - -
Current
- Trade receivable® 9 - - - . -
- Cash andd cash oquivalens® n . - P <
- Bank balances other than cash and cash 1 - - - . -
equivalents™
- Loans 4 . . - - -
- Other fsancial sssets® 5 - 100 1.00 -
(Total - 1.00 1.00 .

for
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Maverick Simulation Solations Limited Iy kmown as ek Simulati 1l Private Limitee
Nates to the finsncial statements for the vear ended March 31, 2022
CAN amounts are i o € Lakb ¢ vwept share it amd oy stateds

Financial Babilitie

| Non-curreat

- Botrowmgnd A} . . - . .

(Current

- 13 - . . . .

- Trady payahles® 1] . . . - -

- fimancial labilities* 20 . . . . H -

* The carrying amounts of trade recervables, loans, cash and cash oquaval other currens (i assets. trade puyables. and otler F eabsile pprosimies the fair values, due 1o thew shon-tem
nalure

Other notes;

There has boon no transior between bevel 1. level 2 and Tevel 3 for the year ended March 31, 2025 and year ended March 31, 2024

Deseription of vignificant unobservable inputs o valuations for for level 3 items for the year ended Murch 31, 2028, vear ended March 31, 2024 and as a1 September 4, 2023:
- Eren

Vi Jies used to Tair values

Specific valuati chiigues wsed 1o value al e hude

~The use of quoted market prices or dealer quotes (o similar instrumenis.

=The far value of linancial Instrument that are not iraded i an active madkel 1s ds ined wsiey val chiigque. The Company wes ity judgement to select a mivthod and make assumptions that arc

mainly based on market conditions existing at the end of cach reporting period.

I Finunclal visk management
The Company has exposire to the lollowing nisks arising from financial insiruments:

* Crodit risk;

* Liquidity ritk:

= Masket nsk.

Risk mansgement framenork

The Board of Dircctors is responsible for resiewing the rish podicies and g it elfecuveness

The Company's risk management policics arc established 1o identify and analysc the risks faced by the Company 1o sct apprapriate risk imts and comtrols and to monitor risks and adherence o lmts. Risk

management policies are reviewed regularly to reflect changes in the marker and the busi ithes. The Huoand of D hava i pl sk Y

policies and procedurcs and reviews the adeguacy of the risk " fra ek i relation o the rsk faced by the businss.

The Baard of Ditectors has overall responsibility For the establishment and oversight of i 1ish nianag frsmiework. The Buard of D fios citablished 4 risk manag policy to identify and

analyze the visks. 10 sct appropriate nsk limins and controb, and 0 monitoe risk and adberence to limits, Risk P syshems are reviewed periodically 1o sellect changes i market conditions and the

basiness activilies.

Risk Esposure arising from Meusurement R ———

Credit ik Cash and cash cquivalents, Wade reccivables, loans Ageing analysn Bank deposits, diversification of assct base, and
and financial ascis dat d cost credi limts,

Tiquidity nisk B gy and viber i Tiabalati Rolling cash flow forecasts Availability of comnuted credin lines and

bogrowing facilitics

Market risk

~ Interest nisk Barrowmgs Sensitivity amalyse

= Currency nsk Trade sevetvables and tads payables Senwitivaly analysns

- Price risk Tnvestments in cquity and other sevuniics Semitivaty analysn

& Credit risk

The maximum cvpovure b crod risks is represenied by the total carrying amount of thes financial asscts i the balancs shect
Particulars As ut Av

March 31, 2625 March 31, 2024
(1) Loans 1L137.0% S10.68
(1) Trade reveivables 1053890 51342
(141} Cash and cash cquivaleats 72412 181m
i) Rank balances other than cash and cash equivalents nwn 106,65
nwlnmfhnnium Is0K1 2308
Crodit risk i the nisk of fimancial loss 1o the Company i a or pariy 10 a fi 1 Emls 1o meet ity contraciual obligations

Crodit risk on cash and cash oquivalents and bank duposits {shown under bank balances other than cash and cash equavalonts, above) and other financial asscts 1s limited a3 the Company gencrally invests in
dopanits with banks with high credit ratings assigaed by domestic credin rating apencios.

The Company closcly the eredit-wonth of the ivabiles through stemal systems that are configured to define crodat mits of customers, therchy. limiting the crodit ik 10 pre-calculated
armuis
() Liquidity risk

d with its | liabilitses that are scitied by delivenng cash or another (inancial asset. The

Liguidity rsk s the risk that the Company will cncounter difficulty in maeting the ohli
Company's appraach to 2 |nu¢uyuwa—e...m-munmmmmuwmmw-mh%mm.-mwmmmamuimm
mm—nwdﬁqwmhcwmTMhrmmmabuu&wmrﬂmwmmuwﬁw-mnﬂummmﬂm
obligations. Iundli!hun(‘mpwrtum:lmﬂmmuﬂwﬂwmmHmwﬂmduwﬁuoﬂdhm”ﬁuumhnmm(‘myim‘ﬂmmh

funids in bank fived deposits and liquid investments.
The Company's liguidity e Process as itored by 1T

.Mma,m.wb;wmﬁmwm tiu.
- Mawsisining rolling forccasts of the Company's b position on the basss of expectd cash flows
- Mamtaining divenificd crodit lncs.

For MAVERICK SIMULATION SOLUTIONS LT0. e
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A, Simulation Sofutions Limited (formerly known 1s Maverick Simat Sulutions Private Limited
Notes 10 the financhal statements for the vear ended March 31, 2002
(AN ammnts are in Indion & fokh cxoept share it and ay stated

unﬁnmuhlndmllhstmummmlmuﬂylwm demnvative [ Iinbilitics with agroad repayment penods. The amounts are gross and undiscounted, and include
d interest p The by 15 based on the carliest date on which the Company say be required 1o pay
Lontractual cavh flawy
B | Carrying amount | _Ow demand 0-1 year L yeary 8 years Tatal
(1) Borrowings 2.301.28 . 1,201 %9 110 36 . 230328
(1) Teade payables L7702 - 1.776.02 - - 1,716.12
011 Onher finanetal hahilines 1M . M - . niM
4.796.81 - 369545 L0y - 4.796.81 |
Contraciual cash flows
01 year IS yaan S yean Toial
784 90 - . TRE.96
269113 . . 269113
15823 - - 15825
C cash
01 year 15 years >3 years Toial
" () Market risk
Market risk s the risk that changes i market prices - ¢ . foreign exchange rales, interes! rates and oquity prices will affect the Company s income or the value of its holdings of [ | The
nludnmmmmdungeusmmll-l’chngnmhhummuhwpckthwmmwmmmwm."mmﬁnﬁmmmmMunﬂ:uuﬁhlﬂc
o all market sk i inchuding cash and eash equivalents, farcign and payabl mcmyuummmmmwgnmhm
exchange rate risk (cumency nisk) and the market value of its mvestments. ‘I‘lms.h(‘uup-y\snpmcumutﬂmlmarwmol'mcﬂummwuw g and op 3 itis in
foreign cumrencics.
a m-mrﬂrlﬂl

of the C *s bormowing o inleres

Asat March 31, | As at March 31, 2024 | As at September D4,
P A

352,10 ETXH

For the year ended | For the year ended
March 31, 2028 Mareh 31, 2024

(K] o8|
382 395
Tmpact on other cquity For the year ended | For the year ended

March 31, 2025 March 31, 2024

Tales - increase by 100 basts points XN (1ﬁ|
rales decrease by 100 basis iy el 296
b, Cunency risk
Currency sk is the nsk that the fsture cash Nows of a financial wall because of changes in forcign exchangs ries. The Company s exposed o the effects of Ducnsation i the prevailing
Tarcign curmency exchange rates on it financial position and cash ows. Exp arises ly due 1o exehange e i} between the functional y ond other fes from the Company ‘s
Exposure to Foreign currency risk
The summary of quantitative data about the Company’s evposure 1o currency rick, a8 expressed in £ are s helow:
Ml comorints o copective cunyncies i swntione i billos
[Particutars Currency at March 31 As at March 31, 2024 |
Amaunt Ameunt Amouai Amuunt
in curreney) | (i) | (in forcign currency) (in ®)
Financlal asscty
[ Trade teceivahles CHF i 147 - -
Total financial asscly 004 A47
Financial liabilithes
Trade payables usp n6s 5545 002 143
Trade payables CHF 056 s410 136 12548
Trade payabics AUD - . 0o m
Trade payables GBP o008 68 . %
Trade payabics EUR . . 010 877
Total financial Habilities = 11863 | 7
e AU oty respective currencies s memtioned (n tokhs,
Particulars Currency | As at September 04, 2023 |
Amoust Amount
{in foreign cusrncy) fin)
Financhal sssets.
Trade receivables CHF - -
wtal financial asvers
Financial Habilities
Total fmancist labititles Far HH‘JAR'PE\QPM“FEI-‘,.“- Ll

For MAVERICK SIMULATION SOLUTIONS LiL.




Maverick Simulation Solutions Limited iformerly knows as Maverick Simulation Solutions Private Limitee
Nates to the fAnancial statements for the year ended March 31, 2024
!JﬂTmmanfﬁﬂclﬂFM1mwwm¢

For MAVERICK SIMULATION SOLUTIGHS LiU
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Maverick Simulation Solutions Limited (furmerly known as Maverick Simulation Solutions Private Limitec
Notes to the fnancial statements for the vear ended March 11, 203¢
1M comioments are tnn Bocdian & Jobh exveept share dat smd v stoted)

Sensitivity analysis

The following table detarls the Company's scasitivity 10 3 $% uncrease in the T against the relevant Tonagn comencies. 3% i the rate wsed i onder o ditenming the sensitin ity analysis comadering the past
trends and capoctation of the management for changes i the forcygn change rate. The analyss includes the outstanding forcign currency denominated monctary ttems and adpusts their
translation al the peniod end for a $°. change in foragn curmency rales A positive number helow mdicales an incrase in prolil o cquaty where the & mcrcascs 8% agains the reley ant currency.

3% Jows depreciation $ loos appreciation an & agaimst foliowmg foecign cwrcneics
,l-'n- payables Fur the year eaded | For the vear ended
March 31,2025 |  March 31,2024 |
1
IS 1 087
nr 1% 627
AUD . o
043 o
. 044
- Impact on other equity For the year ended | For the year ended
March 31 M 3
.08 s
a2 s
. 008
0,32 .
- 033
[ Trade receivables® For the year ended | For the year ended
March 31, 2025 March 31, 2024
- Impact on profit 017 B
- Impact on other equity 013 -

‘dennmuﬂrfwwm|m-umanhklt..’ﬂﬂmilmﬁu 2024 would hive hed the vyl bt opposite cffect o the above currencies do the amosnts shown above, ou the
Barts that all nthes variables e constant

A6 Capital management
I‘M(‘mpn,n-lwnnhnpm-ouwn&mnlmnbihlywnmmnaugmrmmm{mnp‘mwmmlnm harcholders. The caphal ture 15 based on management's judgement of its
sirntegic and day-lo-day neods with a focus on total equity so a5 to akeholders’ conlid The Company mantors caprial using a rato of Net Debt 1o “Towl Equity’ For this purpuse, Net Dbt s
dclined a5 total botrowings less cash amd cash equivalenis, other bank balances and non.lien bank deposits. Total equiny comprises of equity share capital snd other equity. The Company is not subject 1o sy

iy imposed capital requa During the penod'year. na vignificant changes were made in the objectives, polices of relating 10 the ol the Company “s capatal structure

The net debl o tulal equity ratio i as follows:
lculary For the year ended | For the vear ended | As at Septmeber 04,
March 31, 2028 March 31, 2024 3
200 38 78496 .
130025 RIS -
724.12 35703 -
‘ : -1
L3 5708 :
1.579.13 2793 =
475,73 47873 1.00
92087 20072 :
108
0.16 (X3 =

- o¢ MAJERICK S'MULATION SOLETIONS L10

‘-U_' Wil

For MAVERICK SIMULATION SOLUTIONS LT, .
e |
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Maverick Simulation Selutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2025
(AN comentnts aee i Tnfran & lukly except share deata and as srared)

37 Details of Corporate Social Respousibility ('CSR') expenditure
In sccordance with the provisions of section 133 of the Act. CSR spent 1s at feast two percent of average net profits made during the thiee immediately preceding
finuncial years in pursuance of its CSR policy, shall be ensured . Basis the rec Jation of CSR ¢ . the Board of Directors of the Company had approved
"Other than Ongoing projects’ for carrying out CSR activities as per the Schedule V11 of the Act. Detals of the same as follows:

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Amount reguired to be spent during the year 54 -
Amount of expenditure incurred on during the year
- (1) Construction/acquisition an asset - -
(1) On purposes other than (i) above 54.01
54.01 -
Shortfall/(excess) carried forward to the next year . .
Amount recognised in the statement of profit and Inss 54.01 -
Reason for shortfall:
Nature of CSR activities:
Development of a Neuro-Surgery Simulator,
Details of CSR expenditure under Scetion 135(5) of the Act in respect of unspent fur other than ongoing projecis:
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

54.01

Amount required to be spent during the year
Amount spent during the year

Amount deposited in specified fund of Schedule VI of the Act 54.00 =
Closing unspeni/{excess) spent balance N :

(This spave has been wtenionally left blank)

For MAVERICK SIMULATION SoLuTioNs 1 1p For MAYERICK SIMULATION SOLUTIONS LTD.
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Maverick Simulation Solutions Limited (1 v known as Maverick Si l lutions Private Limited)
Notes to the financial vtatcments for the year ended March 31, 2028
(Al anwmamnis are in B & Lok eecopt shusre ot snd o stated)

38 Welated party disclovares

iy Names of related partics and nature of relationship
13) hey managerial perenncl:

Mr. Amyg Chahal

Mrs. Kanika Chabsl

Mr. Sunil Tomar

() Close Member of key managerial personnel, with whom there are transaciions during the year:
Mr. Rom Kumar Vema Father of Mr. Anw Chabal
M. Suemnit Chahal Brother of Mr, Angj Chahal
Mrs. Pushpa Aodier of Mr, Angj Chahal

() Eaterprive ever which key mansgement personnel is having vgnificans influcace
Maverick Sobations Inc
oo oia ooa & Cousuliancy Pyt Lid
RMEIPL
Ohganis Gmbh
Neosum AG

() Transactions with related partics:

Particalars For the year cnded For the year ended
Ma 1 il
(a) Sale
Enterprive sver which key management personnc) is having significant influence
Maverick Solutions Inc St 30 92666
Maverick Solutions & Consuliancy Pvi Lud K03 26 .
Nemim AG 347 i
Lsen0s LITTIE
() Parchases
Enterprise over which key management personnc is having significant influence
Neosim AG Switzerland A2 4 L2139
2 LI,
(e ) Rent Expenses
Key Managerial Pevsonoch
Mr. Aoy Chabal 60.00
Mn. hamika Chahal “.E 15 06
120.99 1T N
(dy Stall Imprest given)
Key Managerial Persooncl and thelr Close members
Mrs Kaaska € hahal 024
Key Managerial Personnel and thelr Close members
M. Sumit Chabial 326 0.60
2l 220,
(e ) Statl Imprest (recovered)
Key Managerial Personacl
Mrs. Konika Chahal 2491 i
Key Managerial Personnel and their Close members
Mr. Sumit Chala) 378 DKl
n.?l 4.09
(N Consultancy Fee
Key managerial personncl
Mr. Suml Tomar . 6.1
Key Managerial Persoancl and thelr Close members
Mr. Ram Kumat Verma 1540 & 00
T TE0
(g) Remuncration
Key managerial personoel
M Anug Chiabal 59 %h 2000
Ars. Kanika Chahal S 1D 15 8 12 50
M Suml T 1t 2984 .
o s ricK SIMULATION SOLUTION
Key Managerial Mw-ﬂlw their t'i.-é-‘-m
Mr. Susnst Chalugl 1420 LI

For MAVERICK SIMULATION SOLUTIONS LTD. Director
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulati futions Private Limited)
Notes to the linancial statements for the year ended March 31, 2025
(AN comonnts are i Fadian & lakl cxcept share dote wmd ax stared)
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Maverick Simulation Solations Limited (fo Iy known as Maverick Si Salutions Private Limited)
Nates to the (inancial statements for the year ended March 11, 2028

Al amennts gre by Iadion 2 lakl excepn share data and ax sioted)

(1) Remuneration payable

Key managerial person
Mr. Anuj Chabal 114 m
Mrs. Kanika Chahal JEX 621
Mr. Sumil Tomar 1.49 -
Key managerial person & their Close members
Mr. Sumit Chabal L 0.x0
551 591
=
() Staff Imprest
Key managerial person
Mrs. Kanika Chahal Ly 3 ]
Key managerial person & thelr Close members
Mr. Sumit Chahal 02 020
9.69 349
—
(h) Loans and advances
Key managerial person
Mrs. Kanika Chahal 25469 24478
Key managerial pervon & their Close members
Mr. Sumit Chahal 170
Enterprises in which KMP have significant influcnce
Maverick Solutions Inc 206 64 -
M wck Solution & Consahancy Ma Lid 117.02 B
386.05 244,75
T ——— —
(i) Lean Outstanding
Key managerial person & their Close members
Mr. Anuj Chalal 725.40 -
Enterprises in which KMP have significant influence
Maverick Solution & Comulncy Pyvi Lid - 17.36
725.40 17.36
——— L T A Toamezocea

LU R

For MAVERICK SIMULATION SUL
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Maveris Selutions Limited (f known as Maverivk S s Private Limited)

Wh*pmafn-mm
TAR st i & Lkl wssdony oaherw tse wnated)

304 Uhe reconciliation of net profit or lows reported in accordance with Indian GA AT 1o total comprohensive incomy in i with Ind AS
s griven below:
Year ended J1 Murch
Description W24
Nel Profit for the year as per previows GAAT (Indian GAAP) 19900
Ind AS adjustments:
Adjustirent made for Sake Reversal as per lnd AS 114 (2535 0%)
Adjwstment made for Ind AS 12 defered Tax 638 9%
Adjustment made for ECL on EMD peovision made as per Ind
AS 109 S
Net profit for the year as per Ind AS 9484
Total comprehensive profitlow for the yest _&
3008 The reconciliation of equity reported b sccordance with Indise GAAP to equity in accordance with Ind AS is given below:
As at Asal
v Murch 31, 2024 September 4, 2023
Sharcholder's equily for the vear as per previoms [GAAP Aaxnal 100
Ind AS adjustmeniy:
Adjustment made for Sale Reversal as per lnd AS 113 (2.535.6%5) .
Adjustment made for Ind AS 12 defered Tax 61898 -
Adjustment made for ECL on EMID provision made as per Ind
AS 109 (325
Sharcholier's cquily 38 per Ind AS ﬁ@ .00
3006 Exemptions availed on first time adoption of lad AS
Ind AS - Inlnmmmwmmemm-m—‘m aptions fron the T plication of cortain
39.07 Optional Exemptinns on first-time adoption of lnd AS
3) Deemed cost for property, plant and equipment
© Ontransition 1o IND AS. the Company has clected 1o continie with the carrying valie of all its property, plant and equap a5 a1 September 04,
2023 mcaswwcd as per she proviows GAAR and e the camying value ss the deemed cont of propenty. platt and g and Intangible Amets
19.08  Mandatory Exeep on first-time adoy of Ind AS
a) Estimates
On of the e wnder the previous GAAP finsacial the group has conclded that there is ity to revise the
mmﬂ&%nﬂmhmwmﬁnmum—“ il that were required inder Ind AS bt not
wmmimﬂWmmkhhmhﬂwm porting dates refloenis ditions existing as af that date Key estimates
fered in pecparation of Bnancial hmmmemtwwunumw&w
i of the d Value for ¥ I canied ane ol cost
wdwmhﬁnumnﬁnhm
b} De-recognition of Minancial assets and lisbilities
Ind AS 101 requires a first-time adopter 10 apply the de-recogaition provissens of Ind AS 109 7 fy for » _-um«m
date of iuon o Ind AS. 1) Ind AS 10 allows a first-ime adopter 1o apply the de-revog " w Ind AS 109 P y
Trom a date of entity's choice provided that the information needeil 1o apply tnd AS 109 1 fi 1 axscte and financial lisbditics derocopnized 2 a

resull of past transactions was ahtaned at the s of initially sccownting for those trarsa s

¢} Classification and measurement of (lnanclal asvets
rulASllllWn“hm%olhﬂmmﬁ“d%aﬂmnﬂunuﬁﬂwfm

Fumther, the standard permiits of fi 'M d at Mm&nﬂ:ﬁmmahhnr
ition if’ i dicatinn ix i wahle A the Giroup has 1 classifi of i | asects baved on facts and

ulmnnumudmnanwhdmd'mu- &hnmmorﬂ—qwm d a1 d comt has been done pectively except

where the same i impracticable

ety ane no sems ol financial asscr and Habilitics which are required to be de recognised as per ind AS 109,

4 R ol p benefit obligatl
Uﬂnl-iﬁkmnnuﬂwuﬂuﬂdmmmpﬁnmuf&;mwmmmmmu
the net defined benefit liability are recopnized in other ch income instoad of profit and loss. Under the provions GAAP. this

mmmmﬂiumﬁl-ﬂkﬂmﬁm

e} Other comprehensive lacome
Unl«HAS.lllmdm-ulmlempiled-nthqummmhhmMManhu
or permats otherwise Ncms of mcome and capense that are not ocugmsed i profit and Joss but m other comprehensive mcome under “Statement of
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Rectification of errors
The company s writien off cmor thiat do not mect the recognition criteria under Ind AS, The carrying amaount of soch expenses has been

adjusted agamst retained camings on the date of transiti

Regrouping / reclassitication
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items of income, exf assety, b cl cash flows in order 1 hing them i bine with the ld AS proseniation requinamcnis.
Reversal of revenue and purchase

Under the provious GAAR, revenie was recognised upon the transfer of nghts snd obligs t tlwe In d: wnMASlls
mumuymwmmmmwmmmgm in pet i hligati isfied
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Provision of expected credit loss on lnancial assets
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Deferred Tax Adjustments

Unider Previous GAAD, deferred tanes were recogaizesd for the tax effeet of timmg differcnces botwuen acvounting profin and tavable profit foe
the year using the income statement approach. Undes Ind AS, deferred tines are recognized using the balance sheet for fiure 130 consequences
of tempaorary differcnees between the carrying value of asscts and liabslitics and their respective 1ax bescs. The above differcnce, together with
uwmmum.&umn inonal adju lead b0 lemparary differences. Dferod tax adjustinicnts are recagine
fation to the underlyn vither fnedd camings or through statement of profit and loss of otber camprehensive income

Other comprehensive income

Under Ind AS. all tems of incarne and expense recognised in a period should be included in profit and loss for the perod, unless a standard

m«mumm&mﬁmhmuwﬂhmﬁﬂhbnﬂwmmm
of Profit and | inchad {0 imcome | inchudes re-measiranonts of deflved benefit plans and their

MWNMTMW“MWGMH“{MMWMM

T

{irector

L4 el



1
ON SN 1 08 Possidines YaH T Pueckicg 51 xanyany M Daaey

._S.Um._.d

RREY

017 Shoimgs %zﬁaiﬁ 104

e

a7 ‘c ﬂu_m, Mmhwkﬁ.mm A3V 104

VN VN Slusumsaam adesane PAyRtaneatn g THAUNSIAM U umrr) AL AU Yo E.Ex—
WIEMIL Mo 9] il SINE) pure easag Au0yaq Humny Padojduwa feydes un wnay
25031 VIO -uiom 13u syqrise | 3 .
“blilr o0 se0 HeHRING wasy anuavay FINELIAYE osd oy olies wgosd japy
/ |.|.|.I.|/4]I|||
LS (TN ] Ko,,n T — suotido) usogy anuasay O 2xown) fendes jay
—_—
R £ 151 saqedng spuay alfesany SIEYIUNG 1pa1y wap; o 20w aquied apes
S
B LTS P e QAL 3pen afmsany SO wasg snussay AT Sjqeasaang x..hw
AT | 65D [T __ osAn] STEmAY PIOS SPO0D 0 W3] OueT ey I
leriAunba s saproyseys fursopa)
*ebrsse oo sLo ol u_n__ : n&e_______ E1IYE 1y0ud 19y Smba uo wsnsay
Lnnbe SR uwp.p:(
—_— =
__ﬂm_m_..iz - E}I:O u-_nlsﬁr_-.n;u E—_@P
—— % - ) +HonEsTIOwe
Wt 1o £'f Eﬁrﬂuﬁiiﬂugzgsa:ﬁ ) T T —— S.Eumsv.aui_ﬁ_fn
s igag
Z2AR0F 1930 405 digepean stunury
S2Aupqn] 256y Suipai) - .
199p [e10g onet Sunba-igag
g OUETWIATm S
.-IE-__.‘ wuey
OIRq 5 e dyqeaidde se proz € YRR papus sead pan ST0T 1€ Y2aup popun smag SHIop sones proukjeue ayy gp




Maverioh Shmulstinn Salatmns Limited (fs [T TR

I Nelutinns I'rivate Limiiod)

Statewnwat of Profit snd Lovs for the sear coded March 1), 2628
L T e e Y ]

o

s

Iiz=¢

i
vl
vimh
.

x

nib
Lol

Ax per sur Hepart of even date atisched

Far
:;:-um:-u For MAUEREK SIMUU m SO UNS Uﬂ mnuwmmm:
Fiam Bogm Nor 00 144N ) ; = am HTENE 110
- \f] o For M!WER".EI&W 110N SOLULRS LI

Sba Salujs

UBwnimess rombination of entity mader commves contrsl

During e prey sy, the vumapany Pt b Nebutians tue. i oo 15tk Dwermmbr J0ED oth the cottne s w e o commmsen contril of0r, Anin| Chalal g o
then. dwovtr & shatcholdor now ) Avomdmgly the s iem guabidio o O ‘woirel Busineo O Appradiv O of (nd AS 181 - Businen ¢ ombinations.

Tha comgany buss appived th P S son e for b i s ondams wiih Appomsbes © ol lnd A% 100 1nlen thes mstbond

0 The wmets & Dbl cumguary shei st yisg 13 0t ot e Mhanacial of i tramshoni

) Ko Thave by s hoctfalr values o spr iy o ety oo Dabslities.

€1 Na peadnill s b gois e ;

Tt prarciiasy coumsderabion bor the combaranon wadls. L2 T5880 thiee s mimery tao labls sovonty five thonresndih whaoh was disehotgod b w oy of veise of oquity shares s M Adisg Chabad
Swoary of st & ol soguarnad frons Maversch Soleeins tng 35 ot | Stk Dvecmher, 2023

Farticutars Aot ()

R —— [l

Temal Niabeletnon annumnd -

Nt wusets akew wver -

Cumibderation (by way of bane of eyuity shares) - mLT

I bt of the agroemmont, Folls smg wsats sl v criraft Gocalotes aor Lakiom wh i Do ool s cvsrspuasry sl the revaiitant bams (it swaiw bt comiuanny ooy sl e e b ma yor hoon mubarad m e
Company's pams:

[r— An An

—Merch 1,205 Mprch )1 2004
Asrty
Margn My s bnbg FIb bRt} muar

— e ————
Tetal sy mar
Lisbalities
Shwn Tevm Homrom g - Ovsrddraft Facalitscy (AT (UYL
Tetsl Lo
Sepment lalormatine
Uminges srgmen
ipratmy therss cvmanp of the beatiimcne Wi opsrating vosals are ropalety sevmos ol by th © e D Oporating Dcoamion Vaker wn the Compary (0 make doonsons o porfarm, - sy wmont snd
e
The Uonmpery sparatos m 8 snghe roportblc wgsnt ¢ u&d’lll-ﬁd and & heabbeate exocateon actovition, soumdnghy. Shors o e sopeontalbly sepmont e by
b e o s pespunrel by ol AS - 18 - Segent
Siesgrophice! Segmnt

Anwl As @t Asal
%— March 31, 3035 Mocch 31,0004 Neptevber 882013
W ithin pmedia 1362754 1A
Wtk ki 347 -
Aty
“Within i 1A TR EMT A 100
Ay Besdin . . .
LRI FSITAT) [N

Mwqummnmmamun
The tvmnpany has complicd with the rog ey of bnyurs s p ool unben vt J0B T o M © omapueneey Al 260 rvad sl dh € ompasacs (Rosirison on samden of Liyors ) Bules. 2017
The Comyp d m Crypes o vatusl during the yvar
Mn-um-b“--—ui-hyu-uw-ﬂahh-hmulhlnnnmhaqnnl Mhn“uﬂ“-hm.ﬂn(u—
Thae Cosppapanry bas o sdvancod or besned or srvesod Ty 1o sy othor porans o ool i budeng Suaricn ) il thy g hat v shali

o durecily oo inadegctly bl or anyest i oty porsens o cutsbes idonsiflod wany s ahatsoc o by o .-mnuu.mrmmmn-

b, previle sy g, socunity of tiae Blie w or on belslll of she Ui Bonofi e

Thee {ompany b 1t reoviveed any Rand frows amy persons on cnbities. s hadongt forcign cotines (Tumding Pary ) woh e o sdansbing (wheahar sovad s s st or athcrs § that the Company sl
4 dovcily v indectly Lond or invos m other porsens oo citities idomuifiod m ony sanmey  hatsaocves by on o bobalf of the Fomdiog Pary (10 mate Doncis s o

T provide any passisiber. m-uw-—-ma& Ulttats Benf iirws.

Thee onpany bun ck ol

Thfmun-umwwa -am--m-,m.mw sl Regivirar of Uoempanacs (R0 beyrand the sotabary yva

mtmhumwmmhnamm,m
v howm prematol on are pondmg ap o Conmpeany Foe Bushlirg wiiy Fheouumst propery wndvr the Bomami Tramtions | Profiheta ) Act 1908 (45 of 1NRE1 and the rules mede theroumbe

1hul= of e -nn.ilemmhnu-mn-c the Conapany o the besson amd the kease agrocmanty see doly cocvuted in Gy of the losweeh sty b in the nasisc of Uwipany.
Prexienn year figures have ety b Wb cwmmcnd yoar s clasdiston
tuﬁpmmhnmu-rrul-—mubdm.unumm

and on beball of Basrd of Directers

p No #9354,

UW"

w -. Director
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MAVERICK

SIMULATION SOLUTIONS
MAVERICK SIMULATION SOLUTIONS LIMITED

(Formerty Maverick Simulation Solutions Private Limited)

BOARD'S REPORT
To
The Members,
Maverick Simulation Solutions Limited
P.NO-1 TF Sector-12-8, Dwarka Sec-6,
South West Delhi, Delhi, India, 110075

Your Directors have pleasure in presenting here with 02™ Annual Report together with Audited Statement of Accounts of the Company
for the year ended on 31" March, 2025,

Financial Highlights
(Amount in Lakhs)
Particulars Year ended Year ended
31" March, 2025 31" March, 2024
Revenue from Operations 13,630.81 1,422.23
Other Incomes 255.55 22.68
Total Revenue 13,886.36 1,444 .91
Less: Expenses
Cost of Materials Consumed 3,382.15 4,747.30
Purchase of stock in trade 266.77 78.66
Change in inventory 2,372.59 (3,815.54)
Finance Cost 283.96 14.75
Employees benefits expenses 356.38 113.30
Depreciation and Amortization Expense 3.03 2.39
Other Expenses 1,090.61 177.57
Total Expenses 7,755.49 1,318.43
Profit/loss before tax 6,130.87 126.49
Less: Current Tax 710.00 670.44
Less: Deferred Tax 638.78 [638,49)
Net Profit / (Loss) 4,782.09 94.54

During the financial year under review, the financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards (Ind AS) as notified under the Companies {Indian Accounting Standards) Rules, 2015. (Refer note 2.1 of audited
Financial Statement).

State of Company’s affairs & changes in business

During year under review, the Company generated total Gross Revenue of Rs, 1,388,634,009,93/- whereas the company incurred total
expenditure of Rs, 775,549,600.34/- Resultantly, Net Profit of the Company for the year ended March 31, 2025 stood at Rs,
478,206,406.78/-.

Materlal changes and commitment if any affecting the financial position of the Company occurred between the end of the financlal
year to which the financial statements relate and the date of the report:

There have been no material changes and commitments affecting the financial position of the Company which have occurred between
the end of the financial yéar to which these financial statements relate and the date of this Report.

www, mavenckyumulaboncom infa@mavenciksimulation.com
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SIMULATION SOLUTIONS
MAVERICK SIMULATION SOLUTIONS LIMITED

(Formerty Maverick Simulation Solutions Private Limited)

Dividend:

No dividend has been recommended by the Board of Directors of the Company to pay out to the shareholders for the current year,

Transfer to reserves

Since the Company has a profit of Rs. 478,206,406,78/- during the Financial Year 2024-2025. So, the same has been transferred to
General Reserve of the company.

Share Capital & Changes in Capital Structure

The Authorized Share Capital of the Company as on 31st March, 2025 is Rs. 6,00,00,000/- (Rupees Six Crare Only) divided into
55,00,000 (Fifty-Five Lakhs) Equity Shares of Rs. 10/- (Rupees Ten) each and 5,00,000 (Five Lakhs) Preference Shares of Rs. 10/- (Rupees
Ten) each,

During the year under review, the Authorized Share Capital of the Company was increased from Rs. 5,00,00,000/- (Rupees Five Crore
Only) consisting of 50,00,000 (Fifty Lakhs) Equity Shares of Rs, 10/- (Rupees Ten) each to Rs. 6,00,00,000/- (Rupees Six Crore Only)
consisting of 55,00,000 (Fifty-Five Lakhs) Equity Shares of Rs, 10/- (Rupees Ten) each and 5,00,000 (Five Lakhs) Preference Shares of
Rs. 10/- (Rupees Ten) each, by creation of additional 5,00,000 (Five Lakhs) Equity Shares of Rs. 10/- each ranking pari-passu in all
respects with the existing equity shares of the Company and 5,00,000 (Five Lakhs) Preference Shares of Rs. 10/- each.

Further, during the year, the Company has issued 1,56,575 {One Lakh Fifty Six Thousand Five Hundred and Seventy Five) Compulsorily
Convertible Preference Shares (CCPS) at face value of Rs, 10/- each along with premium of Rs. 1,640/ per share per share, aggregating
to Rs. 2,56,17,80,000/- (Rupees Two Hundred Fifty-Six Crare Seventeen Lakh Eighty Thousand Only), on a rights basis to the existing
shareholders of the Company.

Detalls of Directors and Key Managerial Personnel

The Company has a professional Board comprising of Directors who collectively bring the right mix of knowledge, skills, and expertise
to guide the Company in implementing the best Corporate Governance practices.

The Board of Directors of the Company consists of the following members:
1. Any Chahal
2. Kanika Chahal; and
3. Sunil Tomar
There was o change in the constitution of the Board of Directors during the year under review.

State of the Company's AHfair:

The Company is engaged in the business of manufacturing, trading, wholesaling, importing, exporting, buying, and selling all types of
simulators including human patient simulators, critical care simulators, ultrasound simulators, surgical simulators, and other
simulators and instrumentation for medical and healthcare education activities in India and abroad,

There was no change in the nature of the business of the Company during the year under review,

8 wwwmavencksimulation.con = info@mavencksimulation.com
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SIMULATION SOLUTIONS
MAVERICK SIMULATION SOLUTIONS LIMITED
(Formerly Maverick Simulation Solutions Private Limited)

Details of Significant and Material Orders passed by the Regulators or Courts or Tribunals impacting the Going concern Status &
Company's Operations in future:

No significant and material order(s) passed by the regulator or courts or tribunal impacting the going concern status and company’s
operations in future,

There were no proceedings initiated/ pending against the Company under the Insolvency and Bankruptcy Code, 2016 during the
financial year.

Subsidiaries, Joint venture, and Assoclates Companies:
The Company has no Joint Ventures / Associate Companies as prescribed under the Companies Act, 2013,
Deposits:

The company has neither accepted nor renewed any deposit(s) during the year under review falling within the ambit of Section 73 of
the Companies Act 2013 and the Companlies (Acceptance of Deposit) Rules 2014,

Iinternal Financial Control:
The company has proper and adequate system for internal control commensurate with its size and nature of the business,

Management of the company has very cordial relations with their personnel and outsiders in respect of business of the company,
Internal control system is reviewed by the management at reasonable intervals to ensure the efficient working of the control system,

Risk Management Policy
The provisions relating to the formulation of a Risk Management Policy are not applicable to the Company. However, the Board reviews

from time to time the various risks associated with the business of the Company, and is of the opinion that there are no material risks
which may threaten the existence of the Company.

Code of Conduct

The Company has laid down a robust Code of Business Conduct and Ethics, which is based on the principles of ethics, integrity, and
transparency.

Statutory Auditors:

Pursuant to the requirement of Section 139 of the Companies Act, 2013 M/s N Saluja & Associates, Chartered Accountants, having
Membership number 524316 was appointed as Statutory Auditor of the Company to fill the casual vacancy caused by the resignation
of M/s 55 Kothari Mehta & Co., Chartered Accountants, Chartered Accountants, having FRN 000756N by passing the ordinary
resolution in the Extraordinary General Meeting dated 01,10.2025.

Now, M/s N Saluja & Associates, Chartered Accountants, having Membership number 524316 is going to be appointed in the ensuing
Annual General Meeting for a further period of five years starting from 1st April 2025 to 31st March 2030,

Explanation or comments on qualifications, reservations or adverse remarks or disclaimers made by the Auditors in his Reports:

The Statutory Auditors, in their Independent Auditor’s Report on the Standalone Financial Statements of the Company for the financial
year ended March 31, 2025, have given an unmodified opinion,

However, certain observations and qualifications have been highlighted in their report and CARO 2020 annexure, summarized below;

wWww, mavenckumutation.con =  info@mavenciksimulation.com
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SIMULATION SOLUTIONS
MAVERICK SIMULATION SOLUTIONS LIMITED

(Formerty Maverick Simulation Solutions Private Limited)

1. Non-compliance with Sections 185 and 186 of the Companies Act, 2013:

The Company granted loans to its Director, close members of key managerial personnel, and related entities without charging
interest and without complying with the provisions of Sections 185 and 186.

2. Acceptance of Deposits:

The company has accepted loans from its shareholders and as per management representation, these are compliant with the
Companies Act and relevant rules.

3, Income Tax Return Filing and Associated Liability:
The Company had filed its Income Tax Return for the Financial Year 2023~24 (Assessment Year 2024-25) after the prescribed
due date. Subsequently, an application for condonation of delay was submitted to the Income Tax Department, which was
duly approved on October 8, 2025,

4, Overdue Loans and Advances:
Loans aggregating to Rs. 1137 Lakhs granted to Directors, related parties and others were overdue for more than ninety days
as at the balance sheet date. No reasonable steps for recovery have been taken, which the auditors have noted as prejudicial
to the Company’s Iinterest,

5. Management Representation and Audit Trail:
The management has represented that no funds have been advanced or received with the understanding of being routed to
or from ultimate beneficlaries, and the auditors have not found material misstatements in this regard. The audit trall feature
in the accounting software operated effectively during the year.

6. Emphasis of Matter:

The auditors have drawn attention to contingencies related to income tax and GST matters as disclosed in Note 33 of the
Standalone Financial Statements. Their opinion is not modified in respect of these matters.

Except for the above observations, the auditors have opined that the financial statements give a true and fair view of the financial
position of the Company for the year ended March 31, 2025, in compliance with the applicable Indian Accounting Standards and the
Companies Act, 2013,

The provisions relating to submission of Secretarial Audit Report is not applicable to the Company.

Statement on Compliances of Applicable Secretarial Standards

The company has complied with Secretarial Standards issued by The Institute of Company Secretaries of India on Meetings of the
Board of Directors and General Meetings.

Details of application made or any proceeding pending under the Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the
year along with their status as at the end of the financial year.

During the Financlal year 2024-25 no application was made by the Company and no any proceeding is pending under the Insolvency
and Bankruptcy Code, 2016 (31 of 2016).

8 wwwmavencksimulation.con = info@mavencksimulation.com
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SIMULATION SOLUTIONS
MAVERICK SIMULATION SOLUTIONS LIMITED

(Formerty Mavernick Simulation Solutions Private Limited)

Number of Meetings conducted during the year under review:

Board Meeting:

The Company has fulfilled the requirement of minimum Board Meetings in a Financial Year. During the year 2024-25, there were
15{Fifteen) meetings conducted by the Board of Directors of the Company. The intervening period between the Board Meetings were
well within the maximum time between the two meetings prescribed under section 173 of the Companies Act, 2013,

The meetings were held on the following dates:

Date of meeting
29/04/2024
17/07/2024
18/07/2024
05/09/2024
09/10/2024
18/11/2024 |
20/12/2024 |
08/01/2025
09/01/2025
28/01/2025 |
11. 04/02/2025 |
12 17/02/2025
13. 17/03/2025
14, 25/03/2025
15, 31/03/2025

w
Sl|leRiN||nis|wiN !".s

o

The necessary quorum was present for all the meetings,

General Meeting:

During the financial year 2024-25, the Company has duly complied with the provisions relating to holding of General Meetings in terms
of the Companies Act, 2013 and the Rules made thereunder, The Company convened its meeting within the prescribed period under
Section 96 of the Companies Act, 2013,

During the year 2024-25, there were 05 (Five) General meetings which were conducted by the company,

S.NO Date of meeting
04/04/2024
01/05/2024
01/11/2024
31/12/2024
13/01/2025

N b=

Particulars of Loans, Guarantees or Investments made under Section 186 of the Companies Act, 2013:

During the year under review, company has given loans, guarantees, or made investments under Section 186 of the Companies Act,
2013,

infa@mavencksimulation.com
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SIMULATION SOLUTIONS
MAVERICK SIMULATION SOLUTIONS LIMITED

(Formerty Maverick Simulation Solutions Private Limited)

Annual Return
The Annual Return of the Company, as on March 31, 2025, in prescribed E-Form MGT-7 as required under Section 92 and Section 134

of the Companies Act, 2013 read with Rule 12 of the Companies (Management and Administration) Rules, 2014 shall be filed by the
Company with the concerned Registrar of Companies, within the stipulated period and the same can be accessed thereafter on the

company’s website at hittps//www.mavericsolution.com,
Particulars of contracts or arrangements made with Related Parties:

Particulars of transactions with related parties as required in Section 188 of the Companies Act, 2013, for the year under review, are
given in Form AOC-2.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo:

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are as follows:

(A) Conservation of energy:

The steps taken ar impact on conservation of energy NIL

The steps taken by the company for utilizing alternate sources of energy NIL

The capital investment on energy conservation equipment’s NIL
(B)Technology absorption:

The efforts made towards technology absorption NIL

The benefits derived like product improvement, cost reduction, product development or NIL

import substitution etc.

In case of imported technology (imported during the last three years reckoned from the

beginning of the financial year) Mot appicable

The details of technology imported Not applicable

Year of Import Not applicable

whether the technology been fully absorbed Not applicable

If not fully absorbed, areas where has not taken place, reasons thereof, Not applicable

The expenditure incurred on Research and Development Not applicable
(C) Foreign exchange earnings and Outgo-

Transactions in foreign currencies entered are accounted at the exchange rates prevailing on the date of the transaction. Monetary
assets and liabilities as at the balance sheet date are translated at the rates of exchange prevailing at the date of balance sheet. Gains
and losses arising on account of differences In foreign exchange rates on settlement/ translation of monetary assets are recognized in
the Statement of profit and loss. Non- monetary foreign currency items are carried at cost.

2024-25 2023-24
(in Rs) (in Rs)
Foreign Exchange Earnings - -
Foreign Exchange Outgo 18,32,95,274 23,63,73,427 .40

8 wwwmavencksimulation.con = info@mavencksimulation.com
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SIMULATION SOLUTIONS
MAVERICK SIMULATION SOLUTIONS LIMITED

(Formerty Maverick Simulation Solutions Private Limited)

Corporate Social Responsibility

The Company discharges its Corporate Social Responsibility obligations through publicly registered Implementing Agencies towards
supporting projects as prescribed under Schedule Vil of the Companies Act, 2013, in line with the Corporate Social Responsibility Policy
of the Company,

The Board of Directors has approved the CSR Policy of the Company as formulated and recommended by the CSR Committee,
Further, the Annual Report on CSR activities, for the year under review, in the prescribed format, as required under Sections 134 and

135 of the Act read with Rule B of the Companies (Corporate Soclal Responsibility Policy) Rules, 2014 (as amended) and Rule 9 of the
Companies (Accounts) Rules, 2014 is furnished in "Annexure- B.”

Directors Responsibility Statement: In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submits its responsibility Statement:

a) Inthe preparation of the annual accounts, the applicable accounting standards had been followed along with proper explanation
relating to material departures;

b} The Directors had selected such accounting policies and applied them consistently and made judgments and estimates that are

reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the financial year
and of the profit of the Company for that period;

¢} The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities.

d) The Directors had prepared the annual accounts on a going concern basls; and

e) The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems
were adequate and operating effectively,

Disclosure for maintenance of cost records

Maintenance of cost records as specified by the Central Government under sub-section (1) of section 148 of the Companies Act, 2013,
Is not required by the Company during the financial year 2024-25,

Prevention of Sexual Harassment at Workplace

The "Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 is applicable
to your Company,

The Company’s goal has always been to create an open and safe workplace for every employee to feel empowered, irrespective of
gender, sexual preferences and other factors, and contribute to the best of their abllities. In line to make the workplace a safe
environment, the Company has set up a policy on prevention of sexual harassment in line with the requirements of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 ("POSH Act”).

Further, the Company has complied with the provisions under the POSH Act relating to the framing of an anti-sexual harassment
policy and the canstitution of an Internal Committees,

The company has not received any POSH-related complaints, including complaints of sexual harassment, during the year under review.
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SIMULATION SOLUTIONS
MAVERICK SIMULATION SOLUTIONS LIMITED
(Formerly Maverick Simulation Solutions Private Limited)

Compliance with the Maternity Benefit Act, 1961

During the year the provisions of the Maternity Benefit Act, 1961 was applicable to the Company, and none of the women employees
were on maternity leave. The Company, however, remains committed to ensuring compliance with all applicable provisions of the said
Act

The Company also ensures that no discrimination is made in recrultment or service conditions on the grounds of maternity. Necessary
internal systems and HR policies are in place to uphold the spirit and letter of the legisiation and to foster an inclusive and legally
compliant workplace.

Gender- Wise composition of Employees

in compliance with the provisions of the Companies Act, 2013, read with the applicable Rules, and in alignment with the Company’s
principles of diversity, equity, and inclusion (DEI), the Board hereby discloses the gender composition of its workforce as on March 31,
2025:

¢  Male Employees: 25

e Female Employees: 07

e Transgender Employees: Nil

This disclosure is in furtherance of the Company’s commitment to create an equitable, safe, and inclusive workplace that values
diversity and provides equal opportunities to all employees, irrespective of gender.

Company’s policy relating to appointment, payment of remuneration to directors, and discharge of their duties

The provisions of Section 178(1) relating to the constitution of the Nomination and Remuneration Committee is not applicable to the
Company and hence the Company has not devised any paolicy as required under section 178 of the Companies Act, 2013,

Downstream Investment

The Company neither have any Forelgn Direct Investment (FDI) nor invested as any Downstream Investment in any other Company in
India.

Details of difference between amount of the Valuation done at the time of One Time Settlement and the valuation done while
taking loan from the Banks or Financial Institutions along with the reasons thereof

There are no instances of one-time settlement during the financial year under review.
Sums Due to Micro, Small & Medium Enterprises
There is Principal amount being Rs. 4,78,64,564 /- (Indian Rupees Four Crore Seventy-Eight Lakhs Sixty-Four Thousand Five Hundred

Sixty-Four Only) due and payable towards suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006
(MSMED Act) as on 31" March, 2025.

wWww, mavenckumutation.con =  info@mavenciksimulation.com
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Acknowledgement:

Your Directors take this opportunity to place on record their appreciation and sincere gratitude to the Government of India, the
Government of Delhi, and the Bankers to the Company for their valuable support and look forward to their continued co-operation in

the years to come,

Your Directors acknowledge the support and co-operation received from the employees and all those who have helped in the day - to
-day management,

For MAVERICK SIMULATION SOLUTIONS LIMITED
(Formerly Known as MAVERICK SIMULATION SOLUTIONS PRIVATE LIMITED)

At usnes o'

Anuj Chahal Kanika Chahal

Director Director

DIN: 02854063 DIN: 08356005

Address: 2402 IIT Engineers Apartment, Plot Address: 2402 IT Engineers Apartment, Plot
No. 12, Sector 10, Dwarka, Delhi, India -~ 110075 No. 12, Sector 10, Dwarka, Delhi, India - 110075
Date: 27.10.2025

Place: Delhi
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Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with related parties referred to in
sub-section (1) of section 188 of the Act including certain arm’s length transactions under third proviso thereto.

1. Detailsofc ra ts or tran not at arm’s le
There were no contracts or arrangements or transactions entered into during the year under review which was not an
arm’s length basis.
2.
The details of material contracts or arrangements or transactions at arm’s length basis for the year ended March 31,
2025, are as follows:
1. Name(s) of the related rick Solutions Inc verick Solutions & Neosim AG Neosim AG
party Itancy Pvt Ltd Switzerland
2. Nature of the relationship terprise over which key  Enterprise over which key Enterprise over Enterprise over
anagement personnel is nagement personnel is which key which key
ving significant influence having significant anagement ﬁanwm
e nnel is having  personnel is
ificant influence having
significant
;lnlbence
3. Nature of contracts/ Availing or rendering of any rvalling or rendering of  JAvailing or Availing or
arrangements/ transactions services ny services rendering of any rendering of
services any services
4. | Duration of the NA NA NA NA
contracts/arrangements/
transactions !
5. Salient terms of the Es mutually mutually As mutually ?As mutually
contracts or arrangements pgreed greed fagreed agreed
or transactions, including '
actual / expected
contractual amount
6. Justification for entering  NA NA INA NA
into such contracts or
arrangements or
transactions
by the Board
(DD/MM/YYYY) |
8. Amount paid as advances, [NA NA [NA NA
if any

W

ww. mavencksmutation.com

infa@mavencksimulation.com
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g, Date on which the
resolution was passed in

general meeting as
required under first

proviso to section 188
(DD/MM/YYYY)

For MAVERICK SIMULATION SOLUTIONS LIMITED
(Formerly Known as MAVERICK SIMULATION SOLUTIONS PRIVATE LIMITED)

A e or"

Anu] Chahal Kanika Chahal

Director Director

DIN: 02854063 DIN: 0B356005

Address: 2402 IIT Engineers Apartment, Plot Address: 2402 IIT Engineers Apartment, Plot

No. 12, Sector 10, Dwarka, Delhi, India = 110075 No. 12, Sector 10, Dwarka, Delhi, India = 110075
Date: 27.10.2025
Place: Delhi

mfo@mavenckumulation.com
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ANNEXURE - B
Particulars of Annual Report on CSR Activities

1. Brief outline on CSR Policy of the Company: In accordance with Section 135 of the Companies Act, 2013 CSR Policy was
approved by the Board of Directors of the Company. A gist of programmers / activities that the Company focuses is
mentioned in the CSR Policy :  Maverick Simulation Solutions Limited (“Company”) is committed to contributing to
sustainable and inclusive growth in accordance with Section 135 of the Companies Act, 2013, (the “Act”), the
Companies (Corporate Social Responsibility Policy) Rules, 2014 (as amended) (“CSR Rules”), and Schedule VII.

2. Composition of CSR Committee:

sl. Name of Director Designation Number of [Number of meetings of
No meetings of CSR |CSR Committee attended
Committee held |during the year
during the year
1 |Anuj Chahal Chairman 1 1
2  |Kanika Chahal Member 1 1
3 [Sunil Tomar Member 1 1

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board are
disclosed on the website of the Company: https://mavericksimulation.com

4. Provide the executive summary along with web link of Impact Assessment of CSR projects carried out in pursuance of
sub-rule (3) of Rule 8, if applicable: Not Applicable

5. (a) Average net profit of the company as per section 135(5): 27,00,26,318

6. (b) Two percent of average net profit of the company as per section 135(5): 54,00,526
(c) Surplus arising out of the CSR projects or programs or activities of the previous financial years: Not Applicable
(d) Amount required to be set off for the financial year, if any: Not Applicable
(e) Total CSR obligation for the financial year (b+c-d): 54,00,526

7. (a) Amount spent on CSR projects (both ongoing projects and other than ongoing projects):
(b) Amount spent in Administrative Overheads: Not Applicable
(c) Amount spent on Impact Assessment, if applicable: Not Applicable
(d) Total amount spent for the Financial Year (a+b+c): Not Applicable

(e) CSR amount spent or unspent for the financial year: The Company was required to spend Rs.54,00,526 towards
Corporate Social Responsibility (CSR) for the financial year ending 31st March 2025. Due to unforeseen circumstances,
the amount could not be spent by 31st March 2025; however, under the provisions of the Companies Act, 2013, if a
company fails to spend the required CSR amount, it must transfer the unspent funds to the specified CSR funds within

Plat No.1. 3rd Floor Sect 12 TGN : - "
ot No. 1, 3rd Floor, Sector 12 «01 - 5205139008 @ www.mavericksimulstioncom B3 info@mavericksimulation.com

Dwarka, New Delhi - 1104




<] MAVERICK

SIMULATION SOLUTIONS
MAVERICK SIMULATION SOLUTIONS LIMITED

[Formerly Maverck Simulation Solutions Private Uimited)

six months from the end of the financial year.
The full amount was subsequently spent by 30th September 2025 in compliance with Section 135 of the Act

(f) Excess amount for set off, if any: Not Applicable

8. Details of Unspent CSR amount for preceding three financial years: Not Applicable

9. Whether any capital asset has been created or acquired through CSR amount spent in the FY: No

If yes, enter the number of capital asset created or acquired: Not Applicable

10. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5):
Not Applicable

For MAVERICK SIMULATION SOLUTIONS LIMITED
(Formerly Known as MAVERICK SIMULATION SOLUTIONS PRIVATE LIMITED)

Atpes \Lowf‘w

Anuj Chahal Kanika Chahal

Director Director

DIN: 02854063 DIN: 08356005

Address: 2402 IIT Engineers Apartment, Plot Address: 2402 IIT Engineers Apartment, Plot

No. 12, Sector 10, Dwarka, Delhi, India = 110075 No. 12, Sector 10, Dwarka, Delhi, India = 110075
Date: 27.10.2025

Place: Delhi

info@mavencksmulation.com
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“Annexure- C
Statement pursuant to Rule 12(9) of the Companies (Share Capital and Debenture Rules, 2014)

Following are the particulars of ESOP required to be disclosed as per Rule 12(9) of Companies (Share Capital and
Debentures) Rules, 2014; -

Detalls required to be disclosed Particulars
Options Granted

Option Vested r!lt

Option Exercised rlll.

The Total Number of shares arising as a Result of

exercise of Option

Option Lapsed [nn.

The exercise price rlol Applicable
Variation of terms of Option Pbl Applicable
Money realized by exercise of Option PIII.

Total number of Option in force E:
Employee wise Details of Options Granted to Applicable
i) To Key Managerial Personnel
i) Any other employee whao receives a grant of options in any one year of the
Option amounting to 5% or more of Options granted during the year,

iii) identified employees who were granted Option, during any one year,

equal to or exceeding 1% of the issued capital (excluding warrants and conversions)

of the Company at the time of grant.

For MAVERICK SIMULATION SOLUTIONS LIMITED
(Formerly Known as MAVERICK SIMULATION SOLUTIONS PRIVATE LIMITED)

A ones \Lowf‘u}-

Anuj Chahal Kanika Chahal

Director Director

DIN: 02854063 DIN: 08356005

Address: 2402 IIT Engineers Apartment, Plot Address: 2402 IIT Engineers Apartment, Piot
No. 12, Sector 10, Dwarka, Delhi, India -~ 110075 No. 12, Sector 10, Dwarka, Delhi, India - 110075
Date: 27.10.2025
Place: Delhl

info@mavencksmulation.com




